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MORTGAGE

Awe&tuo?) INTEMSU] ap oSS

Documentrs, ..
1”5&8”‘8&1&%;& I NIUTCUFFICIAL! 4 . The mortgagor is

This Document is the property of
the Lak&é&?‘é?ﬁ’d&%’? (Bg(ier Federal Savings Bank

("Borrower”). This Security Instrument is given to

which 15 (\réggﬁdw wﬁtlht laws\of 1e United States of ioa , and whose
address is ST 46372
' . ("Lender"). Borrower owes Lender the principal sum of
NI AO HUNDRED AND NO/100 Dollars (U.S. $ 19,200.00 ).
This debt is evidenced by Borrower's note dated thessahie-date 4s2this Security Instrument (" Noie"), which provides for
monthly payments, with the full debt, if not paid earlieryiducand payableon BER 1, 201 .
This Security Instrument s (o Lender: (a) the repayrient of the-debt evidenced by the Note, wi erest, and all renewals,
extensions and modificati e Note; (b) the payment of-sli-other s§ms, with interest, under paragraph 7 to
protect the security of thi mstrument; and (c) the performaiice-of Borrower's co agreements under this
Security Instrument and tt is_purpose, Borrower Hoesthereby mortbge A o Lender the following
deseribed mawud 1. 27, AL OF 10T 23 AND 1O} County, Indiana: |
I S i AT Bk 3 Fhch-1o. 1N LAAE O B
IN PLAT BOOK PAGE "IN LAKE 'COUNTY
INDIANA. '
which has the address of 5 40268 STEVENSON GARY [Street. Cj
Indiana {Zip Code] ("Property Address"): m

INDIANA-Singte Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly piyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
thany - (o) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph K. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any nme. collect and hold Funds in an-amount not to exceed the maximum amount a lender for a federally

xment Procedures Act of

i ; ) w ,'.v, AT R R L R AV S l--\..l \‘.
1974 as amended from tin A E@Gﬁmel‘ltsl b, urile that applies to the Funds

retated mortpage loan may

sets a lesser amount. If sc ly, at_any time, collect and hold Funds in an gmo cceed the lesser amount,
Lender may estimate the ¢ F N : B dieri @alaflnd reasohan - ¢ of expenditures of future
Escrow Items or otherwise yrdance with applicable faw.

The Funds shatt be held”in Fikingidllenonhose ciepbsis 486 e Byed federahhigcn oy strumentality, or entity
tincluding Lender, it Lenderts such an ”fﬂ‘ lill;b#é[l (rw& 12 Loan Bank.tLender siall apply the Funds to pay the
Escrow Items. Lender may nocharge Borrower for holding an applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ey, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However: Lender may regt oW I e-tin for an independent real estate tax reporting service
used by Lender i connecton with ghis doin. unless applicable law provides othcrwise. Unless an agreement is made or
apphicable Taw requires iterest o he pasd. Lender shall not be required to pay Borrower any interes r earnings on the Funds.
Bostower and Eender mas | ae fee in Smdine . however, that interest shall be paid on (he-FundS, Lender shall give to Borrower,
without chareesanannual) acdountimg of the Hunds. showing eredits and debits to the Funds and | purpose for which each

etar b the bads e nade The b uridsiare pledeed as additional security for'all sums secured by this Security Instrument,

EIET RN IRVITE MO PN 1Y sler expen | thietamounts pecmitted to be heldaby applicable law. Lender shall account to Borrower
P ovee ben b ccondance with the requitemients of applicable law. I the amount of the Funds held by Lender at any
B Escron ems when due, Betderaiay Aicootily Borrower in writing, apd. in such case Borrower
P DU e ey o ik up dhedeticiency SBazron er shall make up the-deficiency in no more than

! ol ERER ~sode discretnion,
P S E sectted by this Secusty=nstrament . Lender shall g refund to Borrower any
i O TN A 1 N 21 Fender shall acquire ogseld the Property | Le to the acquisition or sale
T R AN ERTITHE L Eender st he rmed@ilicauisition or sale inst the sums secured by

P Seocnay Boeromom

3. Application ot Pu; N p Lender under paragraphs

Fand 2 <hall beapphed. tirst. o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. tomtetest dues tourth, o principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any’part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

Form 3016 9/90
Page 2 of 6




5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property {nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right 10 hold the

paid premiums and renewal notices. In the event of loss, Borrower
Lender may make proof of loss

Unless Lender and Borrower otherwise agree in writing,
Property damaged, if the restoration
repair is not economically feasible or Lender's security would
Instrument, whether or not then due

secured by this Security
Property,
Lender may

if not made promptly by Borrower,

procecds. Lender may use

Unless Lender and Borrower otherwi

postpone the due date o
under paragraph 21 the
damage 1o the Property p
immediately prior to the ;

6. Occupancy, Pres
Borrower shall occupy. ¢
this Security Instrument ap
the date of occupaney. wr
exvenuating circumstanee
Property . allow the Prop
action or proceeding. wiy
Property or otherwise ma
cure such i defaalt and re
that. i Lender's pood 1
tmpairment of the lien or
Borrower, during the loan
o prosude Lender with an
oo representations coneern
leaschold. Borrower shall
teaschold and the fee ntle

7. Protection of Len
thes Secunies Tistrument.,
proceeding i hankrupiey |
e

!

it iy ;7.:"-”;‘,'

Toges
AR YRR RN

todinoiahy,

AtermesT tees and entering on the Property 1o mike repairs.

o JRGCRREIEAS
U NOTOFEICIAT

i, hlaintenance and Protection ofythe Property: !"3;" er's Ty
Jih, R tDWFﬂFrB§JthREg‘;]£€ cnlc \‘Ql%‘il- ty

wall contigiy go Ivgg]ne(l@bunltysﬂeﬂwdﬁm vipal reside:

v Lender otherwise agrees in writing. which consent shall not be unre;

vist which are beyond Borrower's contro Borrower shall not dest
/1o de Orlcomi Wisie on thegProperty. Borrower,shall be
1 il or criminal, is begun that in Lender’s od faith judgment cou
ably impair the lien create oy this Sccurity Instrument r's seci
ate.as provided W paragraph 18, by causing the action of proceeding t
determination. precludes forfeiture of the B ower's interest in the
ad by, this™Sccurity Instrument or Le; curity interest. Borrowe

phcation piocess, gave materially false or inaccurate information or sta
sterial information) in connectiolWitliibe loan evidenced by the Note
Borrower's occupancy of ¢he Eroperty 45 principal residence. If 1!
vowith all the provisions of the leateclf Borrower acquires ¢
wtmerge unless Lendet Zpreesto| the mesger in writing.
shts in the Property, Ii' Borrower fails to perform the cove
{egalproceedingIhaicmay signifieantly affect Lend
rdemnation or TRl ORE, bitto enforce laws ¢

coot the Pronetty and b oy t

i

(RS

Fomsd o does it s e 1o do s,

\in

date of disbuisement . the

pas ment

8. Mortgage Insurance. 1 ender reguired mortgage insur
Borrower shall pay the premiums required to m
mortgage msurance coverage required by Lender luapses or ce
obtain coverage substantially equivalent to the morigage
cost to Borrower of the mortgage insurance previously in effect,

Instrument,

armounts disburaed by Lender under this paragraph
Seaunnty strament. Unless Borrower

-

Note rate and shall be pavable, with interest,

policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rece
shall give prompt notice to the insurance carrier and

the proceeds to repair or restore the
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the n

OF

ipts of
Lender.

insurance proceeds shall be applied to restoration or repair of the
or repair is economically feasible and Lender's security is not lessened. If the restoration or
be lessened, the insurance proceeds shall be applied to the sums
» with any excess paid to Borrower, If Borrower abandons the

then
Property or to pay sums

otice is given.

cipal shall not extend or
ount of the payments. If
I proceeds resulting from
y this Security Instrument

\pplication; Leascholds.
ays after the execution of
for at least one year after
nably withheld, or unless
', damage or impair the
default if any forfeiture
result in forfeiture of the
y interest. Borrower may
e dismissed with a ruling
operty or other material
1ll also be in default if
lents to Lender (or failed
rcluding, but not limited
curity Instrument is on a
le to the Property, the

agreements contained in
the Property (such as a
hen Lender may do and
. Lender’s actions may

S aecliity distiuiient. appearing in court, paying
Although Lender may take action under this paragraph

7 shall beeome additional debt of Borrower secured by this
and Lender agree o other terms of payment. these amounts shall bear interest from the
upon notice from Lender to Borrower requesting

anee as a condition of making the loan secured by this Security
aintain the mortgage insurance in effect. If, for any reason, the
ases 1o be in effect, Borrower shall pay the premiums required to
insurance previously in effect, at a cost substantially

equivalent to the

from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium be
be in effect. Lender will accept, use and retain these
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ing paid by Borrower when the insurance coverage lapsed or ceased to
payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required. at the option of Lender, it mortgage insurance coverage Gin the amount and for the period
that Lender requives) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preoums required (o nmitintin mortgage insurance i elect, or o provide a loss reserve, until the requirement for inortgage
msaranee eids i accordance with any writien agrecment between Borrower and Lender o apphicable law.

9. lospection. Lender or s aget may ke seasomable entoes apon amd iospections of the Propenty. Fander shall give
Borrower notice at the tone of on prios (o inspection speaty g scasoiable cause tor the inspection

10, Condemmation. Phe procecds of any award o el tor damapes. diect or consequential, in connection with any
condeition or ather ki of any part of the Property, or for conveyance i iew of condemsation, are hereby assigned and
shadl be pand 1o Tendes

T the event of a twtal ishoge ol the Property, the proceeds shall be apphicd 1o the suns secuted by this Securnty fnstrament,
whether on ot then due, with any excess pand o Boyower. b the event of o pantial taking of the Propenty in windh the fair
mathet value of the Propesty ammeditely betore the taking e cqual o o greater tan the amoumt ol the sune secured by this
Secunty bnstioment minediately before the takmg, wless Botrower and Leder otherwise agrec i woting . the sums secureld by
s Secorty Instrmient slall bereduced by the amount of the proceeds idtiphed by the following Tiction: Gy the ttal
amennt of the sums secired meditely betore the takong, divided by (hy the fan mitket viatue of the Propemty innmmediately
Betore the tabmg - Aoy balance shall be pand o Bortower Tncthe esent of - parhal taking ol the Progerty s which the fair
nurhet value of the Propeos nomediately betore the tabang e less than e amonnt of the sins secored immediately befose the
by andess Borcower aond 1T emde nllu P e in wiling o unles npplu ahle l.uw ullu rense provides, the proceeds shall

beapphed o the womecwomed by Twihit M
I the Propeety is b Dl. atter notie b M'ut, CURLIY femnor offers (o imake sn
award or settle a claim fon lill,é date the notice i given,

Lewder is authorized 1o voll N gr mlﬁ‘ﬁ‘t'ﬁf AT';' ¢ Propenty or 1o the sume
sected by this Security i 0

Untess Bender and B mwn ugtee in_writipgs any_application e fipal shall ner extend or
postpone e duae dite o the 1 ﬁ( ,"F‘F‘???mu nmPh Iﬂfpﬁ ﬁf il of such payments,

1L Borrower Not Ret ‘(I l'm lutil‘lm disltendle (’ﬂtﬁlﬁm.nf the time for payment or modification
ot amartization of the sus secuted by this Security lmlnmwnl w.mml by Lender to .my successaor i interes of Botrower shall
not operate toaclease the tab iy of the ol Borrower or Borrowc:'s successors i interest, Lender shall ot be required to

conuienee provecdimgs aganistany suceessoran imtesest opretuse 1o extend tme for payment oF othicrwise modify amonizaon
of the sus secured by s Secunty“lnstimment by reason of any depiond made by the onigingl Borrower or Borsower's
stccessers i pterest Ay lorheiang ender i cxoreising any oight or reme il be o waiver of or preclude the
exereine of any ripht or reny

12, Successors and Assigns Tound; Joint and Several §lability: Coslgners, The covenants and agrecments of this
Sccurty bnstiment shatl Bod and b he suceessors and sy lender and Borrower, subject 10 the provissons of
patazraph 17 Borrower's feovenants and apreements shall be ot and several. Any Borrower who co-signs this Security
Tistroment but does vot execute the Noter ) 18 co signipg@@thits Scclicity Instrument only 1o montgage, gramt and conyey tha
Bortower vanterest o the Praperts under the tenns of thisSteurity-fsistrament; (b) is not personally obligated o pay the susms

sectred by ths Secanty fns vit; and (o) aprees thatslghderandsmy Gilicr Borrower may apree stend., mvdify , forbear of
ke amy accommodatons rrd to the terms of HiS Securty=tnstrunent or the Note with Borrower's consent

A Loan Charges, It ceured by this Sécufity Instsument 15 subject to a law maximum loan charges,
aned that Taw s finally anter ¢ interest orotherdaair€hirges collected o d in connection with the
loan exveeed the permitied | ny stuch loan chiddpeishiatPhe reduced by it sary 1o reduce the charge
to the permitted hoat; and Iy ¢ imits will be refunded

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or g Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or gransferred (o if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall continue unchanged Unon rel R ty Instrument and the
obligations secured hercby ¢ veds o uucw:uuui:nw ocel § right to reinstate shall
not apply in the case of acc p ,,D ocumentis

19. Sale of Note; C oun Servicer, The Note aptighinteregt ig the ther with this Security
Instrument) may be sold on { N@mn@t‘tmﬁmm! result 1ge in the entity (known
as the "Loan Servicer”) tha cts monthly payments due under the, Note and this Se urity [pstry There also may be one
or more changes of the Loan Ser Thmlf)mmm#ﬂ@%éth%&ﬁﬁﬂﬁﬁbér QEL Servicer, Borrower will be
given written notice of the chiangedin ucctfﬂgﬁmfg@mhﬁtvﬁwéw@@b!ﬁw- The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. B shall not cause o fpermil e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow : one elsc to do, anything affecting the
Property that is in violation of any Fnvironmental Law . The preceding two sentences shall not apply to the presence, use, or

storage on the Property of |small quantitics of Hazardous Substances that are genera recognized to be appropriate to normal
residential uses and o maintenance of the Pre rty.

Borrower shall promptly give [ender written notice of any iovestigation, elaim, demand, lawsuit or other action by any
governmental or regulatory apcney or privaie party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, orismetified by any governmental or rcgulatory authority, that
any removal or other remeduation of any Hazardous Substasice attectiagthe Property is necessary, Borrotver shall promptly take
all necessary remedial actions o accordance with Environiental Law.

As used an this parag: 20, "Hazardous Substances® are-those substances defined as toxic zardous substances by
Environmental Law and th g substances:  gasoline. ‘kevoscne, other flammable or ¢ oleum products, toxic
pesticndes and herbrendes. v nis. materials coneainiag asbestostor-formaldehyde, an > materials, As used in
this paragraph 20, “Foviro wmeans, tederal [aWs/ AvdYWstor the jurisdictio ‘operty is located that

refade e bt e ar en !

SONTNPORN C o o\ g

1 Acedderation: Kemedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covomant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
te) a dates not fess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3015 9/80
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