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MORTGAGE
Document is
THIS MORTGAGE e R T AN RN T T Y TVRED . The mortgagor is
Scott Fassler and ] Yyasslor, Husband And Wife
This Document is the property of

the Lake County Recorder!

("Borrower"). This Security Instrument is given to. CALUMET NATIONAL BANK, A National Banking Asn

which is organized and existing under the laws of the United States of America , and whose
address is 1806 Robinhood Boulevard, Bchererville, IN 46375

("Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY-TWO THOUSAND AND NO/100

Dollars (U.S. $ 2,000.00 ).
This debt is evidenced by Borrower’s note dated Sthe same dawe gs this Security Instrument ("Note"), which provides
for monthly payments, wi e full debt, if not paid earlier, duc and payable on OCTOBER 1. 6 .
This Security Instrument : to Lender: (a) the repayment—of the debt evidenced by tt , with interest, and all
renewals, cxtensions an tions of the Note; (b) the payment of all other sum erest, advanced under
paragraph 7 to protect of this Security “Instrmnicai;and () the perforn rower's covenants and
agreements under this Se and the Note. For:thisipbrpose, Borrower gage, grant and convey
to Lender the following d ca County, Indiana:

Lot 71 in Rdgewood Unit 5A, an addition to the Town of St. John, as per
plat thereof, recorded in Plat Book 79 page 83, in the Office of the
Recorder of Lake County, Indiana

which has the address of 14222 91st Av, 8t John {Street, City),
Indiana 46373 ("Property Address”);
INDIANASingle Family -FNMA/FHLMC UNIFORM INSTRUMENT W
-6R 12). . . . Form 3015 9
Q (IN) e212).01 VMP MORTGAGE FORMS - (313)293-8100 - (800)S21.7291 Amended § ,"’3 >b ~
-IN3015 (11399) Distributed by FormAtion Technologies, Inc. - (800)937-3799 .
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (2) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ' ) exceed the maximum

Euae ‘Selement Proce 762 SROMAGI DR G IRE B 5. 0. CRESPA", s
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another law that applies Nm mm g ti and hold Funds in an
amount not to exceed th af . mm IKFm due oy is of current data and
reasonable estimates of ex f futuge Escrow Items or otherwise in accordance with agolic: W,

The Funds shall be hel Miﬁ?ﬂsm shs ﬂlﬁaﬂ&?l}%%rap& trumentality, or entity

e M
(including Lender, if Lendér issuch anﬂ;tigu]pa)lpeiﬁuyﬁﬂey Home doan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may sequire Borrower (o pay @ one-time charge for an independent real
estate tax reporting service used by Lender in connection with this'loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that-interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts periiiied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with thesrequireiiente of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow it€mis when due,J-eader may so notify Borrower in writing, and, in such

case Borrower shall pay t fer the amount necessary: to make-up the geficiency. Borrower sh ke up the deficiency in
no more than twelve mont ents, at Lender's sole discretion:

Upon payment in fi w secured by this' Security Insirument, Lender shali fund to Borrower any
Funds held by Lender. If ph 21, Lender stiall, acuirevor sell the Propert r to the acquisition or
sale of the Property, shal 3 held“by Lender-at“the “time of acquisiti redit against the sums
secured by this Security Ir

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

Py Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxistinx or hereafter erected on the
Propcrty insured against loss by fire, hazards included within the term “cxtended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mav collect the insurance nrocesde. Lander mav usge the nroceads to repair or restore

the Property or to pay sun ecurity Instrument, whether or not ther sriod willbegin when
the notice is given. Document 18

Unless Lender and | lerwise agree in writin lication of proceed | shall not extend or
postpone the due date of | Mﬁﬁf i} 3 t of the payments, If
under paragraph 21 the P ulred y Lender, Borrower's ri t to any msurano\ o] d proceeds resulting

from damage to the Property p T sali).imumnlmsns) o the extetityofh sums scoured by this Security

Instrument immediately prior'to the acquxﬂ!fg Lake Cou nty Recorder!

6. Occupancy, Preservition, Malntenance and Protection of the Property; Borrower's Loan / pplication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borro hall not destroy, damage or impair
the Property, allow the Property to detesiorate, or commit wasie on the Property. Borrower shall be in default if any
forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherv crially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination; precludes forfeiture of the Borrower’s interest in the

Property or other material impairment of the lien created by this Secgrisy. Instrument or Lender's sccurity interest. Borrower
shall also be in default if Borrower, during the loan agplication process; gave materially false or inaccurate information or
statements to Lender (or to provide Lender with any material icformation) in connection he loan evidenced by
the Note, including, but d 1o, representations conceming Borrower’s occupancy ¢ yperty as a principal
residence. If this Security | 2 on & leasehold, Borrewer. shallcomply with all the pr he lease. If Borrower
acquires fee title to the | asehold and théZfee iitie \shalt not merge unt ses to the merger in
writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage™
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

n y camoum oft.

which the fair market value
secured by this Security Ins
the sums secured by this S
fraction: (a) the total amou:

s amount of the sums
wvise agree in writing,
lied by the following
r market value of the

stgf an

Property immediately befo
Property in which the fair i

partial taking of the
amount of the sums

’llhké tl@&ammmdiaebﬁe
secured immediately befor the akmg, less werg\;q Lender rwnse in writing oc_unless applicable law
otherwise provides, the procceds shall be Ssu Rﬂ?bb lﬁsu'umem whether or not the sums are

then due.

If the Property is abandoned by B ver, o ice by Lender-to Borr t"the condemnor offers to make
an award or settle a claim for damages, Borsower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, ther or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of -

rest of Borrower shall
shall not be required
or otherwise modify

d by this Security Instrument granted by Lender to any successor in {
of the original Borrowet, 'or Borrowst’s successors in interest, I.cnde
ny successor in iaterest or refuse4c: extend time for payn

amortization of the sums sec
not operate to release the liabi
to commence proceedings ing

amortization of the sums s by this Security Instaiinent by reason of any demand . original Borrower or
Borrower’s successors in in bearance by Lender in exercising any right or reir not be a waiver of or
preclude the exercise of any 1y

12. Successors and A it d agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
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» - 14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrum

If Lender exercises thi Wu of :aecelerati all provide a period of
not less than 30 days from t fice is ARA-which £orro Il sums secured by this
Security Instrument. If Boi 1 u i iratiog-of this ender may invoke any
remedies permitted by this S Ny (ﬁgl‘ fumy fmoln!)\

18. Borrower's Right (o ReidStstes 1t BOROWEP el | GcRAME" OGS " BarroWes. sinll have the right to have
enforcement of this Security Insirument dikeentinuel @ &nyxime prioklie thoeadierdf: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under (this Security lnstrument and ihe Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) take h action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

4

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (togcther with this Security
Instrument) may be sold one or more times without priof notice to Barrower. A sale may result in a change in the entity

(known as the “Loan Servic it collects monthly payments-due under-the Note and this 5S¢ Instrument. There also
may be one or more changt Loan Servicer unrelated io-a saie of the Note. If there i e of the Loan Servicer,
Borrower will be given wri f (he change in ‘accordance with paragraph 14 at licable law. The notice
will state the name and add: Loan Servicer and'4h¢:addréss to which pas : made. The notice will
also contain any other inforr applicable |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Sec nor more riders are Ji’fu B rded together with this
Security Instrument, the « be ine and shall amend and

. N(S“‘I‘S@‘F’lﬁ“l‘t“j EA Ry e

[Check applicable box(es))
fx] Adjustable Rate Rider TI“S nt isthe prope £y Fainiy Rider
Graduated Payment eﬁﬂlﬂm gieisier ] Biweek Payment Rider
Rate Improvement Rider Second Home Rider

acify)

Balloon Rider
(] V.A. Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyefants co ined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

wdin o Dy Ba 7
g 1L 60431

-Borrower

LIA (Seal)
Borrower
(Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this 24th day of September , 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appeared Scott Fassler and Mary Lea Fassler, husband and wife

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 1-26-99 i e
County of Residence: Lake Notary Public ~ Linda J{ McBride

This instrument was prepared by:  Art R Russell
Assistant Vice President
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER {s made this 34TH day of SEPTEMBER, 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
the Borrower's Adjustable Rate Note (the "Note") to CALUMET NATIONAL BANK, A National
Banking Asn,

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

14222 918t Av
8t John, IN 46373

(Property Address)
THE NOT} o) bV INTEREST

RATE THE d N@T”OFFICIAL'

ADDITIONAL COVENANTSYIn, addition. jo¢ the 0oy, 1‘01943 [ in the Security
Instrument, Borrower and Lender Tlnhcidcgﬁnanﬁndugltyu%ws

corder'
A. INTEREST RATE, AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate 7.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follo

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dat

The interest rate ! will pay may change on the first day of OCTOBER, 2003 , and on that
day every 12th month thereafter. Each date on whichiniy intsrest rate could change is called a "Change Date.*

(B) The Index

Beginning with t Change Date, my interest rate-will be-based on an Index idex" is the weekly
average yield on U 3 Treasury securities.adjusted to a constant maturity as made available
by the Federal Re The most recent Index-figure available a3 of days before each
Change Date is call idex, ™

If the Index is n he vA upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index. The Note Holder

willthen round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATEADJUSTABLE RATERIDER - ARM 5-2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrument

A2A VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7291 Form 3111 3/85
® PM3I-24-95 Distributed by FORMATION TECHNOLOGIES, INC. - (800)937-3799
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9,750 %or
less than 7.75%  §x88 %, Thereafter, my interest rate will never b increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than . 3.750 %
My interest rate will never be lower than 7.75% /ﬁ SF MLF
(E) Effective Date of Changes -
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF Dwm@g; BC
Uniform Covenant Sé Nl@ﬁfhttl@ I QOE!

Transfer of the Propefijlon @ Beueficinhintenestiin dfall wfart of the Property or any
interest in it is sold o mfcuﬁﬁémﬁ%ﬁ@. ?{%ﬁg r%o [; is sold or transferred and Borrower is
not a natural person) without r T writte ) ! #E)’?‘at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibit feder: he dal his Secur: nent. Lender also shall not
exercise this option if: (a) Borrower causes to be submitied to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security willnot be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lende

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will contitivgito be obligated under the Notc and this Security
Instrument unless Lender releases Borrower in writiing.

If Lender exerc the option to require imeiediate ;paymefittin full, Lender shall give Borrower notice of
acceleration. The r all provide a period of not-less-than 30-days from the daie ce is delivered or
mailed within whic - must pay all sums secured  by.this- Security Instrum rower fails to pay
these sums prior n_of this period,/Lender<may invoke any reme 1 by this Security
Instrument without demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)

-Borrower Mary Lea /fassler -Botrower
(Seal) (Seal)
-Borrower -Borrower
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