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THIS MORTGAGE
PATRICK J. MCG
AND ROBYNE MCG

nudniD Ao(IFEF ICTIAL!

This Document is the property of

("Borrower"). This Security Insiumentidpvémke County Recorder!
SELECT HOME MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF INDIANA
address is 27 WEST 80TH PLACE

MERRILLVILLE, DIANA 46410 ("Lender"). Borrower owe
FIFTY NINE THOUSAND FOUR HUNDRED

AND 00/100 Dollars (U.S. $

This debt is evidenced
monthly payments, with the
This Security Instrument
extensions and modificat
protect the security of th

Borrower's note dated the samedate as this Security Instrument
I} debt, if not paid earliesy'dueand phyable on OCTOBER 1,
o Lender: (a) the repayment of the debtevidenced by the N
Note; (b) the payment-of all other-sums, with int
trument; and-(c). the-performance of Borrowe

Security Instrument and t this purpose, Barrower-docsthereby mortgage, pr
descnibed property locate: ’
LOT 3 0 IN BLOC v TYT TARM TDMOATTTMAIMTINAY

HAMMOND, AS PER PLAT THERECF,
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 4251 WABASH, HAMMOND

- 46327 ' " )
Indiana 63 2ip Code ("Property Address");

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 101 6

@ -BR(IN) @101} VMP MORTGAGE FORMS - (31312838100 - (8001621-7201
®

IS h)
KECURDLU LN FLUAL DUUVRN 4 ©£aon 2,

. The mortgagor is

*

, and whose

ender the principal sum of

59,400.00 ),
Note"), which provides for
2026 .
interest, and all renewals,
ced under paragraph 7 to
ind agreements under this
'y to Lender the following

County, Indiana:
\DDITION TO
IN THE

%
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, u)llcct and hold Funds in an amount not to excced the maximum amount a lender for a federally
related mortgage loan ma for B federal Real Estate Settlement Procedures Act of

1974 as amended from tin tion 2001 e seq. U that applies to the Funds
sets a lesser amount. [If s H\Q éﬂﬁl‘!Sn Al xceed the lesser amount.
Lender may estimate the . u l}ﬁ sopabl of expenditures of future
Escrow ltems or otherwisc N‘Q i blmﬁ t‘(r (‘j‘rAi;'

The Funds shall be mstlﬁlon whose deposits age insured by a federal nstrumentality, or entity
(including Lender, if Lenc ’rEh ﬂﬂ%‘?ﬂ‘ﬂ@& Q)MQB%WL«Q&: all apply the Funds to pay the

Escrow ltems. Lender may charge Bmmﬁmmyywladl@pbnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, ualess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in ing, however, that intercst shall be paid o Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted te be hield by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sutficient to pay the Escrow ltems when due, Lendéd say, so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deéficieney. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fu il sums secured by this/ Security=Instamient, Lender shall pro refund to Borrower any
Funds held by Lender. If, agraph 21, Lendershall acquire-orselt/the Property, Len to the acquisition or sale
of the Property, shall app! held by Lenderatithe tims cffacgiisition or sale « iinst the sums secured by
this Security Instrument.

3. Application of Py plicable law provides otherwise, all pas Lender under paragraphs

1 and 2 shall be applicd: sy, LG diy piepaymciit CHarges due under wice 1vole, 5eCung, O aiiouins |myable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
OPS 1271
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* 5. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thv term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwnse agree in wrmng any applncatmn of proceeds to principal shall not extend or

postpone the due date of
under paragraph 21 the |
damage to the Property p
immediately prior to the

6. Occupancy, Pres

to an "\

nmndi:tsorrower Sfi‘ elﬁt . .
;NQTJA QEEE[:GIAJBI.-. '

nount of the payments, If
id proceeds resulting from
y this Security Instrument

Application; Leaseholds.

Borrower shall occupy, e use t? ‘gfrﬁo E&i‘)res nce w days after the execution of
this Security Instrument and shall con} Rue to ocgi}é?‘t% roperﬁl cnpafn nce for at least one year after
the date of occupancy, unless Lender (ﬂ&l&'lla Qﬂmt}wmwﬁdelﬂﬂ noi be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil oreriminal; is-begun-that in Lender's good faithjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing the actic eeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan applicati ess, gave materially fal accurate information or statements to Lender (or failed

to provide Lender with a
(0. representations conce
leaschold, Borrower shall
leaschold and the fee title shail

material information) in connection with the loan evidenced by the Nc

¢ Borrower's occupancy of the'Propesty,as a principal residence, If th

nply with all the provisious=of the=lease. If Borrower acquires fee
t merge unless Lendeéragrees to the wnerger in writing,

including, but not limited
Security Instrument is on a
title to the Property, the

7. Protection of Le Rights in the Propestys If Borrower fails: to perform the 1d agreements contained in
this Secunty Instrument, is a legal proceeding that iiay siguificantly affect Lende in the Property (such as a
proceeding in bankruptey ¢ condemnation or forfeiturs Or to enforce laws o1 , then Lender may do and
pay for whatever is nece the value of tie pl’\)[‘/uﬂ_)’ snd Lender gt rty. Lender's actions may
include paying any sum n_which'1 pearing in court, paying

reasonable attorneys' fees and eniering on the }'ropcny (O IMaKe Tepalrs, AltNOUEn Lenacr imay taKke action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
hc applled to lhe sums SCC""“" hy thic Capprity lpclnlmnn' whothar ne nnt tha sums are thanm dina

If the Property is ab: ¢ if, atter notice by Lenderto Bor femnor ofters to make an
award or settle a claim fc o ,Eﬂoumlenﬁrm}n date the notice is given,
Lender is authorized to co iy the proceeds, at its option, either to restoration ol e Property or (o the sums
swcured by this Securiy nsirument, b PN E PP F1C LA L1

Unless Lender and ver otherwise agree in writing, any application of procecds ¢ cipal shall not extend or

postpone the due date of the month il P menlRSTsAEIG TRl grapRs DiRO D6 EhaygsIe «rivunt of such payments.
11. Borrower Not Refeased; Forheagance By Lendes, Nat ek E3teRsion of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this' Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.,

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Liender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing:thisiSecurity Instrument only to mortgage, grant and convey that

Borrower’'s interest in the Property under the terms of this Security dnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrsment; and (c) agrees thatlender and any other Borrower may agree to extend, modify, forbear or
make any accommodations regard to the terms of:this Sectirity-Insttument or the Note witho . Borrower's consent,

13. Loan Charges, nsecured by this Seeunity-instrument'is subject to a faw s maximum loan charges,
and that law 1s finally int hat the interest op other loan eharges collected or t «l in connection with the
loan exceed the permitted y.any such loan“chages sHalltoe reduced by th sary to reduce the charge
to the permitted limit; anc 2ady collected from-Borrower which ex imits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal’owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. OPS 1273
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~88y part of the Property or any interest in it
#nd'Borrower is not & natural person) without
mediate payment in full of all sums secured by this
JB B exerise is prohibited by federal law as of the date

is sold or transferred (or if a beneficial interest in Borrower is sold
Lender's prior written consent, Lender may, at its option, requf
Security Instrument. However, this option shall not be exercised b
of this Security Instrument, R

If Lender exercises this option, Lender shall give Borrower noties of acceleration. The notice shall provide 4 period of not
less than 30 days from the date the notice is delivered or mailed whtbin which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxmra?wlpcnod Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

I18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall commuc unchan;cd Upon remstatement hy Borrower, this Security Instrument and the

obligations secured hereby shall had\c his right to reinstate shall
not apply in the case of ac h i7,
19. Sale of Note; ¢ mﬂwmmtds(c i gether with this Security

Instrument) may be sold ¢ timgs m m q ange in the entity (known
as the "Loan Servicer”) th &:Esmw a !c 1t. There also may be one

or more changes of the L« unre to a sale of t lf there is a c Je m L ervicer, Borrower will be
given written notice of the m :I:ZJ Ep S'vpaﬁﬁ’ ce will state the name and
address of the new Loan Servicer and tlxhadd[a mmRhmbbdexlb The noti \ill also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not caus e or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not_de, nor allow anyene clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generall gnized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency te party involving the | dnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substanee affeiling the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environnental Law,

As used in this paragraph 20, "Hazardous Subsiances” are thosezsubstances defined 25 toxic or hazardous substances by
Environmental Law and lfowing substances: -gasoline; kerosengi-other flammable o; setroleum products, toxic
pesticides and herbicides, ivents, materials containing asbexios or formaldehyde, « ‘tive materials. As used in
this paragraph 20, "Envi w" means fedefs) laws andglaws of the jurisdicti ¢ Property is located that
relate to health, safety or otection,

NON-UNIFORM (¢ ' | ler furtl

21. Acceleration; Remedies, Lender sn.nll give notice to Borrower pnor to acceieration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement DPS 1274
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _

the covenants and agreemer s it ‘rument.
lCheC}. appllcahle h()X(eb)] Ocument is
[X] Adjustable Rate R Condominium Rider Rider

(] Graduated Paymer N OW!@I%'L E B wyment Rider
ate Improvenient Rider

[__] Balloon Rider ne Rider
(L] v.A. Rider This Doltaehkigthe property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower @ccepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with N /
Witnesses: / /
| J% / _’:é ﬂ@ N (Sel)
AT . J. MCGRATH ~Bomower
N ¢
ﬁ Mavpre  IE jﬁﬁﬁg(sw)
ROBYHE MCGRATH —Borrower
(Seal) » —_— (Seal)
~Borrower, =Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 26TH day of SEPTEMBER , 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
PATRICK J. MCGRATH AND ROBYNE MCGRATH, HUSBAND AND WIFE

WITNESS my hand and official seal.

My Commission Expires: 8/13/98

County of Residence: Lake
This instrument was prepared by: TONEY HILES
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER .
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to
SELECT HOME MORTGAGE CORPORATION

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
4251 WABASH, HAMMOND, INDIANA 46327
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARND *ruuc [L¥-Tatl Y] ‘I'l (TR Y] AVRAFANT -_aar "f\" AAR AT WA AMOUNT THE

BORR! RATE CAN CHANGE AT NME AND THE
MAXIl ﬁﬁﬂﬂ 1S

ADDITION NlQ:l:d«Q:F EI«GI(A:Lgm in the Security Instrument,
Borrower and L ’Pﬁ‘iﬁ"ﬂﬁ'ﬁﬂﬁfémg"lﬂ‘é‘propeﬂy of
A. INTEREST RATE ANBRORFHLS BAVMENT BisaNgrser!

The Note provides for an initial interest rate of 8.6250 %, The Note provides for changes in
the interest rate and the m ’ payl lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBER 1 1999 , and on that
day every 12th month thereafter. Each date on which my inferest rate could change is called a "Change Date."

(B) The Ind

Beginning with the first Change Date, my-inteivst sate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury sectiritees adpited to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recént Index figure available as of the date 45 days before each Change Date
is called the "Ct dexs

If the Index ger available, the Note-Holder wili' choose a new ir h is based upon comparable
information. Th ler will give me-notive:of this choice.

(C) Calcula 5

Before each N W ling TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,6250 %
orlessthan 6.6250 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2,0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rate will never be greater than 14,6250 4.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Hol | the amount of my
monthly payment { any change, The notige will incl quired by law to be
given me and alsc BM iﬂ t“llSu. Y nay have regarding

the notice.
e TR
Uniform Covenan i

Transfer of ( Cii T e Property or an
interest in it is sold or M(wm%% m& %ﬂﬁm m. d dcl(?]orrgwe{ is noti
natural person) without/Lender (p@;ﬁw fion, require immediate payment in
full of all sums secured by thn;ﬂélccu%y nstrument. Ho e\z}%%ﬁﬁball not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunty Instrument, Lender also shall not exercise this
option if: (a) Borrower caus be sub Lender in tion requi Lender to cvaluate the intended
transferee as if 8 new loan wererbeing madento thestransfereesmand (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lende

To the extent permitted by applicable law, Lender may charge a reasonable fée as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. wer will continue to be ted under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate‘fiayment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period-of abtfess ithiap 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sumsisecured by thig Security Instrument. If Borrower fails to pay these

sums prior 1o the ation of this period, Lender may invoke\@ny remedies permitted by Security Instrument

without further nc iecmand on Borrower:

BY SIGNING wrower accepts and agiees dggthe-terms and cover i in this Adjustable
Rate Rider, /Z (’/ L on 0 p

(Seal)

~Borrower

(Seal)

—=Borrower

(Seal)

—Borrower

(Seal)

=Borrower

@D;8228 w0802 Page 2 of 2 Form 3111 3/86 Rev.087156  DPS 407




