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MORTGAGE

S MORTGAGE ”Document 1S |
W’mm l%oopea ( g b’f‘cn a F?Tﬁfl&i! . The mortgagor is

This Document is the property of

) I . the Lake County Recorder!
("Borrower"). This Sccurity Instrument is given 10 MERCANTILE NATTONAL BANK OF INDIANA

'
which is organized and existing underihe lawsof  the United States of America , and whose
addressis 5243 HOWMAN AVENUE,  HAMMOND, IN 4632

("Lender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND NO/

Dollars (U.S. $ 000.00 )
This debt is evidenced by Borrower's nole dated the same dote us thisSccurity Instrument ("Nole"), which provides for monthly
payments, with the full debt, if not paid carlicr, due ahd payable on¢-530/01/26 . This Security
Instrument sccures to Lender: (a) the repayment of thesdcbt cvidenced bysikie Note, with interest, an rencwals, extensions and
modifications of the Note payment of all other'Stims, with-interest; advanced under para to protect the security of
this Sccurity Instrument; & rerformance of Borrower’s'covenants and agreements ua urity Instrument and the
Note. For this purpose, B hereby mortgagcygranyand-eonvey to Lender the f ribed property located in
County, Indiana;

LOT 69 IN BAKER ESTATES, IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 51 PAGE 56, AS CORRECTED BY

INSTRUMENT RECORDED AUGUST 26, 1980 AS DOCUMENT NO. 595796, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 938 JORDAN CIRCLE SCHERERVILLE [Street, City),
Indiana 46375 [Zip Code] ("Property Address");

INDIANA - Single Family - FNMA/FHLMC
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, TOGETHER WITH all the imprﬁﬁcnu now or hereafter erccted on the propefty, and all casements, appurienances, and
fixtures now or hercafter part of the property. All replacements and additions shall alm be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the-estate hereby conveyed and has the right to mortgage,
grant and convcey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property; (b) ycarly Icaschold payments
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may requir under the feder ocedures Act of 1974 as

amended from time to tim D@@um@n@m ’F to the Funds scts a lesser

amount. If so, Lender m: ;llcct and hold Funds in an amount noi (0 & ser amount. Lender may
estimate the amount of Fu n N‘@@'@'F‘M‘@'IWE brexp »f futurc Escrow Items or
otherwise in accordance w

The Funds shall be held in ’Elnumnmmmmmhe #degeeaigen wneniality, or entity (including
Lender, if Lender is such ar ,utumn)‘ﬂ{fg E) Mﬁﬁg?{?& whall app. & Funds to pay the Escrow
Items. Lender may not charge Borrower ing and applying s, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphcablc law permits Lender to make such a charge.
However, Lender may require Borr pay arge indepenc state tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the-amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hcld by Lender at any time is
not sufticient to pay the Escrow Items when due, Lender sy $o stolifyBorrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary to make up the deficiesicy. Borrowcs shall make up the deficicnCy in no more than twelve
monthly payments, at Len sale discretion.

Upon payment in full s secured by this Security-Instrument,-Lender shall prompt 1 1o Borrower any Funds
held by Lender. If, under 21, Lender shall acquire or sell the Property, Lender, | acquisition or sale of the
Property, shall apply any r Lender at the ‘tme ofacquisttion or sale as a the sums secured by this
Security Instrument.

3. Application of Pay T p Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment char;,cs due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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, 5. Hazard or Property Insurance,” Borrower shall keep the improvements now Qng or hereafter erected on the Property
msurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrcc in writing, any application of proceeds to principal shall not extend or postpone

the due date of the mont ¢ payments. If under paragraph
21 the Property is acqu Dﬂ@llﬂ@l‘l@@ﬁl' G resulting from damage to the
Property prior to the acc IFpass to Lender to the cxlcm of the sums sccusc scurity Instrument immediately
prior o the acquisition, NOT OFFICIAL!

6. Occupancy, Pres on, Viaintenance and Protection of the Property; Bor nan Application; Leaseholds.

Borrower shall occupy, establ ’Ekm&ﬂ:ammtmr&m dpH Rﬁﬂmﬂeﬂf Min sixty days after the exccution of
this Security Insrument nall contifiue1d ogdupy @xﬁjmy 4% Barowef s pfincipal residence for at lcast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, oicommit-wasic ons-ihe Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security [nstrument or Len urity intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intercst in the Property or other material impairment of
the licn created by this Sceurity Ing at or Lendcr's security i st Borrower shall also be in default if Borrower, during the
loan apphcation process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loasiigvidenced by the Note, including, but not limited o, representations

concerning Borrower's occupancey of the Property aga principal vegidonce. If this Security Instrument is on a leaschold, Borrower
shall comply with all the nsions of the lease. If Berrower aequirgs gee title to the Properts leaschold and the fee title shall
not merge unless Lender o the merger in wriing.

7. Protection of Ler hts in the Property. I Borrower fiils to perform if is and agrcements contained in
this Sccurity Instrument lcgal procecdingyiiatymayrsignificantly affe this in the Property (such as a
proceeding in bankrupic 1demnation or forfeitite or to enforce I ), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property, Lender’s actions may include

paying any sums sccured by a hcn which has priority over this Sccurity Inslrumcnl appcanng, in court, paying rcasonable
atorneys’ fees and cntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. 1f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, %e option of Lender, if morigage insurance c*ax,c (in the amount and for the period
that Lendcr requires) provided by an insurer approvcd by Lender again bccomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Liking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Secur . obthe sums.arc then duc.o

If the Property is aban @ﬁuﬂ]ﬂnﬁ BBorrovc smnor offers to make an
award or settlc a claim for fails to_respond to Lender within 30 days aft ¢ notice is given, Lender
is authorized to collect and @ FF)IC@IO&E’I y or to the sums sccured

by this Security Instrument ier or_not then due,
Unless Lender and Borrower oL JoRRIGS duPed SAUWRARALMJ SppRe4tgA GOFRGa o PHicips shall not extend or postpone
the due date of the monthly payments refepgddoinpasagraphs J,an {fq&&a&gm‘ﬁmm of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of inal Borrower or Borrower's successors in int st. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint'and Several Liability; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benclit the successors and assigns.of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall berjoint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signingithis-Security Instrument only to morigage, grant and convey that

Borrower’s interest in the Property under the terms of Ahvs Security losiriient; (b) is not personally obligated to pay the sums
secured by this Sceurity In ent; and (¢) agrees thatiBender=and=any Gther Borrower may agre :tend, modify, forbear or
make any accommodations ird (o the terms of this Sccurity-Instrument or the Note witho orrower’s consent.

13. Loan Charges, | curcd by this Security Instrumentss subject to a law maximum loan charges,
and that law is finally inter; he interest or otheRloanchanges collected or 1ot connection with the loan
exceed the permitted limits h loan charge shatt'be reduced by the air reduce the charge to the
permitted limit; and (b) any od_from Borrower which exceeded | »e refunded to Borrower.

Lender may choose to make this refund by reducmg the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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, 16. Borrower’s Copy, Borrowcﬁl be given one conformed copy of the Note :ﬁf this Sccurity Instrument.

17. Transfer of the l’mpert’! or a Beneficial Interest in Borrower, If all or any part of the Property or any intcrest in it is
sold or transferred (or if a benclicial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its oplion, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of lﬁe date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alr
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable atorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap

19. Sale of Note; Cha he Noic or a partal imicrcst | ther with this Security
Instrument) may be sold 0 ‘nmﬂ(buméﬂ%r.lﬂm 1g¢ in the entity (known
as the "Loan Scrvicer”) tha ithly payments due under the Note and this Security "here also may be one or

more changes of the Loan om 51@ myllm é hﬁd vicer, Borrower will be
g(ilven writien notice of the il acg idrpe a icale law. T l will state the name and
address of the new Loan | which p tig % % also contain any other
information required by applicat ‘Mﬁ'g ﬂff%&m@ﬁf‘%"mé lil‘b T%f !

20. Hazardous Substances, - Borro % WWIR# Sc, disposal, siorage, or release of an
Hazardous Substances on or in the Prop\c‘%l. %roﬂv%ész;r not do, nor a o@%‘o‘%lgfsc to dg, anything affecting the Propcr&
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substa I generally rccognized (o | propriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower lcarns, or is notified by any govemm catal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, sus Substances” are the tances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic pctroleum products, toxic
pesticides and herbicides, volatle solvents, materials containingiasbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lawe and Jaws ol the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COV ITS. Borrower and Lender further-covenant and agree as fo!l

21, Acceleration; Rem wder shall give notice to Borrower prior to acceleratio 1 Borrower’s breach of
any covenant or agreem Security Instroment (but.giot prior to accelel paragraph 17 unless
applicable law provides o wgtice shall specilys, i) she default; (b) the to cure the default; (c)
a date, not less than 30 d { tice is gi to B y nust be cured; and (d)

that failure to cure the defauit on or before the date specified in the notice may resuit in acceieraiion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge 1o Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Sec i b orded together with this

the covenants and agreeme urity inStrament Were a $art Of this ‘ument.

P R~ N QLOEEICIAL! ..

N(

pr ovcmcnl l

d Home Rider

[_] Graduated Paym %liﬂgrrty Payment Rider
(] Balloon Rider ““Fhis Déﬁ vierser i EfSu i

(I v.A. Rider fcksyTipadiy] ecorder!

BY SIGNING BELOW, Bormrower accepts and agrecs to the lerms and covenant: din this Sccurity Instrument and in

any rider(s) executed by Borrower and recosded with it.

Witnesscs: fn. 4 . (I e

(Seal)

BARBARA A COOPER

—(Sealy

STATE OF INDIANA, Lake County ss:

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

On this 26th day of September , 1996 , before me, the undersigned, a Notary Public

in and for said County, personally appeared Barbara A. Cooper

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires: 10/24 /2000

Notary Public Gloria Miller

<<«««<<<<<<<<(«<<«<«««««s:

. Gloria Miller ;‘
; Notary Public, State of lndnana,

Laks County

' My Commission Exp. 10/24/2000 % ’

LCCCOCCCCTCTT T \\\\\\\\\\\\\\\2‘

County of Residence: Lake
This instrument was prepared by: CATHY MEYER
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