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MORTGAGE

THIS MORTGAGE is made this . .27tb_ .. day of _September___., ._1996._, between the Mortgagor
NELSON_NAVAS AND_ CHRISTINE NAYAS e e e ceecem—————n

................................................................... (herein "Borrower"),

m mc MOl“t ‘gc f‘ﬂlm“f‘TP' ADRPNTYTM Y AAIS TAT,Y ——. . COl'pomﬁon
organized exi d LOhio - e e e mem— e ——————— \
whose address is o] Deseemavine iNGea®. .
(herein "Lender®)

NOT OFFICIAL!

WHEREAS ind Lender i incipal fUS. $. . __~ L % 1 I
which ndebtedness s co10. ANy BOMONERT RO BRI EIRCOBASDBIET OF s criemioce wad renole
thereof (herein "Note"), providi l@Mémemﬂst. with the balance of the indebted-

eon___ .

ness, if not sooner paid, due and paya

DR g e

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the pay-
ment of all other sums, with interest thereon; advanced in accordance herewith to-protect the security of this Mortgage;
and the performance of the covenants and agrecments of Borrower hercin contained, Borrower does hereby mortgage,
grant and convey to Lender the following describcd property located in the Con AKE
State of Indiana:

ALL THAT CERTAIN PARCEL OF LAND IN LAKE COUNTY, STATE OF INDIANA
AS MORE FULLY, DESCRIBED IN DOCUMENT #93-085932 ID#14-20-0032-0021 &
14-20-0032-0022 BEING KNOWN AND DESIGNATED AS LOT(S) 21 AND 22,
BLOCK GREATER RIVERVIEW ADDITION

which has the address of 2643 LAWRENCE ST LAKE STATION

- e e ke e e e o e U e e e e e G e e M M e e e e R B e e A e e e e e e e

Indiana ____46405. .. ._.___. (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

Jire
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable Iaw or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, 8 sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or eamnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall nc ts as they fall due,

Borrpwct shall pay to 1 t lﬂ'ﬁ‘f:i’fﬂi écﬁfn?g \ Q :nts as Lender may
reatire. Upon payment sups i 1 lorrower any Funds
held by Lender. If unde mmwmmn&; ise by Lender, Lender

shall apply, no later th ly prior to the sale of the Property or its acquisition by, L« any Funds held by
Lender atsthc Atimc“of applicat Iﬁé&dﬁﬂﬁﬂmm tiEMgagagsy of 4 by Lender unde

. cation of Paymen s.appli i i jpayments received by er r
the Note and :agagnph and 2 hctr’eto ﬁclg%‘;ﬁgy %%ﬁﬁmgﬁi of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages ar ds of arges 3. Borr \I"perform all of Borrower's
obligations under any morigage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "exicnded coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall ‘beichosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonablg withhield.~ Alijosurance policies and rencwals thereof shall be in a

09/27/1996

form acceptable to Lender and shall include a standard;mortgage clause-in favor of and in  form acceptable to Lender.
Lender shall have the ri hold the policies and renewals-thereof, subject to the terms of au; age, deed of trust or
other security agreemen n which has priority over this Mortgags.

In the event of ver shall give prompt.notice tofthe insurance carrier Lender may make
proof of loss if not mad OITOWER:

If the Propeny Jorrower. or if Rorrower faile to resnond ) days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers o settl€ a for > benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to

Lender's interest in the Property. . .
et s;n %ondannatlolf.e 'l)ile proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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10, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time fgrsgy'gclnf %f
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to releasc, in any manncr, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse o extend time for ;
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the !
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy :
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or |

remedy. 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and |
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree (o extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

"costs”, "expenses” anc it iw or limited herein,
14. Borrowe W Bﬁems,_ of * this Mortgage at the
time of execution or aff vhereof,
15. Rehabili & WB@\F ErgEl R Botover ons under any home
rehabilitation, improve: ‘epair, or other loan agreement which Borrower enters into with | . Lender, at Lender's

option, may require Borrower B lexeguit)and delivee o lLendéthie apformpacceptaplead L crider, an assignment of any
rights, claims or defenscs which Boni;‘ﬁ:é M\@ mm@émgp, materials or services in connection
y.

with improvements made to the Prope

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a b rest | ver is s sferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortga If Borsower fails to pay these sums prics (o the expizacion of this period, Lender may invoke
any remedies permitted by this Mortgage without further natice o, demand on Borrower.

NON-UNIFORM COVENANTS. BorrowerdudLendes fisther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemen Jarrower in this Mortgege, including the covenants to pay wher any sums secured by

this Mortgage, Lend¢ to acceleration shall give-notice 50 Borrower as provt )aragraph 12 hereof
specifying: (1) the bre action required {0 cure/such breach; (3) a date, no 0 days from the date
the notice is mailed to which such breactumusi be'cured; and (4) ¢4 re such breach on or
before the date specif! nay result in acceleration of the sums lortgage, foreclosure

by judlclal proceedlng, ana sake of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all ,
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable i
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. >
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and ‘ '
effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security bereunder, Borrower hereby _;i
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof 3
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver s:hnll be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.
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5 20, Release. Upon payment of all sums sccured by this Mortgage, Lender shall relcase this Mortgage without charge to
orrower,

21. Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and sppraisement,

22. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superi 4

IN WITNESS WHERE Ny .M(mqment 1S
NOT ORRICKAR::

This Document ) i§e of -Borrower
the Lake CovfyfxdB&ecrdédl w (Seal)
CHRISTINE NAVAS Borrower
STATEOFINDIANA, . . Lak _____Coun
Onthis. .. 27th dayof —______ September . _._._. -, 19.96_ before me, the undersigned, a

Notary Public in and for said County, personally appeared - _Nelson and_ Christloe Navas

__________________________________ ___ ,and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official scai

b \L/Jﬂ
My Commission expires:  ~ _ _O% QY«».JLU CSI\ . I

/A W - - - e mnmE——- -~ - -—-—-—-- e

7/26/00 . Gl Liida L. Ward .. .-
Notary Pub!i
Residentof . .- .o --.__ Lak County, Indiana,
This instrument wa L.L.Ward, “3VedBraeadway,Mer i IN_46410__
NSPhes¥ak ol
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  27th day of geptember

11996 ,
end is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Degd (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to COMMERCIAL CREDIT LOANS, INC.

{the "Lender") of the same date and covering the property described in the Security Instrument located at:
2643 LAWRENCE ST LAKE STATION, IN 46405
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE AND M mmﬁ f rest rate set forth as in
the Note. The Note prov 1ges in"the Ntere thiy pay ollows:

Y
The interest rata Borrov | pay M(?a:‘[; QEFJOQIAJ#V of th of Note and every 3

months thereafter. Each date orf JWhith Bmﬁ@ﬁ@i&’tﬁ@%‘ﬂ@pﬁﬂ%y%‘f D ange Date.”
Beginning with the first Change Datﬂé‘rﬁi Lﬂkg %m&mrﬂﬁwver‘s interest rate will be changed to

the Index Rate plus a margin as set forth in the Note. The "Index Rate" is the highest prime rate published in the
Money Rates column of 7/e Wall Streat Jou calendar day imme receding the Change Date; or, if
the index was not published on that day, that rate on the next preceding day on which it was published.

ALTERNATE INDEX: If the Index Rat no longer available, Lender will ch a_new Index Rate which it believes
will most closely approximate the former Index Rata.

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan are set forth in
the Note. o

MONTHLY PAYMENTS: Principal and interest shallbe payabia«in consecutive monthly installments. If the rate of
interest changes, the ni ¥ monthly paymsnts will pot change. The amount of monthly payments will
change to the monthly needed to repay-the remaining unpaid principal balz 3 interest as changed in
the remaining number ¢ te, assuming that all paymsnts due after the ) are made are paid as
scheduled. The first ch in the monthly payment amount will b ive on the 3 month
anniversary date of the | e date. Subsegient'changes in the It amount may occur on
the payment due date y 3 5. the payme main in effect until the

effective date of the naext payment change.

DEFAULT: If Borrower fails to pay any payments when due, Lender may exercise any remedies permitted by the
Security Instrument in the case of default.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

776&—6’"\%0&/ b (Seal) %—Zﬁ 77@“‘0 (Seal)

NELSON NAVAS -Borrower “CHRISTINE NAVAS -Borrower

29997-1 (6/94)
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