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MORTGAGE

THIS MORTGAGE is made this_ _27tb__._dayof _September___., __1996__, between the Mortgagor
JESSIE W._REAVBS_ JANICE_M_REAVES

. e W e e e e M S e e e e e e e W T T T B M e e e W e e e e

.......................... sesmmeeeeeeeeecccceeceseeeeennooaon..... (hercin "Borrower"),
and the Mont ? ----, 8 corporation
organized Jp Ohdo e el ,
whose addres; ooy ORI B0 T
(herein "Lend

NOT OFFICIAL!

WHERE B 1 0.6 ...
which indebtedness ,’Ecn lfﬁ;g:owcr 5 noﬁ%ﬁ%p?ﬁ%m P.i: extensions and renewals
thereof (herein “Nowe"), pmvﬁlmf tnnt%ot]&@md@]éest. with the balance of the indebted-
mess, if not sooncr paid, due and payable on. . __10/05/2001______ :

TO SECURE to Lender the repa indebtedness evidenced 1 Note, with interest thereon; the pay-
ment of all other sums, witivinterest thereon, advanced in accordance herewith to'protect the security of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the C LAKE & .. ,
State of Indiar

ALL| THAT CERTAIN PARCEL OF [LAND IN LAKRE CQUNTY, STATE OF INDIANA
AS MORE FULL ESCRIBED IN DOCUMENT 28391 TAX ID $#25-45-0292-0051
BEING KNOWN AND DESIGNATED AS SOQUTH 15 FEET OF LOT 143, ALL OF LOT 144
LESHWOOD ON WEST FIFTH ADDITION; RAS/RECORDED IN PLAT BOOK 1 PAGE 18.
which has the addressof ________. . 344 GERRY ST _____________________ GARY _ ..., .
Indiana . ___46406_ . ______.____ (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to encumbrances of record. \

ekt YO
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
ipdcbtedgess evidenced by the Note and late charges as provided in the Note.
= * &, Funds for Taxes and Insurance, gubjcct to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum (herein "Funds®) equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of ycarly premium installments for hazard insurance, plus onc-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall nc I ts as they fall due,

? 4 M
?ec;r‘:'ior:er shall pay to 1 ¢ mt&wiﬂ %e ﬁtclilg Q snts as Lender may
U t sags i Igropptl } Funds
e by Lender, 1 ader parst 17 DAL B Do) SO Pipéhy b by Lender, Lender

shall apply, no later thy wdiately prior to the sale of the Property or its acquisition by . any Funds held by
Lender at the time of app!ication a fnsaﬂammsmm&xtﬁg fis Mgngagey Of by Lender und

3. Application of Paymen s appli @}J i j fpayments recei y er under
the Note and paragraphs | and 2 hct:cto]é,g} a%;)he m‘gi%?ﬁggc}:ﬁ of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages an ds of arges 3. Borr 11" perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines impositions attributable to the Property ch_may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

§. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards uded within the term "exic coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance. shall te‘gbosen by Borrower subject to approval by Lender;
provided, that such approval chall not be unreasonably sittield: “All fasurance policies and rencwals thereof shall be in a
form acceptable to Lenler and shall include a standara mortgage clansctin favor of and in 2 form acceptable to Lender.

Lender shall have the ri; linld the policies and renewals thereof, subject to the terms of any 1ge, deed of trust or
other security agreemen n which has priority ovei iliis Moitgage.

In the event of ver shall give prempt. poiice tosthe insurance carrier Lender may make
proof of loss if not madt bITOWer.

If the Property Jorrower, or if Borrower fails to resp t ) days from the date
notice is mailed by Lender to | the insur e - benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to

'si t in the Property. . o
Lender s!;?t%gsn(ignniﬂg:ge 'l}ile proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are he.rcby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest.  Lender shall not be required to commence proceedings against such successor or refuse to extend time for
fayment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy. 11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs", "expenses” and * d it or limited herein.

14. Borrower's m@mi@ th lis Mortgage at the
/ e

time of execution or after

15. Rehabilita ap N@ " Boroied]shali 'l »il 9_@19)!. N s under any home

rehabilitation, improvenx pair, or other loan agreement which Borrower enters into wich Le; -ender, at Lender's
option, may require Borrower (o Execute Rid)delivernio féndsr, (i & formagoepably/ todlfnder, an assignment of any
rights, claims or defenses which Borro%gaﬁm& égmmméwﬂ*mi,pmcﬁals ervices in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred a ber it in | r is solc ferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Mortgage.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days front the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice o demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and:Uendecdutiher covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parageaph 16 hereof, upon Borrower's breach of any
covenant or agreement ( vower in this Mortgage; including the Covenants to pay when & y sums secured by
this Mortgage, Lender acceleration shali give notice to /Borrower as provide agraph 12 hereof
specifying: (1) the breac ~tion required to-cure such breach; (3) a date, not ke lays from the date
the notice is mailed to E hich such breactUyaust’ba cuved; and (4) that such breach on or
before the date specifie ¥ result“in“acceleration”of the'sums se tgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further lnform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and

effect as if no acceleration had occurred. y .
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of .and manage
the Property and to collect the rents of the Property including those past due. All rents coll?cted t?y the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.
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\ 8 20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
| orrower,

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

- 22: Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action
IN WITNESS WHERE o dulbdpis Moz N 1S
NOT Ald (Seal)

o

CE hep .
¢ property of Borrower

the Lake/ gunty YWmbedarl o/ . .. ... (Seal)
JESSE W REAVES Bosrower
LAKE
STATE OF INDIANA, _ | . __ . . .. County
] Septemb 96 .
Onthis. . ... .. 2 1-°8 dayof . ..._. . oo ] e =fore me, the undersigned, a
Notary Public in and for said County; personally appeared - Janice sfdegse W. SEEMEs ...

_____________________________________ ____ ,and acknowledged the execution of the foregoing instrument,

WITNESS my hand 2od official seal: \4 %
My Commission expires: 2o\ MJJ ‘

anef: ¥aill t
September 13, 1997 Nanette Mi®¥aillancour

Resident of - -d- o .. _] LAKE _ - County, Indiana,

This inst nt was {"M.Vaillaucourt :
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