SYATE. OF IND T
. LAE GO L
FILED {OR Rzl
RECORDATION REQUESTED BY:
CENTIER BANK 95 SEP 30 PH 3: 00
Whiling, I 46354 96064394 D
"o Motiarvics L Lt L
" RECORD
WHEN RECORDED MAIL TO:
CENTIER BANK
1500 - 119th Sireet

Whiting, IN 48394

SEND TAX NOTICES TO:

ROBBIE ACKERMAN and ELIZABETH ACKERMAN
9437 WOODLAND DRIVE

ST. JOHN, IN 46373-9506

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1996, between ROBBIE ACKERMAN and ELIZABETH ACKERMAN,
whose address is 9437 WOODLAND DRIVE, ST. JOHN, IN 46373-9506 (referred to beiow as "Grantor"); and
CENTIER BANK, whose address Is 1500 - 119th Street, Whiting, IN 46394 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 1o Lender all of Granior's right, title, and interest
in and to the following described real property, together with ali existing or subsequently erected or affixed buildings, Improvements and fixtures; al
g;g;zonh& rlﬁht: h:: waK{slnd lg‘g:rten:noosg l‘all vﬁ:er, 'wa::r righlls, wnt:tr;:ﬂurs'es iemd ditch rights (including stock in utilities with dilch or krrigation

; and alf o , royalties, and profits relating 1o the real property, including without limitation all minerals, oll, gas, geothermal and similar
matters, located lnﬂf.AKE County, gtate of Indiana (the "ﬁeal Property"): gas. 9o

LOT 52, MUI H ADDITION TO THE TOWN OF ST, NN IN PLAT BOOK 37,
PAGE 32, LA noaidocument 18
The Real Property o 8 .«ommonI?( known as 9437 WOODLAN| l')\ HN, IN 46373-95086.
As more fully described in 08 des“ ra stitutos ts, als, and additions to
:'ny ?c the pmp'or\t,yol d:?.cdh i rents; 5 9, o ﬁ%fi‘r@m&hm ol n(c)r?!r:‘)”avl nw:?ds..mv:\:lb.
cuiianors dget oo THESPFOEN T E T PHE PO PP Bi" conoomion o e, and ol

Grantor presantly assigns o' Lender all of squn{ ! M the Property and sll Rents from the Property. In
addition, Grantor grants to Lender a Uniform orgmerca og': s@cudly nterest in ersona tr:gp.e'ﬁy and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not olherwise defined In this Morigage shall
have the meanings attributed to such ter the Unil | Code ferences to ints shall mean amounts in lawful money of
the Uniled States of Americ

SX:'"M Iindebtedness. The words "Existing Indebledness® mean the indebledness described below in the Exisling Indebledness section of this
gage.

Grantor. The word "Grantor® means ROBBIE ACKERMAN and ELIZABETH ACKERMAN. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor”™ means and inciudes without limitation each and all of the guaraniors, sureties, and accommodation parties in
connection with the Indebladnes

Improvements. The word "Improvements” means and. includes withoui limitation all exisiing and fulure improvements, buildings, siructures,
mobile homes affixed on the Real Property, facllities, additions, replacements and other construction on the Real Praoperty.

indebtedness. The word "indebledness” means all princigai;and iaferestgayable under the Note and any amounts expended or advanced by

Lender to discharge cbligalions of Granlor or expenses Incieéd by Lender i enforce obligations of Granor under this Mortgage, Including, but
not limited to, atlorneys’ fons, cost of collaction and costs-of.toreclosure, togathiarwith interest on such amounis’as provided in this Morigage.
Lender. The word "L¢ sans CENTIER BANK, its'successors-end-assigns.The Lender is the morigag 3r this Morigage.

Morigage. The word means this Morigage betwaen Grantorand Lender, and includes witt n all assignments and security
Interest provisions rela sonal Property and Renls:

Note. The word "Nole Issory nole or creditagreament\datsa September 23, 19¢ nal principal amount of
$38,000.00 from G jelher with all renewals of, extensions of, modifi igs of, consolidations of, and
substitutions for the pr ) 11

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler owned
by Grantor, and now or heraafter atiached or affixed to the Real Property; together with all accessions, paris, and additions to, all replacements of,
and all substitutions for, any of such property; and logether wilh all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and righls described above in the "Grant of Morigage” saction.
Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmenlal agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereatier existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profils, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:
Possession and Use. Unlil in default, Grantor may remaln in possession and control of and operale and manage the Properly and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs, replacements, and maintena
necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened release,” as used in t

Mortgage, shall have the same meanings as set forth in the Comprehansive Environmental Response, Compensation, and Liabllity Act of 1880,

amended, 42 U.S.C. Section 8601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable stale or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The lerms
"hazardous waste" and "hazardous substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbeslos. Granlor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no

use, generation, manufaciure, storage, trealment, disposal, release or threatened release of any hazardous waste or substance by any pm@
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under, sbout or from the Property; (b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disciosed to
and acknowledged by Lender in wriling, (i) any use, generation, manufaciure, storage, treatment, disposal, releass, or threalened relsase of sny
hazardous wasle or substance on, under, about or from the Property by any prior owners or occupants of the Propery or (i) any actual or
ihveatened litigation or claims of any kind by any person relating to such matiers; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous wasle or substance on, under, about or from the Pr and (i) any such activity shal be
conducted in compliance with all applicable federal, stale, and local laws, regulstions and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspections or tesis made by Lender shall be for Lander's purposes only and shall not be consiruad to create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligencs in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (s) releases and waives any future claims agains!
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or olher costs under any such laws, and (b) agrees to
indemnity and hoid harmless Lender against any and all claims, losses, liabllities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulling from a breach of this section of the Mortgage or as a consequence of any use, generation, manufaclure,
slorage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation 1o indemnify, shall survive the
payment of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition
of any interes! in the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutier any siripping of or waste on or to the
Property or any portion of the Property. Without limiting the generaiity of the foregoing, Grantor will not remove, or grani to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory lo Lender 1o replace
such Improvements with improvements of at least equal value.

Lender’s Right lo Enler. Lender and ils agents and representatives may enter upon the Real Properly at all reasonable times lo attend to
Lender’s interests and lo inspect the Property for purposes of Granior's compliance wilh the terms and conditions of this Morlgage.

Compliance with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and reguiations, now or hereafter in

eoffect, of afl government; ty t in good faith any such law,
ordinance, or regulation a e Qg any proceeding, inciuding appropriat Grantor has notified Lender in
writing prior to doing so g ,@ é‘]\lﬁ@n ot ¥ (1o Pre »ardized. Lender may require
Grantor {0 post adequale rety bond, reasonably satisfactory to Lender, to protect Len

to Protect. Grantor WM" P nt shai - acts, in addition to those acts

set forth above in this sec i from the CharaCter'and recessary.| and preserve the Property.
DUE ON SALE - CONSENT B’ ND ¥ah | Wa%[rwmxbm ne ired by this Morigage upon the
sale or transfer, without the Lenge ,mlc%mn?ﬂ%’ l":yiaro eal Property,-or any interest.in the Real Property. A “sale or

fransfer” means the conveyance of Real Prope*‘ IDPM gﬂ’ﬂg‘y {iérein;> whelhlrleghl, beneficlal or squitable; whether voluntary or
involuntary; whether by outright sale, deed, insta mg\t sale con ug?; nd contract, cgt‘r:lcl for deeltdg,!llelsehold Inferest with a term greater than three
(3) years, loase-option contraci, or by sale, assignment, or transfer of any beneficial interes! in or to any land irust holding titie to the Real Property, or
by any other method of conveyarice of Real Progerty interest. !f any Grantor s a corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty=five percent (25%) of the voling stock, parinership interests or limited liability company interests,
as the case may be, of Grantor. However, this opiion shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this Morigag

Payment. Grantor shall pay when due (an all events prior to delinquency) all iaxes, payroliiaxes; special {axes, assessments, water charges
and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnishad lo (he Property. Grantor shall malntain the Property free of all liens having priority over or equal 10 the Interest of
Lender under this Morigage, excep! for the lien of laxes and assessmer ol due; except for the Exisling Indebledness referred to below, and
except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may wilthhold payment of any tax, asssssment; or claim in conneclion with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. ) If @ lian aiises or [s filed as a result of nonpayment, Grantor shall within fitteen
(15) days after the lien arisés or, f a lien Is filed, within fiflegs (15) days aftai:Grantor has notice of the filing, sectra the discharge of the lien, or if

requesied by Lender, deposit with Lander cash or a sufficient.¢orporate surefy.oand or other security salisfaclo Lender in an amount sufficlent
to discharge the lien plus sis and reasonable attornays"/fees or other chaiges that could accrue 7€ a foreclosure or sale under the
lisn. In any contest, Gra I"defend itself and Lender and shall-satisty any adverse judgment b wcement against the Property.
Grantor shall name Lende tional obligee under &ny stirety bond furnishad in the contest proc

Evidence of Payment. | on demand furnishto Lender satisfaciory evidence of p 1xes or assessments and shal
authorize the appropriale iclal 1o deliver to Lsndet/alany'time a written slaie and assessments against the
Property.

No'lc‘ o' con.‘mct'o". W RIS Wil Viwi gy wer --‘6! "y Temes viilewei ‘ IU, UB,. weivie W l{ Tewr iy e wwirl i ivww) -" m .m 'um'shed| “ any
materials are supplied to the Properly, if any mechanic's lien, materiaimen's lien, or other lien could be asseried on account of the work, services,
or malterials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactoryto Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable fo Lender. Grantor shall deliver to Lender cerlificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees o obtain and maintain Federal Flood Insurance, fo the extent such insurance is required by Lender and is or
becomes avallable, for the term of the loan or for the full unpald principal balance of the loan, or the maximum timit of coverage that is availabie,
whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of loss if Grantor
fails to do so within fiteen (15) days of the casualty. Whether or nol Lender's security is impaired, Lender may, at its election, apply the proceeds
fo the reduction of the Indebledness, payment of any lien atfecting the Property, or the restoration and repair of the Property. If Lender elects o
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satistaclory lo
Lender. Lender shall, upon satistactory proof ot such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not commitied to the repair or restoration of the Property shall be used frst to pay any amount owing to Lender under this Mortgage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any
proceeds afier payment In full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired insurance al S8ale. Any unexpired Insurance shali Inure to the benefit of, and pass 1o, the purchaser of the Property covered by this
Morigage al any trusiee's sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property,

Compliance with Existing indebtedness. During the period In which any Existing Indebledness described below is In effect, compliance with the
insurance provisions contained in the instrument avidencing such Existing Indebledness shall constilute compliance with the insurance provisions
under this Mortgage, {o the extent compliance wilh the terms of this Morigage would conslilule a duplication of insurance requirement. If any
proceeds from the Insurance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. !f Grantor fails o comply with any provision of this Morigage, including any obligation to maintain Existing indebtedness
In good slanding as required below, or If any action or proceeding is commenced that would materially atfect Lender’s Interests In the Property, Lender
on Grantor's behalf may, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear Interest at the rate provided for in the Note from the dale incurred or paid by Lender to the date of repayment by Grantor. However, If this Loan Is
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a "consumer loan" or & "consumer related loan" as defined under the Indiana Unitorm Consumer Credit Code, the m@ charged will not exceed the

Annual Percentage Rate Initially disclosed on the loan, All such expenses, al Lender’s oplion, will (a) be payable on domangd? (b) be added fo the

balance of the Nole and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any

applicable insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and paysbie st the Note's

::l.y“::':\e Ji'e“:lr:/?\?;?t lf? will se%uro ptgty'.rzent of those‘ u'n‘::n‘l’s.' The rights provided for in this paragraph shall be in addition 10 any other rights or
ender may be enlitled on account o efaull. Any such gclion nder shall

to bar Lender from any remedy that it otherwise would have had. ' sl by Lander shel nit be consirued as curing 1o dafaut 10 s

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor hoids good and markelable title of record o the Pro in fee simple, free and clear of all lie

;&cg;ﬂ%fuloﬂc“ :'thof ;hnl‘:"!"'\‘m I“l' '0.2: lﬂd'?i Eﬂ' zf'md description or in the Existing lnmdness soc"t‘i%n below or in any title Inss:mﬁod
, litle report, or itie opinion issued in favor of, and accepied by, Lender in connection with this M R

right, power, and authority o execute and deliver this Morigage to Lender. 0%098. and {2} Grankor has the fuh

Defenss of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the fitie to the Pr against the
lawful claims of all persons. in the event any action or proceading Is commenced that questions Grantor's tite or the interes! Mm g:du this
Mortgage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause lo be delivered, lo Lender such instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Pr complies with ti |
ordinances, and regulations of governmental authorities, operty P 1 exaing spplcale laws,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Morigage.

Exisling Llen. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebledness and to prevent any default on such indebledness, any default
under the instruments evidencing such indebledness, or any default under any security documents for such indebtedness.

Default. if the payment of any instatiment of principal or any interest on the Existing Indebledness is not made within the time required by the note
Mc‘e‘cn'c;:\g such lrglot:;otgnosis ?l:e shoxl:ldhl default oﬁcur under the instrument securing such Indebledness and not be cured during any
app e grace period therein, then, at the option of Lender, the Indebtedness secured by this Morigage shall become immediat

payable, and this Morigage shall be in default. Y os08 ocome dlalely due and

No Modificatlon, Gra any agreement with the holder of any mort Jeed of frusi, or other security agreement which
has priority over this M dQreement is modified, ame d, '@ prior written consent of Lender.

ﬁg‘i'g N r written consent of Lender.
roperty are a pari

Grantor shall neither re W D‘?Wm
CONDEMNATION. The folk s relaling to condemnation of lhg i§

Application of Net Prc i NQT:WE%@* ol dofnain b » by any proceeding or purchase
In m of cokndomn:hm 1l ‘;n nl ulr da th n do hon focesds ol d be applied to the Indebtedness
or the repair or restora 1y b nel proceeds e ayard shall mean the award af ay of all reasonable cosls, expenses,
o atiomeys’ foes InaL3 0y bR IRCITEHSRN A Enbemhe: DIOPEHYY 8 o®
Proceedings. If any procesding in coﬁw{gak@(}‘om gromatiyonotify&ander in writing, ans Grantor shall promptly take such
steps as may be nacessary lo defend the aclion and obtlain the award.“Granior may be the nominal party in such proceeding, but Lender shall be

entitied to participate in tha proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered lo Lender such instruments as may be requested by it from time to time to permil such paricipation!

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmental taxes, fees
and charges are a part of this Morigag

Current Taxes, Foes and Charge Jjpon request by Lender, Grantor shall execute menis in addition to this Mortgage and take
whatever other action Is raquested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary slamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitule laxasto which this section applies: (a) a specific fax upon this type of Mortgage or upon all or any part of
the indebtedness secured by this Morlgage; (b) a specific tax on Granlor which Grantor Is authorized or required to deduct from payments on the
Iindebtedness secured by this type of Morigage; (c) a tax on.this\lypélof Morigage chargeable against the Lender or the holder of the Note; and

(d) a specific tax on all or any portion of the Indebtedness ortn'\paymenieral principal and interest made by Grantor.
Subsequent Taxes. I any. tax to which this section applies s enacted subsequent lo the dale of this Morigage, this event shall have the same
effect as an Evenl of D fas defined below), and Lander may-exsrcise any-or all of ils available reme r an Event of Default as provided
below uniess Grantor ¢ y.pays the tax before i-becomas-delinquent, 6r (b) contests the £ 8d above In the Taxes and Liens
section and deposits w ash or a sufficient corporate surety bond or other security selisiact ¥,
SECURITY AGREEMENT; TATEMENTS. The-following provisions relating to this Mo urity agreement are & part of this
Mortgage.
Security Agreement. sonstittte a security agreement 1o tha extent nstilutes fixtures or other personal
property, and Lender shall have a o rights of a securad party under the Uniform Ct f ided from time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever other aclion Is requested by Lender fo
perfact and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoinis Lender as Grantor's attorney In fact
for the purpose of execuling any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property.
Lender may sign and file financing statements without Grantor's signature. In addition to recording this Morigage in the real property records,
Lender may, at any time and without further authorization from Granlor, file executed counterparts, coples or reproductions of this Morigage as a
financing slatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or conlinuing this security interesl. Upon default,
Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient lo Grantor and Lender and make It avallable to
Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this

Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, o Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreaments, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuale, complets, perfect, continue, or
preserve (a) the obligations of Grantor under the Nole, this Mortgage, and the Related Documents, and (b) the liens and security interests
created by this Morigage on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for alt costs and expenses incurred In connection with the matters referred to in this
paragraph.
Attorney~in~Fact. It Granlor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Granlor a suitable satisfaction of this Morigage and suilable statements of termination of any financing
slatement on file evidencing Lender's security Interest in the Renls and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable fermination fee as delermined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Defaull") under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
oiher payment necessary 1o prevent filing of or 1o effect discharge of any lien.
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Compliance Default. Failure of Grantor to comply with any other lerm, obligation, covenant or condition contained in this Morigage, the Note or in
any of the Related Dogyments.

Folse Statements, Any warranty, representation or siatement made or furnished fo Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents is false or misieading in any material respect, sither now or at the time made or furnished.

Defective Collsteralization, This Morigage or any of the Related Documents ceases 1o be in full force and effect (including fallure of any coliateral
documents 10 create a valid and perfected security interest or lien) at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Granlor, the appointment of & recelver for any part of Grantor's property, any
;sstggmnt lo.rl th‘o Gb‘one'fit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency
ws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, selt-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency agains! any of the Property. However, this subsection shall nol apply
in the event of a good faith dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

&o%eodlnc. provided Ihat Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satistactory to
nder,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement betwesn Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later,

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencemant of any suit or other action to foreclose any existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indeblednass or any Guarantor dies
or becomes incompetlent, or revokes or disputes the validity of, or liability under, any Guaranty of ihe indebledness. Lender, at its option, may, but
shall not be required to, permit the Guarantor’s estate io assume unconditionally the obligations arising under the guaranty in a manner salistactory
to Lender, and, in doing 0, cure the Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Morigage within the
preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) it Grantor, after Lender sends written notice
demanding cure of such fallure: (a) cures the failure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates

"eps .uMn' 'o cure tha failisra and thocanlinr aantinuoe and anmnloioe all ranenanahla :-u‘ Anansenn: alana ---lﬂ-l-n' 'o pfodm comp“.m as
soon as reasonably |
RIGHTS AND REMEDIE! o mmﬁ ¥ Jbject to any limitation in the
'h’l:rl'; or any limitation In th jor, at ils h he.followi ydies, in addition to any other
or remedies provide
Accelerate Indebtec d N@ tal EOI (l;qel A\ij!o\ 2 debledness Immediately due
and payable, includir epaymant penatty which Granfor would be required to pay.
UCC Remedies. Wilh rescect B inorsanil Sard of thar PareoratPromets} Lenden stalaveisiiive g anc romedies of a secured party under
the Uniform Commercial( ? party

Coliect Rents. Lend ‘ hall h'ave the mmkakam“&.lml%@s&adﬂrémm and colloc! the Rents, including amounts

past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecled by Lender,
then Grantor krevocably designat der as yy-in~fa idorse Instr sived in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by lenants or other usersto Lender in response to Lender's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have ight to have a receiver appointed to take possession of all or.any par of the Property, with the power to
protect and preserve (he Properly, to operaie the Property preceding foreclosure or sale, and io collect the Rents from the Property and apply the
proceeds, over and ve the cost of the recelvership, against the Indebtedne The receiver may serve without bond If permitted by law.
Lender’s right to the appointment of @ receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amount. Employmeni or shall not disquality a person ving as a receiver. ,

Judiclal Foreclosure. Lender may obtain a judiclal decres_ fsres!osing/Grantor's interest in all or any part of the Proparty.

Deficiency Judgme respect to any Grantor wha:@iSpls personallytiaiie on the Note, Lender may obtsin a judgment for any deficlency
remaining in the Ind oy due to Lender after appiication of all amounis raceived from the exercls tf jhts provided In this section.
Under all circumstan {indebledness will be repaid without relief-from any indiana or other valuation and sement laws.

Other Remedies. L« have all other rights and-remadies-provided in this' Mortgage or the Note ¢ at law or in equity.

Sale of the Propert nt permitted by applicable law, Grantor' hersby walves any and ¢ the property marshalled. In
exercising its rights ( der shall be free to-3ell All-orany part-of the Property tog 7, in one sale or by separate
sales. Lender shall t ny public sale on all o7 any portion'of the Propert;

Notice of Sale. Len A p | Property or of the time after

which any private sale or olher intended disposilion of lhe Personal Propedy Is 10 be made. Reasonable nolice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitule a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Morigage
atter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as reasonable attorneys’ fees at trlal and on any appeal. Whether or not any court action is
invoived, all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until
repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject 1o any limits under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is a lawsult, including reasonable attorneys’
fees for bankrupicy proceedings (including efforts to modify or vacate any automatic stay or Injunction), appeals and any anticipated
post-judgment collection services, the cost of searching records, obtaining titie reports (including foreciosure reports), surveyors' reports, and
appraisal fees, and title insurance, to the exient permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courler, or, If mailed, shall be deemed effective when deposited in the United States mall first class, certified or registerad malil,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Morigage by giving formal writlen notice to the other parties, specifying that the purpose of the notice is to change the party's address. All copies of
notices of foraciosure from the holder of any lisn which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning
of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth In this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
party or parties sought o be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of indiana.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
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held by or for the benefii of Lender in any capacity, without the written consent of Lender.

Multiple Parties, AN obligations of Grantor under this Morigage shall be joint and seversl, and sll references to Grantor shall mean each and
overy Granlor. This means that each of the persons signing below is responsible for all obligations in this Morigage.

Severabliity. If a court of compelent jurisdiction finds any provision of this Morigage 1o be Iinvalid or unenforcesble as 10 any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. If feasible, any such
offending provision shail be deemed o be modified 10 be within the limits of enforceability or validity; however, if the offending provision cannot be
s0 modified, i shall be stricken and all other provisions of this Morigage In all other respects shall remain valid and onfotmg?o.

Successors and Assigns. Subject to the limilations stated in this Morigage on ransfer of Grantor's interest, this Morigage shall be binding upon
and Inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vesied in a person other than Grantor,
Lender, withoul nolice fo Granlor, may deal with Granlor's successors with reference 1o this Morigage and the Indebledness by way of
forbearance or exiension without releasing Grantor irom the obligations of this Morigage or liabllity under the indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walvers and Consenis. Lender shall not be deemed to have waived any rights under this Morigage (or under the Related Documents) uniess
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as & waiver of
such right or any other righl. A waiver by any parly of a provision of this Morigage shall not constitule a waiver of or prejudice the party’s right
otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or lnl of Granlor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitule continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT$
TERMS.

GRANTOR:

f ﬂA/l,. P < xﬁ/«&djﬂﬁ.’n Mlﬂ.ﬂ/y\

OBBIE ACKERMAN

Document 1s

This Morigage was draftec I 'WH@FF I C I A L ! ‘

thinDIvVIDU ALOACKNOWEEDGMENT

1\‘{4);}‘

B e i

On this day befors mae, the Undarsigned Nolary Public, personally appeared ROBBIE
~ Ihe individuals described in and who e the Mortgage, and acknowie at
doad, lor and purposes therein mentioned.

| and ELIZABETH ACKERMAN, {0 me known to be
signed the Mortgage as their free and voiuntary act and

Given upfier mi/ hand and | r@w_ dey'ch. w9o . .

By . [ x gj t M
. I 8

Nolary Public in and for the . M /0 / =) / 8

LASER PRO, Reg. U.5. Pat. & T.M. Ot 8 roServices, Inc. Allrighiz reservad. [IN-803 IACKERMA.|




