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MAIL TAX BILLS TO: SAND RIDGE BANK, 450 W. LINCOLN HIGHWAY g/
- SCHERERVILLE IN 46375

WARRANTY DEERD

THIS INDENTURE WITNESSETH, that CONSTANCE URLACHER , of Lake County, in the
State of Indiana,

CONVEYS AND WARRANTS to BCOTT A. BWINFORD, of Lake County, in the State of
Indiana, for the sum of Ten and no/100 Dollars ($10.00) and all other
valuable considerations, the receipt of which is hereby acknowledged, any
and all interest in the following described real estate in Lake County, in
the state of Indiana, to-wit:

LOT 9, BLOCK 8, REDIVISION OF LOTS 13 TO 19, BOTH INCLUSIVE, BLOCK 4,
ORIGINAL TOWN OF HICHLAND, AND THE SOUTH HALF OF THE VACATED NORTH AND

SOUTH ALLEY LQCK _4; ALSO _LOTS 1 1 9 TO 28, BOTH
INCLUSIVE, o, JOR (WIGKER) BTGHEAND: 'ACATED WEST 4
FEET OF THE AND SOUTH ALLEY IN SAID BLO N THE TOW® OF
FSnwio, N S0 | MHEATEBAON H BAGBISA, [N e coib, INDINA.
37 -153

COMMONLY KNC ‘¥h27 34 dticker rAventiey [Highland; dficlons 46322
|| .
Subject to Taxes fof the Wear- 884 BAABIL EHOI64e"! 1096 payable 1997 and

subsequent years, which the grantee herein assumes and agrees to Pay. no

Also subject to all covenants, conditions, restrictions and easements
contained of record.

Also subject to any and all assessments or installments thereof due or to

become due after the date of this Deed.
! ]
IN WITNESS WHEREOF, Grantor has executed this deed NPTH 5 de OE
SEPTEMBER ., 1996 . W ENTERED FORI é: 2 9
t 9
ﬁm)ﬁﬂmﬁ gg‘ w I
4 000 Y R i)
SIGNATURE i EP, c -
Printed:  CONST2 \LACHER %kg = §
STATE OF INDIANA ) Al , E& £
. ' € o €
COUNTY OF LAKE ) AU

Before me, a Notary Public in and for said County and State, personally appeared CONSTANCE
URLACHER, who acknowledged the execution of the foregoing Warranty Deed, and who, having
been duly sworn, stated that any representations therein cofitained are true.

WITNESS my hand and Notarial Seal this _25TH _ day of _ SEPTEMBER , 19 96
My Commission Expires 12/¥a A W
10-28-99 SIGNATURE
JEAN M. KUCSERA .
PRINTED J:

Residing in Lake County .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions uKall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prchrtg is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as gollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princl%al of and interest on the debt evidenced by the Note and any prepayment and late charges due under L{\e Note.

2. Funds for Taxes and Insurance, Subject to aplglicablc law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly ﬁayments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
(:r:g taxes and assessments which may attain priori?' over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the Ea{mcm of mortgage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA"), unless another law that applics to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
furrcnt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall ap‘)ly the Funds to

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or ve It P s an aﬁplicable law
permits Lender to m: ge r Mhi s OV -time charge for an
independent real estate s€Tvic ios Witk this plicable law provides
otherwise. Unless an a made _or applicable law requires interest to be paid, L ot be required to pay
Borrower any interest 1 mlb ‘ﬂ MQ« g , that interest shall be
ga{)d on th;x \gxds&sl.cl It give y W harge, Wgy_ﬁ , lsel:iov:‘ilng c:g:liits an;il
ebits to the Funds ar % 0 i ds pledged as addition
security for all sums secure /m ﬁ,é ¥ E"fi of

If the Funds held by Lender Hﬁw j é@lﬁg licable law, Lender shall account to
Borrower for the excess Funds in accordance wit lgcquiretm}gf app lgﬂc aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may $o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve month paymients, Leader’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Propeny, shall apply any Funds held by Lender at ¢ of acquisition or sale as a credit
against the sums secured by this Security Instrumen

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall Lﬁay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security. ¥nsixumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner piovided in parageaph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed paymgnt! Borrower stali-promptly furnish to Lender all notices of amounts

to be paid under this | aph. If Borrower makes'these payments|directly, Borrower chall | tly furnish to Lender
receipts cvidencinlg1 the I§

Borrower shall lischarge any lien"which has priority over this Security I unless Borrower: (a)
agrees in writing to tt [ the obligation secured by the lien in a manner ac snder; (b) contests in
good faith the lien by ainst enforcemefit’of the lies-in, legal procee the Lender’s opinion
operate to prevent the he lien; or (c) secures from the holder ement satisfactory to
Lender subordinating t ty t roperty is subject to a

lien which may attain priority over this Security Instrument, Lender ma g/ive Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “"extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
_l;cndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make &roof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momhl{ payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under tparagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

for at least one year after the date of occupaney, untess Lender otherwise agree which consent shall not be
gnreason;bly withheld, o g -Cigeumstances exist which are beyond\] P;l:rrower Bs(l,mll not

estroy, ¢ or impa alloy m. comm perty. Borrower
shall be in de 1:!: if z;ny jon op f Ql l ?a. t %nger;gigogd fa;iith
judgement could result i ¢ i 1 he y this Security
{nstrumem or Lender’s s 1€ N Qﬁmmm te, as'p in paragraph 18, by
causing the action or pr ng o be dismissed with a ruling that, in Lender’s good faith nination, precludes
Fraris R Bl apugiher 1 47 3 Prapeny or other attof thediicn creaied by this Security

Instrument or Lender’s security interest, Borrower shall also be in default if er, during the loan application process,
g:lye materially false or inaccurate infa}ﬁﬁmaj‘iﬁt &afs 18 e p&rg&:ﬂi rov?de Lender with any ll)natt:rial

ormation) in connection with the loan evidenced b?' the Note, including, but not limited to, represcntations concerning
Borrower's occutgancy of the Property as a principal residence, If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees (o the merger in writin
7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sig y affect Lender's rights on the
Property (such as a proceeding in bankruptcy, probate, for cond mentation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonabilc attomeys’ fees and entering on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.
Any amounts cfi’sb‘ »d by Lender under this paragraph)7:stall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres.to other tesits'of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall;berpayable, with<interest, upon notice from Lender to Borrower
requesting payment. " )

8. Mortgage Inst 1§ Lender required mortgage-insurance as a condition of max oan secured by this
Security Instrument, Bor ! pay the premiums required to maintain the mortgage a effect. If, for any
reason, the mortgage in: age required by-Lendsr iapses or ceases to be in ower shall pay the
premiums required to ob bstantially equivalent)ia \ie-mortgage insurs in effect, at a cost
substantially equivalent t wer of the mortgape insurance previoush 1 alternate mortgage

insurer approved by Lenc y equ ' _ ag . Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly monfage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
afain becomes available and is obtained. Borrower shall pa‘y the premiums required to maintain mortgage insurance in
eifect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurit}y Instrument shall be reduced bﬁethc amount of the frocccds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Proi)crty immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othc%lsc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pz;ymcms referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not o] in interest. Lender

shall not be required to edir ¥ agai Y i Y ne for payment or
otherwise modify amort 5t sﬂ%MMﬁt by

nand ¢ by the

original Borrower or B ecegsors din S y er in'c y right or remedy
shall not be a waiver of e disclof any tight jof !

12, Successors § igns Bound; Joint and Several Liability; Co-signers. The cov and agbreements tlc;f
this Security Instrumen all j r Bo er, subject to the
provisions of paragraph .r%gwpcyﬁ%%@;g tmr a.%nm:'gfm Borrower who co-signs

this Security Instrument but does not The; Note; i Rw y-Instrument only 1o mortgage, grant

and convey that Borrower’s interest icrflt%‘gePropeny undgrntm of this Security Instrument; (b) is pot personally

obligated to pay the sums secured by this Security Instrument; and (c) aﬁrccs that Lender and any other Borrower may

agree to extend, modify, forbear or make any a jations with regard to the [ this Security Instrument or the
ote without that Borrower's consents

13. Loan Charges. [If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law {s finally intcrpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be rcfunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a diccct paymeat to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepﬁ'ment without any prepayment charge undcr the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requises' use oftanother method. The notice shall be directed to the
Property Address or any other address Borrower designates-by iotice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any'other address kieiider designates by notice to-Borrower. Any notice

rovided for in this Secu nstrument shall be deemed-to have been given to Borrower or Lender , given as provided
n this paragraph.
15. Governing 1 wbility, This Security Instrument shall be governed by i and the law of the
urisdiction in which the focated, In the eventithat any provision or clause of Instrument or the
ote conflicts with appl ir.conflict shall nefyaffedt othes-provisions of thi ument or the Note
which can be given effe Mticting provision. To'this end the provision Instrument and the

Note are declared to be s
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time B;ior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanfed. Upon reinstatement by Borrower,
this Securi trument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or it-the-pr use, di !, storage, or release of
any Hazardous Substa: do, anything affecting

‘/ ] - Y AVIWAT Wi . 4 SN % N\ 3 \~\
the Property that is in E m?;mmuj ﬁ\ et apply to the presence,
use, or satloragt:.1 oni;l;e all qu (4 ces'that are pe ized to be appropriate
to normal residential u Jaimer DFODERtY .
Borrower shall g Mtﬂyl@laﬁm suit or other action by

any governmental or atory _agency or private party involving the Property and ar rardous Substance or
Environmental Law of whic ’B}“srb{)@mm&g tfBorrower arns of igfotifie any governmental or
regulatory authority, that any removal or other remediation ofﬁ H ous, Substance affecting the Property is
necessary, Borrower siiall promptly take &l friadial &ari gélwith Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, v solve; containing ashestos o; hyde, and radioactive materials.
As used in this paragraph 20, "Environmnental Law" means fedcral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmenta! protectios

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and a follows:

21, Acceleration; Remedies: Lender shall give notice to Borrower prior to-acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not Jn r to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, nc than ays from the date the not! given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclostiie by judicial proceeding and sale of the Property, The
notice shall further informa Borrower of the righi-is' veinstate after acceleration and the right to assert in the
foreclosure proceeding (he non-existence of a ‘default or any cther defense of Borrowér to acceleration and
foreclosure. If the de is not cured on or before the date specified in the notice, Lender at it option may require

immediate Bag:ent of all sums securedyby this Security Instrument without r demand and may
foreclose th urit) ent by "udlclal proceeding. Lender shall be entitled (o ¢ expenses incurred in
pursuing the remedie In this paragrapt 21, lncluding, but not limited ic ¢ attorneys’ fees and
costs of title evidence. \

22. Release. | all sums secured by ithis* Security Instrum release this Security
Instrument without ch:

23. Walver of Vaiuation and Appraisement. Borrower waives ali right of valuation and appraisement.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower andP recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

B3R Adjustable Rate Rider O Condominium Rider J 1-4 Family Rider

] Graduated Payment Rider O] Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider O Second Home Rider

O Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it,

STATE OF INDIANA _.Documents, ..

WITNESS my hand and official e, L.

My commission expires: 4=26-9

GO T e A A 8 @ 00 S OO
\ L ““ . Type or Print Name
{, e — Resident of ... B ....oovveviinireneneneenienecsvorees County, Indiana
e Thif ins%‘ru:ixcm was prepared by:
Yoy .. Y L
. ) A"“":!'L_'.."'.’“. “l( .
O P T
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madethis ..25TH.. day of ..,., SEPTRMBER,..2996....000..0,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undcrgg;;e‘d (the

"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note”) to R,

..q--llvllllv"'.colo""'OOl!l”D"t""'O'OOOQHIICO'C"'O': llllllllllllllllllllllllllllllll (‘he .Le“dcr.)

of the same date and covering the prope% described in the Security Instrument and located at:

223&-mm-m"mmlu .(."*63235"'i." ooooooooooooooo Ny treeeaney XXX .
roperty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1..790%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments” are changed to "scheduled
payments.”
1 will pay pri

AL il ey 1 T R B A e

ooooooooooooooooooooooooooooooooooooooooooooo e sssessseensee 0

Ol will make N TP FICIAL!

This Document is the property of
the Lake County Recorder!

OIn addition to the payments described above, I will pay [@a "balloon payment” of
$ i . N S ON te..oannennes o ionnnns .. . The Note Holder will deliver or
mail to me notice pi maturity that the ballc yment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as schedulediuntil-lliave paid all of the principal and interest and
any other charges described in the Note.

My scheduled nts will be applied tonterast before principal. If, on . OCTC! .. 2086.....,
I still owe amou r the Note, I will pay-those amounts in full on that lich is called
the "maturity da

I will make m yments at 4904 BINCREN, HIGTAY L8, AN
48370R........00 X t a different place jf lote Holder.

(C) Amount of My initiai Scheduied Payments

Each of my initial scheduled payments will be in theamount of U.S. $574.7Q.........ovvniinnnnn, .

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in l
the interest rate that I must pay. The Note Holder will determine my new interest rate and the

changed amount of my scheduled payment in accordance with Section 4 of the Note. |
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES '

(A) Change Dates .
Each date on which my interest rate could change is called a "Change Date.” (Mark one) |
KBThe interest rate I will pay may change on the first day of ..QCTOBER,..2003..........0vveennes |
and on that day every ........ B 1 b - month thereafter. !
[CIThe interest rate I will pay may Change ..........cooeerrviiiiiiiiiiirnrennriereerrersereesseeesseseeessons
and On BVETY ....coccvviinniiiinrinnnniniinniennenene versesnannsesnaeeneannnesss thereafter,
(B) The Index
Be mmn with the first Change Date. my interest rate will be based on an Index. The "Index" is:
 YAELR. ON. U, ¥, SECURITIES, ADJUSIEQ IR.A. CNSTANT. ...,
W OF. VB XEBR.......rovervvereserenessssressssesesseessesesessessens eeare s veererennnes evens
The most recent Index ﬁgure available as of the date XX 45 days EI ..................................
before ¢ the "Current Index,

upon co ﬂswmmmmﬂr&w e
“é‘igi NDTH@EECLG.M‘L!‘. by DD, ....

L £ points
G m l%)mmmmmﬁdts the:spmpﬁmtgmmf
will not be rounded off
53 wil o rounded o By MRk Rofens iR e cordanks %
0 will be rounded off by the Note Holder up to the nearest ..............ooevees :
O will be rounded off by the Note Holder down to the nearest ...................... %.
Subject ta the limitations state (D) below, amount my new interest rate |

until the next change date. \
The Not¢ Holder ‘will then determine the amount of the scheduled ‘payment /that would be .
sufficient to repay the aid principal that I am expected to owe at the Date in full on the
maturity date at my newsinterest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.
(D) Limits on Interest Rate Chang: * TWO AND NO/1000
XBMy interest rate will néver be increased or decreased onany single change date by more than

RN percentage points from the rate of interest I have been paying for the preceding period.
L3My interest rate will never be greater than i}, L 13.750% or less than .......... 200%.
13 ve Date of Changes

My new interest rate will become effective’ on each:Chiznge Date. 1 will pay the amotnt of m
new sch 3 payment beginning on the-first scheduled payinent date after the Chang e until
the amo \; °duled payment changes again.

)N he

At le: ‘\ » more than 120 days; ‘beforcithe effective date of ar hange,
the Not Ieliver or mail to“merarnaticetoftany changes in m; nd the
amount ayment. The noticeiwill mclude mformatv 20  given
me and >phon€ MUMDET Of @ Person who w W y have

regardi
B.g FUNDS FOR TAXES AND INSURANCE [Mark one]

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.

3 Uniform Covenant 2 of the Security Instrument is amended to read as follows:

Bankers Systems, inc., St. Cloud, MN (1-800-397-2341) Form ARLR 2/6/88 {page 2 of 3) ‘Sg’




2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortga§c insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
p%ments of principal and interest are due under the Note.

ach of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Progerty which under the%aw may be superior
.. tothisSecurity Instrument, divided by the number of scheduled payments ina year; KIS
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
. _%the number of scheduled payments in a year; plus
(iii) The estimated yearg premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or ﬁuaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
q_ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.

hat accounting mirct chow all nddutjnne to and deductione from t!-\A Funde and tha reason for each

deduction.

Lender may | mm 8 ) pay escrow
iteg\%.l{or ﬁm)l’l) mients 4 1 gi%n.. g apss{ssmettgs
and bills. Howt e nder'p erest on the
Funds and if the @ﬁ;ﬁammgiéxﬂ not'b d to pay me

q the Funds unless either (i) 1}l.en er an

any interest or « 2S ongtl either (i I agree in wr at the time |
ﬂggd this Security In fﬁl}:nstliddcldmmﬂtpm interesporutheckunds;of (i1) the law requires
er to pay interest.on the Eun

fC)rA Rstments {0 the yﬁs Lake County Recorder!

f Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large "If this happens at a time when I am keeping all of
my promises and agreements made in this Securit trument, I will have the right to have the
excess amount ¢ither 19}1‘ aptly repaid to me as a direct refund or credited tc :y'ﬁ re scheduled
gayments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus the amount - cheduled payments of
Funds which I still must payibetween that time and the due dates of ¢scrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not reccived enough Funds to make
those payments, I will pay, toddender whatever additional amount is_necessary to pay the escrow
items Yn full. I must pay that additional amount in one or more payments as Lender may require,

When I have paid all of the sums secureditiendepswill prom{gy refund to me any Funds that
are then being held by Lender. If, as a resuli,af the €Xcreise by Lender of any of its rights under

this Security Instrument, either Lender5acquires the Propert)l': or the Property is sold, then
immediately bef he acquisition or sale, Lender will usé'any Funds which Le is holding at
the time to redu ins secured.

BY SIGNIN( Borrower accepts and.agrees 1o the terms arn contained in
this Adjustable N\

‘v)\ ------------------------- sessacrseene ..".”"..B(os"eogler

................................................................................ &S"%e’g
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