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THIS MORTGAC ; M@WIG!M}! . The mortgagor is

BINH Q. NGUYEN A
This Document is the property of
5615 PRAIRIE AVE /15, HIcHLAMS, i 4§a5z0unty Recorder!

("Borrower”). This Sccurity Instrument is given to PIRST CHICAGO NBD MORTGAGE COMPANY,

L
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose i
addressis 900 TOWER DRIVE 5
TROY, MI 48098 ( ci). Borrower owes Lender the principal sum of !
b

ONE HUNDRED EIGHTY ONE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. $ 161, 500,00 ). This debtiscvidenccdbyBorrower's note dated the same date as this Security

Instrument ("Note”), w provides for monthly:payments, witkiithe full debt, if not paid earlier, duc and payable on
OCTOBER 01, 2011 . This Seeutity Instrument:sccures to Lender: (¢ repayment of the debt
evidenced by the Note, rest, and all rencwals, exiénsions.and modifications of (b) the payment of all
other sums, with inter d under paragraphy7 Ao profeet-the secutity of y Instrument; and (c)
the performance of B nants and agreetments nader this Securits nd the Note. For this
purpose, Borrower doc >e, grant and convey to Lender the A zd property located in
TOWN OF SCHERERVILLE, LAKE County, Indiana:

UNIT 233, BRIAR CREEK TOWNHOME CONDOMINIUM, A HORIZONTAL PROPERTY REGIME, AS
SHOWN IN DECLARATION OF CONDOMINIUM RECORDED AUGUST 11, 1983, AS DOCUMENT NO.
720538 AND EXHIBITS THERETO RECORDED AS DOCUMENT NO. 720539, SAID EXHIBITS
RE-RECORDED SEPTEMBER 7, 1983, AS DOCUMENT NO. 724230 AND ALL AMENDMENTS
THERETO, INCLUDING BUT NOT LIMITED TO THE SIXTH AMENDMENT TO DECLARATION OF
CONDOMINIUM RECORDED JULY 11, 1996, AS DOCUMENT NOS. 96046061 AND 96046062,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, TOGETHER WITH AN
UNDIVIDED INTEREST IN THE COMMON AREAS APPERTAINING THERETO.

which has the addressoft 233 ST, ANDREWS DRIVE, SCHERERVILLE (Street, City],
Indiana 46375 [Zip Code] (" Property Address”);
INDIANA-Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casembnts,
appurtenances, and fixtures now or hereafter a part of the roperty. All replacements and additions shall also bacovered
by this Security Instrument, All of the foregoing is u-rcm-f to in this Security Instrumentas the “Property.” )

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o J:Z Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Preﬁaymenl and Late Charges, Borrowcer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.

These items are called “E 1 { wount not to exceed the
maximum amount a len y -d morigage loan may, roguire ¢ row account under the
federal Real Estate Sett uf nﬂﬂm R Sme (0 . Section 2601 et seq.
("RESPA"), unless anot applies to the Funds sets a lesser amount, If so, i at any time, collect and
hold Funds in an amoun W'@FF@@%&‘M 0 nds duc on the basis of
current data and reasona imates ol expenditures of Tuture Escrow Ttems or otherwise | rdance with applicable
law. - This Document is the pro}!)e of

The Funds shall be held iwan mslﬂgmajxﬁosc :posits are psured ll;:l;%ral agency, instrumentality, or entity
(including Lender, if Lenderis such ahikSt Yot cﬁ%ﬂ dﬁl\' ank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
srmits Lender to make such a chaige. However, Lender may-scquite Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in conneetion with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or camings onthe Funds. Borrower and Lender may agrec.in-writing, however, that interest sEall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument.
If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the reguiireatents of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow:fioms whenddue, Lender may so notify Borrower in writing, and, in

such casc Borrower shall pay (o Lender the amousi neeessary to wmake up the deficiency. Borrower shall make up the
deficiency in no more th: ve monthly paymeritssat Lender's solediscretion.

Upon payment in fu ums seeured by thisSecusityinsiciment, Lender shall p cfund to Borrower any
Funds held by Lender. If graph 21, Lendershall ucquizéorscll the Property ior to the acquisition or
sale of the Property, sha wds held by Leaderatitheitime of acquisitic redit against the sums
sccured hy this Security

3 0 I pay rived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
liecn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Propefy insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove,
Lender t}r‘ug’y. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s sccunity would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use thgl_ﬁrocccds to repair or

restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.
Unless Lender and e t ipal shall not extend or

postpone the duc date of Y W i s 2 ount of the payments. If
under paragraph 2}1\ lhg I Jdired o : y insu ; and proceeds resulting
from damage to the Prc iagthe ac "'lim ass ﬁ.i\d T 40 Lic & : sums secured by this
Security Instrument imn p N@tﬁﬁm ; FI At;!

6. Occupancy, Pre t aiptenance and Protectjon of the Property; Hox s Loan Application;
Leaseholds. Borrower shall :Ehts i, ARt s e Pr BRIBBEGWERS phiticipa ccsidence within sixty days

after the execution of this Securily {zigu 3 %31 3 the Pro as Borrower's principal
residence for at least one year afler the dale o ?iic{t%,a‘g)bﬂn‘& S L'lc!g&i? g)g?r\%c agrccsli’r: writing, which const::nt sh‘;ll
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Botrower
shall not destroy, damage or impair the Prop llow the'Pr  to deteri reommit waste on the Property,
Borrower shall ﬁc in default if any foriciture action orprocecdingywhether ¢iviloreriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender'’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's seeurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matesiaily false or inaccurale inforimation or siatements to Lender (or failed to provide
Lender with any material information) in connection with thedoan evidenced by the Note, including, but not limited to,
represcntations concerning Borrower's occupancy of the Bropertyias a principal residence. If this Security Instrument is

on a leaschold, Borrower shall comply with all the provisions of stedcase. If Borrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unlessioender agrecsitoddiie merger in wriltlt

7. Protection of L 's Rights in the Property.i{ Borrower fails to perform ( cnants and agrcements
contained in this Securit cnt, or there is alegal-proceeding that may significa t Lender's rights in the
Property (such as a proc kruptey, probatgsfereademmition or forfcitur cc laws or regulations),
then Lender may do anc ver 1S necessaryAd prowet’ the value of i | Lender's rights in the
Property. Lender's acti paying any sums sccurcd by a lief rity over this Sccuriti;
Instrument, appearing in court, paying rcasonable altomeys fees and entering on the Property to make repairs. Althoug

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is hot available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the ycarly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in effeet, or (o provide a loss rescrve, until the requirement for mortgage insurance cnds n
accordance withany written agreement between Borrower and Lender or applicable law,

. 9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Iicuf)? condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then d

If the Property is ab r1f, after notice by Leader (o ¢ condemnor offers to
make an award or scttle a 1ages m‘;umﬁﬁiﬁl nder w fter the date the notice

is given, Lender is author o bi{\c ceds, atits option, citheglo ¢ r repair of the Property
or to the sums sccured by Mn wmt@rA !

Unless Lenderand E Ve[ otherwise agree in writing, any application of procecds to ipal shall not extend or

postpone the due date of (h¢ manthly lﬁ)ﬁ)iilﬁaﬁg'ml‘viﬁdQﬁ hange the amount of such
payments, !
11. Borrower Not Released; Fgllggatlﬁr?clé %ﬁgyd‘elmo a %fv(eis %xtcnsion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operal leasc yofth inal Borr Jorrower’s successors in interest.
Lender shall not be required to commence proceedings againslany suceessor in intercst or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet's sucecssors in interest. Any forbe by Lender in exercising any right
or remedy shall not be a waiver of or preelude the excreise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bin benefit the successors assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: falis co 8igning this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property-uider-tiic 4¢zims of this Security Instrument; (b) is not personally

obligated to pay the sums sceurcd by this Security Insitument; andife} agrees that Lender and any other Borrower may
agree to extend, modify, § r or make any accomtnodations-with regard to the terms of ¢ urity Instrument ot the
Note without that Borrow

13. Loan Charges. sceured by thiszSeeurity insifuroent is subject i« ch sets maximum loan
charges, and that law is reied so that thelnierestyer other loan che 1 or to be collected in
connection with the loan nitted limits, thétZy any such loan educed by the amount
necessary to reduce the charg I b } rrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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. ls. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
+ V7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis soldor transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pemson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (ot such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendcr all sums which then would be due under this Sccurity Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the : n Upon reinstatement by
Borrower, this Security th m ﬂi S Sepure i$ Il rex ve as if no acceleration
had olc9cugc;i However, sifstal mﬂiﬁﬁi elerati graph 17,

. Sale of Note; ( Koan : Note jal inderesi 40 th cther with this Sccurity
Instrument) may be solc 24 Ns@mmﬁcﬁlﬁiﬁnla 183 in a change in the entity
(known as the “Loan Se ) tpolﬁts monthly pa mani:lluc under the Note ang th urity Instrument. There
also may be one or more ch ;Et)tlﬁl saf Baicen el EURJARAFPT INSNGIL |1 (here is a change of the Loan

Scrvicer, Borrower will beé given wri otic ) i ance with paragraph |4 above and applicable law.
The notice will state the name and ad‘grlésg o%“ %gmmgm%%» l% w‘;\ich yments shggld be made.
The notice will also containany other information required by applicable law.

20. Hazardous Substances. Borrower shall sor permit the preset disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall notdo; nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preeeding two sentenees shall not apply to the presence, use,
ot storage on the Property of smal! quantities of Hazardous Substances that ar y recognized to he appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendcr written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. it Borfower leaius, or is notificd by any governmental or
regulatory authority, that any removal or other remediation, of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessarysemedial actions in accordance with Environmental Law.

As used in this paragruph 20, “Hazardous Subsiaiets” are thesesubstances defined as toxic or hazardous substances

by Environmental Law and the following substaneésigasoline, Xcfesene, other flammablc xic petroleum products,
toxic pesticides and h les, volatile solventspimatcrials: containing asbestos f chyde, and radioactive
matcrials. As used in th ph 20, “Environmental Law” means-{ederal laws and | e jurisdiction where the
Property is located that 1 th, safely or environmgntal protection.

NON-UNIFORM ¢ Borrower and £epdenitether covenant and VS:

21. Acceleration; er shall'givenotice to"Borrower prit | following Borrower's

breach of any covenant or agreement in this Security Instrument (but riot prior to acceler ation under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this nt ecorded together with
this Sccurity Instrumen N m s of such.ri cfg be o and shall amend and
supplement the covena ments Wt fathe i part of this Security
Instrument. [Check app (¢

Adjustable Rat N anEELC IAL

Rider
Graduated Pay: Ri . Planncd Unit Deyelopment Rider X ‘ayment Rider
Baloon Rider | This DpeyRiik 15 R ODE ! Home Ridor

VA Rider the beSdwifyl Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuied by Borrower and recorded with

Witnesses: 7
" \ I —— (Seal)
BINH ..bNGUYEL

-Borrower

(Scal)
-Borrower
_ (SeaC T L (Sea
-Borrower: -Borrower
STATE OF INDIAN A, - | ~ LAKE County ss:
On this hs'ru 47 dayof SEPTEMBER , 1996 ,before me, the undersigned, a Notary

Public in and for said County, personally appearcd
_BINH Q. NGUYEN\

, and acknowledged the execution of the fqregoing instrument.

. WITNESS my hand and official scal, ’ /
My Commission Expires: APRIL 30 1993 M - : %/L.

MY RESIDENCE IS LAKE COUNTY Noary Public  ARLYNE K. ROYAL
This instrument was prepared by: NANCY STEININGER WHEN RECORDED, RETURN TO:
115 SOUTH COURT STREET FIRST CHICAGO NBD MORTGAGE COMPANY
8793515 CROWN POINT, IN 46307 ATTN: LOAN REVIEW, STH FL
@‘mum (9212)01 Page 6016 P.0. BOX 7095 Form 3015 9/90
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H489081

8793515

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this as5TH dayof SEPTENBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
sccure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
233 5T. ANDREWS DRIVE
SCHERERVILLE, INDIANA 46375

The Pl‘OpCﬂy in ¥ ICT Wil ail wiGiviacy intere n elements Of. a
condominium pr 5t Document 18
BRIAR CREEK ¢

| NOEORELGIAL!
(the “Condomin 5 1:1;; If the owners assocjatiop or other entity which ac! the Condominium
Project (the “Owners ASsoiation®) Gioldsi ¢iilel (65 PSR Bne f its members or

sharcholders, the Property alﬂli?‘L (?@ﬁWR‘ébﬂl‘Hegwm“ Association and the uses,
rest.

proceeds and bencfits of Borrower's inle

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and | t furt] Land ¢ s follow

A. Condominium Obligations. Borrower shall perform all of Borfowcr's obligations under the
Condominium Project’s Constituent Documents, The “Constitucnt Documents” are the! (i) Declaration or
any other document which creaies the Condominium Projeet; (ii) by-li code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage inilic amounts, for the periods, and against the hazards
Lender requires, including fire and hazards inciuged williinghe term “extended coverage,” then:

(i) Lenderwaives the provisicimn Uniform‘Covenant 2 for the monthly payment to Lender of

the yearly premit stallments for hazardinsurance on the®Property; and
(i) rer’s obligation undet Uniform’ Covenant 5 to maintain t nsurance coverage
on the Property t satisfied to the’extent that the required coverage cd by the Owners
Association poli
Borrower sl prompt notice ofanyitapse in requircd hx coverage.
In the evenl I | repair following a

loss to the Property, wheiher {0 the unit or to common cicments, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ot other taking of all or any part of the Property, whether
of the unit or of the common elements, ot for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property o consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(iii) termination of professional management and assumption of sclf-management of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,
F. Remedies. If Borrower doces not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security .lnstrumfnt. Unless Borrower and Lender agree to other terms of

paymcnl. these a nts shall bear i st from the date of dish { he Note rate and Sha“ bc
payﬂblc, Wi[h in| A1 LANGUT O DUTITUOWT lf-lwo ‘S

ocumentis
BY SIGNING orrower_accepts_and agrees to_the terms and contained in this

Condominium R NOT OFFICIAL!

This Document is the property of

the Lake Cou ecorder!
YN (Seal)

DY A FGUY my ! vy Ll -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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