JAccount No, 2332331000298 This instrument was prepared by:
’ FIRST UNION HOME EQUITY BANK, N. A,
R 8247 BROADWAY
(Name)

SUITEE

(Address)

MORTGAGE

THIS MORTGAGE is made this _23rd_ day of Septlember 1998 » between the Mortgagor,
DOUGLAS M BAER and LINDA M BAER (herein "Borrower” address.
8747 BEALL ST DYER IN 46311 . J: Whose b

and the Mortgagee, FIRST UNION HOME EQUITY BANK, N. A,

a national banking association organized and existing under the laws of the United States of America, whose address

is __ CONS-14 0361 CHARLOTTE, NC 28268 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 36,900.00 , which indebtedness is

evidenced by Borrower's note dated September 23 1996 and extensions, renewals and modifications

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on October 5 2011 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intcrest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby mortgage, grant

and convey to Lender the following described property located in the County of LAKE , State of
Indiana:
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which has the address of 8747 BEALL ST DYER IN 4031{ W -4 ?3:
(Street) (City) (Sute)  (Zip Cogt) o= 8 ¥
(herein "Property Address”);
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property."
Any Rider ("Rider") attached hereto and exccuted of even date is incorporated hercin and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hercof.
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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P UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note, all without relief from valuation and appraisement laws,
This Mortgage secures payment of said Note according to its terms, which are incorporated herein by reference,

2. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note,.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations,

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender,
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.
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5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or pe npairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.| If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perfornyall of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planncd unit-development, the by-laws and
regulations of the ¢condominium or planned unit development, and constituent documents.

6. Protection of Lender’s Sccurity, If Borrower fails to perfonin the covenants and agrecments contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s intercst in the Property, then
Lender, at Lender's option, upon notice to Borrawer,) miay make such appearances, disburse such sums, including
reasonable attorneys { and take such actions asys necessacy to protect Lender’s intere

Any amounts disbu Lender pursuant to this paragraph 6, With interest thereon, o ¢ rate, shall become
additional indebted yower secured by-this Mortgage. dUniess Borrower and ree to other terms of
payment, such amc rayable upon notige frem deendey to Borrower req nt thereof. Nothing
contained in this p: equire Lender to'$itcemany” expense or (ake der,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver., The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) sccured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s
obligations hercunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hercunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwisc afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
cantained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 1S hereof, All covenants and agreements of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but docs not execute the Note; (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property.

11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person's names and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein
"costs”, "expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited
herein.

13. Borrower's Coj st oeg'lgg WH’; Jfﬁlc ) and Rider(s) at the
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rehabilitation, improveirent, repair, or other loan agreement whic snder. Lender, at
Lender’s option, may require Borrowet o le&ré&“nmmidmﬁ'cccpmble to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, maicrials or services in
connection with improvements made to the Property

1S, Transfer of the Property or a Beneficial Interest in Borrower, Assnmption. 1f all or any part of the Property
or any interest it is sold or wansicrred or conveyed by any means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a matural person) without Lender's prior writteri consent, Lender may, at Lender’s
option, for any reason, declare all the sums securcd by this Mortgage (o be immediately due and payable. However,
this option shall not be exercised 1 uder if excrcise is prohibitcd by £federal law as of the datc of this Mortgage.

If Lender exercises this option, Lender shall give Borroweynolige of acceleration. If Rorrower fails to pay in full these
sums prior to the expiration of this period, Lender nwg, isivoke any semedics permitied by this Morigage without further
notice or demand on Borcower,

This Mortgage may sumed by a purchaseriwithent-the Lender’s consent. 11 af ion is allowed, the
Lender may charge a {ce and require the persoi(s) assuming the loan to pay :arges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and

apivey ¢

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums sccured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including thosc past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to recciver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liable to account only
for those rents actually received.
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18, Loan Charges. If the loan secured by this Mortgage s subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
ih; charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note,

19. Legislation, If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering

the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the

sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of

dLendc:r(;:s secxgity. then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately
ue and payable.

20. Relcase. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustec shall release this Mortgage without charge to Borrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all rights of valuation and appraisement.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on | i ities of Hazard Substar ! lly recognized to be

appropriate to norma A aintenance of the Property.
PPIoP Documentis
Borrower shall promy el Teﬁﬁ igatiangclaim c.' other action by any
governmental or re| a Nﬁl e ﬁ’m‘jﬂ;}'&iy eannd an; dous Substance or
Environmental Law ¢ rowerhas actual knowledge. Jf Borrower learns, or is ot y any governmental
or regulatory authority I MOﬂp&um%ﬂtdﬁl&hf’WﬂBﬁ&ﬁ}gu&&. iffecting the Property is
necessary, Borrower shall promptlyttake zILm:ﬂauﬂtyaM(:che with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and  herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive

materials — As used i s paragraph 22, "Environmental law " means federal laws and laws of the jurisdiction where
the Property s locued that relatene, health, safety, or environmental protectio

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MOREGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of'trust or other encumbrance” with a lien which has
priority over this Mc »10 give Notice to Lender, at-Ednder'sidddress set forth on page f this Mortgage, of
any default under the cncumbrance and of any sale-or-other forcclosure acti
IN WITNESS WHE] or_has executed g Morrg,a‘ge on the date
i -~ /
,,,,,, Lo ‘ (SEAL)
&

DOUGEAS M BAER Borrower

L2 nda /77 . ﬂau, (SEAL)

Borrower
STATE OF Indiana ) LINDA M BAER
)SS
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, this __23rdday of __Septemher (46
personally appeared RAER ,and
acknowledged the exccution of the foregoing mortgage. :

WITNESS my hand and Notarial Seal

Signature:

Printed Name: David_E. Woodward ..
Notary Public

My Commission Expires: _ 08/05/97

My County of Residence is: porter

This instrument was prepared by _ pDavid g, Wooward, 300 E. 90th Drive,
Merrillville, Indiana 46410
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