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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuncx}ancc& a_nd
fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. o

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from tim >/ Section 2 g. ( | hat applies to the Funds
sets a lesser amount. If so atl ,D()@“me*ll@)*?. a tceed the lesser amount.
Lender may estimate the a: nds due on the basis of current data and reasonab] f expenditures of future
Escrow Items or otherwise nce cableflaw. |

The Funds shall be ) .nm@ m;)gsf‘;rel igrgéy!fcaeu Re istrumentality, or entity
(including Lender, if Lender is suctibinstitufion) erimany) Federal ldome Leam Bank:yLendt: shial apply the Funds to pay the
Escrow ltems. Lender may not charge Bom%exg%ikcéd%ﬂw“#@ §ﬂg%fnnually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on'the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service

used by Lender in connection with an, | pplicable Taw provides of Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fuads and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied te be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with ihe requiremenis of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lenderimay, so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the<dleficiencys "Borrower shall make up the deficiency in no more than

¥

twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful il sums secured by this/Security-Instrument, Lender shal! pror refund to Borrower any
Funds held by Lender. If, agraph 21, Lender-shall acquire-or sell-the Property, Lend to the acquisition or sale
of the Property, shall apply held by Lender at the time, of dequisition or sale as inst the sums secured by
this Security Instrument.

3. Application of Pa: plicable law provides otherwise, all payi Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; seécon amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. 21
DPS 12
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960106506
4, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on _thc
» Propenty Insured against Joss by fire, hazards included within the term "extended coverage* and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thag Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall fot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 1 I ount of the payments, If
under paragraph 21 the Prc by feader, Borrower’s righi jo any insy | proceeds resulting from
damage to the Property pri ii amﬂmeﬁﬁ f ' this Security Instrument
immediately prior to the ac

6. Occupancy, Preser i NQEPI@EFJMAML s .pplication; Leaseholds,
Borrower shall occupy, est e s¢ thﬁropeny as Borrower's principal residence wilzin si ays after the execution of
this Security Instrument and sk mﬂ.ﬁ &&W%@ﬁy@ﬁoﬂ&@ﬂ%ﬁgpaﬁ) sidence for at least one year after
the date of occupancy, unless Lender otl@h@e]mkﬁﬂqjtinatwyhiﬂequﬂbﬁ!not be unscasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ciiminal, is.begun.that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actior ding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien creatcd by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccarate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Paaperftyas a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions af ilic*Igase. If Borrower acquires fitle to the Property, the
leaschold and the fee title shall not merge unless Lender/agtées to the micrger in writing.

7. Protection of Lenc Yghts in the Propertydf Borrower failsito perform the covena agreements contained in
this Security Instrument, o a legal proceeding that may significantly affect Lende; | the Property (such as a
proceeding in bankruptcy, condemnation or’forfeiture-crito‘enforce laws or 1 then Lender may do and
pay for whatever is necess he value of the“Properiyiatd Lender's right y. Lender's actions may
include paying any sums ICH has priority over this Secugit earing in court, paying
reasonable a“omcys, fees and ChCiing Oi W s iopeity 1o imaKke icpatis, l‘\llllng;l LLHUCT ifiay 1axke aciion under this paragl‘aph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LossD :gse;vc
1272
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960106506
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction'with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sec

i S
If the Property is ab: W '&fﬁ i mrm emnor offers to make an
award or settle a claim fc «em m in 30°d late the notice is given,
Lender is authorized to co pl i i ithertorrestoratiop or > Property or to the sums
sccured by this Security Ir ! ;NmmF F TE TAL !

Unless Lender and . i in. Wit jcati e > principal shall not extend or
postpone the due date of the monthly aglgg?s re ﬁ&%ﬁg:&?:?&?&ya%? ﬁ‘rgm ‘gu mt of such payments.
11. Borrower Not Rclcased; Forbthm&nkmﬁeuntyvﬂecwdmbf the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or/ remedy st ot be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and the successors and ass Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sécurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secuiity Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that/hender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodation: regard to the terms of-this Security-Instmument or the Note witho Borrower’s consent.

13. Loan Charges. 1 secured by this Security Instrument is subject to a law v maximum loan charges,
and that law is finally int: hat the interest og 0ther loan charges collected or ¢ d in connection with the
loan exceed the permitted )-any such loan ‘chacge! Shutl'e reduced by th ary to reduce the charge
to the permitted limit; anc 2ady collected from Borrower which ex mits will be refunded to

Borrower. Lender may choose to make this refund Uy feauciiig tiC principar’ OWCa under e Noie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. opS 1273
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A7, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in I

» 13 s0ld of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lcndgr's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument,However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by “}i‘
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However this right to reinstate shall
not apply in the case of acc ra 3 17, o
19, Sale of Note; C 2 Servleat TR WG @ Farai e i« cther with this Security

Instrument) may be sold or meg without prior noti 0 ale may re nge in the entity (known
as the "Loan Servicer") th; r Nﬁ}i{s ﬁﬁﬁmr}&;ﬁ& i . There also may be one
or more changes of the Lo: i nrelated to a sale of the Note._If there is a change of (hg 1.« rvicer, Borrower will be
given written notice of the change i aabfd MMWSMﬂGh%BﬂW la®@XThe notics will state the name and

address of the new Loan Setvicer and tl@h@rmy@mﬂtys}h@mm! The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substaneeaffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviranmental:Law(

As used in this paragraph 20, "Hazardous Substancés® are those{suhstances defined as toxic‘or hazardous substances by

Environmental Law and t ltowing substances: gaseline;-keroseng;zother flammable or 1o troleum products, toxic
pesticides and herbicides, ivents, materials containing-asbestos or formaldehyde, and ive materials, As used in
this paragraph 20, "Envir w" means federa) laws and laws of the jurisdictio Property is located that
relate to health, safety ore ratection.

NON-UNIFORM CC rower and' Lender-turther covenant and 4

21. Acceleration; Remedles. Lender sha il give notice to Borrower prior to acceleration follov ving Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3:1"53 ;7;8
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cover

3 at
the covenants and agreements nstru i i of thi lent.
[Check applicable box(es)) Eﬁ eﬁm%ﬁf %

Adjustable Rate Ride wm Jeq; A NE or
Graduated Payment F anned veloptiten Biweekl ent Rider
Balloon Rider ThistL) RateimpreveieiRidere prope egpfid Home Rider
V.A. Rider

the tlgﬁélﬁgwnty Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. -~
Witnesses: - ;
A ¢ ANlll (Seal)
MICHAEL AVRANI -Borrower
(Seal)
Y, -Borrower
(Seal) il ) - (Seab)
-Borrower -Borrower
Ailinois )
STATE OFINDIANA, ~bAKS County ss: (d}/ g.' .
On this 9TH day of AUGUST , 1996 |, before me, the undersigned, a Notary Public in

and for said County, personally appeared
MICHAEL VI%IAII\,]eE, K_&%Kﬁﬁ(m DIVORCED AND NEVER SINCE REMARRIED.

foregoing instrument.
WITNESS my hand and of

Notary Public, Stat

My Commission Expires: My Commission Exp!ri: g III%, i
ek 3.V Y PN AA.M”mPublic

This instrument was prepared by: RAYMOND CHENG

@» -6R(IN) §2121.01 Page 6 of 6 Form 3016 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 960106506

THIS ADJUSTABLE RATE RIDER is made this 9TH day of AUGUST
1996 , and is incorporated into and shall bo deemed to amend and supplement the Mortgage, Dendof’l'nm
or Security Deed (the "Security Instrument®) of the same dats given by the undersigned (the *Borrower®) to socure
Borrower's Adjustable Rate Note (the *Note®) to
RICHLAND MORTGAGE COMPANY
(the®Lender®) of the same date and covering the property described in the Security Instrument and located at:

525 NORTH GLENWOOD, GRIFFITH, INDIANA 46319
Property Address
THE | P CH NTEREST

BORF LD st Tl L O THE
BORR ANY O WD THE
max Nﬂ"I"U‘FF‘l’C TIAL!
Bontale)rr:do: m covenan w.?&% “Wﬂi)ﬁ'@w ot " sourly "

the Lake County Recorder!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provid - for an initisl interest rate of 6.8750 %. The Note rovides for changes in
the interest sate and the monthly paymeats, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGI

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER 1 |, 1997 | andonthat
day every 12th month thereafter. Each date on which my intorest ratc/could change is called & *Change Date.*

(B) The Inc

Beginning with the first Change Dato, my interest rate will be based on an Index. The “Index® is the weekly
average yield co United States Treasury securities, seljlistod #0 8 constant maturity of 1 yesr, a3 mado available by
the Federal Recerve Board, The most recent Iodax tigure available as of the dats 45 days before each Change Date
is called the *C i Indsx.®

If the Inde langer available, the Note Holder-will chocse a new index which d upon comparable
information. T ider will give me natice of this choice.
(C) Culculy 56
Before each s Note Holder wail/salculsie dy new interest rzl WO AND
SEVEN EI] A SV %) to the Current

Index. The Noic Holder will Uist roudd the result of this addition (o the ncaicst GhLO=Tignui Ui Gld mﬁg‘ 'l)il\t
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mas/Freddis Mac Uniform inetrument
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The Note Holder will thendetawuoﬂncmumofthomthlypaymnbﬂwonldhonfﬁummm,m
unpaid principal that | am expected to owe at the Change Dats in full on the Maturity Dato at my new intcreg e
in substantially equal payments, The result of this calculation will be the new smouat of my monthly paymen;,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be groater than  8.8750
orlessthan 4.8750 %. Thereafter, my interest ratc will nover be inoroased Of decreased o
any single Change Date by more than two percentage points (2.0%) from the rate of interest ] have boen paying foq
the preceding twelve months. My interest rate will never be groater than 12.8750 .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new moathly
payment beginning on the first monthly payment date after the Change Date uatil the smount of my monthly

payment changes again

(F) Not

Bk il 0 17 m& ey AR
monthly ps hé effet m n required by law to be
g (v3 ) 50 (0
the notice.
3. . Py OF THE TY O ENE“CIAL IN BOF ER

niiornm

Transfer « x’% y OF & I}uercst W ut of the Property or any
interest in itis sold or trasi§ ldortnm ‘d-dnmmwetunou

natural penson) without Lender's prior written consent, Lender may, at .its ophou. mqu immediate payment in
full of all sums secured by tlns Secunty Instrument. Howcvet. this option shall pot be exercised by Lender if
exercise is prohibited ate of urity Ins Lesnder also shall not exercisc this
option if: (1) Borro\ uumtobesut tted to Lender information required$y Lender to ovaluate the intended
transferee 45 if & new loan were being made to the transferee; and (b) Leader reasonsbly determines that Lender's
socurity will not be impaired by the loan assumption and that the risk ¢ ofn) veniant or agreement in
this Security Instrumentis acceptable to Lender.

To the cxlent permitted by applicable law, Leoder may charge a uonable fee as o condition to Lender’s
consent to the losn assumption. Lender may also require the transferee to sign an assumption agreoment that is
acceptable to Leader o obligates the transferec (o i the promises and agreemen's mads in the Note and
in this Security Instrumeat. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lendcr releases Borrower in writing. ,

If Lendc: cxercises the option o requirs immadieis payment in full, Lender sholl jive Borrower notice of
acceleration. The notice shall provide a pesiad of not less'than 30 days from the date the notice is delivered or
mailed within which Borrower must pay/all mums gecured by this Security Instrument. if Borrowes fails to pay these
sums prior sxpiration of this perind;Lender may invoke any remedies permiit his Security Instrument
without fus ».or demand on Borrower.

BY SK ¥, Borrower accepts sndrigines 1o the /!cmv d ined in this Adjustable
Rate Rider p \

X L Vono— v ipne— 4 7/? ¢ (Seal)
MICHAEL VRANE ~Berrewer

(Seal)
~Berrower

(Seal)
~Serrewer «

(Seal)
~Berrower
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