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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

Document is

This Home Equit of N@NPH@TA Ff@ﬂ%’_ : ___day of
etween (h

August 1996 L tgagor,
DAVID GALocY » SINCLE VERUEEEN GRRRTRe Nt 1S the pl‘Oper,tme&f.. 30rrow-
er") and the Mortgagee, SuburbantFederalSavingsy AtReddmaicSavingsBank, a Corpo

ration organized and cxisting under the laws of the United States of America , who

address is 154th Street at Bro W Harve ois, 60426 (herein ).

WHEREAS, Borrower and Iender have entercd into a Subi cderal Savings ,
a Federal Savings Bank Home Equity Line of Credit Agreement and Truth-In-Lending
Disclosure Statement (the " Agreement "), dated __ 08-28-1¢
pursuant to which Borrower may from time to time untii 08-27-2001
borrow from Lender sums which shall not in thevaggiegate exceed ($___ 30,000.0 )
Thirty Thousand Dollars and Zere Cents the " Maximum Credit'Line " plus
interest. Interest on sums borrowed purstdni tojthe Agfeement is payable at the rate and
at the time provided the Agreement: After— g8-27:2001 ) he Final
Maturity Date " ) al tstanding undes the Agreeinent, together wi thereon,

are due and payable.

TO SECURE to the Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in the County of LAKE ,
State of _indiana :




LOT 12, HIGHLAND TERRACE ESTATES 15T ADDITION YO HIGHLAND, AS SHOWN IN
PLAT BOOK 75, PAGE 86, IN LAKE COUNTY, INDIANA.

Permanent Index Number ; 27 588 12 UNIT 16

which have the address of 2158 TERRACE DR WIGHLAND IN 46322-0000

(herein "Property Address" ).
TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and

profits, water rights d all fixtures now v. be
the property, all of 1 s na i l(l}stl.
deemed to be and re mms ; f
the foregoing, toget! th Amr}?icmease old estate Mo. \ N
a leasehold) and herein refcfotifo BAGREPRspafiys the PrOPertY of

the Lake County Recorder!

Borrower covenants that Borrower is lawfully seised of the estate hereby con-
veyed and has the right to mortgage, gi nvey Jroperty t‘Borrower
will warrant and defend generallyithe title to the Property against all claims and
demands, subject to any mortgages, declarations, easements or|restricti isted

a schedule of coverage in any title insurance policy insuring Lender’s interest in t
property.

COVENANTS. Borrower and Lender coyeiantatid.agree as follows:

1. Payment of Principal’and Interests¥orrower shaliibromptly pay wher

due, without set-off, ment or deduction; the-Principal Balance (as tha 3
defined in the Agree rest and the Credit Lifednsurance Pre

pursuant to the Agre >r with any feesand charges as

Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leasehold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
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-rower shall promptly discharge any lien which has priority over this mortgage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof,
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute,

4. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards, included
within the term "extended coverage," and such other hazards as Lender mav reauire
and in such amount:

Lender shall not rec uuﬂﬁmnvi&el&h
g i LY A oy

The Insurance carrier providing thednsurancetshall becchosenbyBorrovk:
subject to approval by Lender; piawidéc; that GlichapproValeshali-ubebé unreasonably

withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and(renewals thercof shall besn form acceptable
to Lender and shall include.a standard mortzage clause in favor of and in form accept-
able to Lender. Upon request of .Lender, Borrower shall promptly furnish'to Lender all
renewal notices and all reccipts of paid premiums. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender., Lendér may make proof o
loss if not made promptly by Borrower.

Unless Lender and\ Borrower otherwisgiagree in-writig, insurance procecd
shall be applied to r ion or repair of the'Property damaged, provided suc
restoration or repair rically feasible’and the security of this M
thereby impaired. 1 ition"or repair i noﬂ gepnomically f
security of this Mor

to the sums secured by this Mortgage ‘with the excess, if any, paid to Borrower. If

the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall pass to Lender
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to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

S. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold, If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent documents, If a

condominium or planned unit development rider is executed by Borrower and recorded
[ogether with this Morteaese_ the covenants and asreements of such rider shall he

incorporated into an: W ICICHt Ui COvEidins ana ¢
this Mortgage as if t Hhﬁum f

6. Protection o

d SN er;fg) ower tIus to ‘%onn “the cove

and agreements containe .thW%MPmiﬁ mﬁﬁé'ééﬁlﬁﬁf\ wnenced
which materially affects Lender'slimefesthinethe ®ropery Hachwing et not limis
to, any proceeding brought by or on behalf of a prior mortgagee, eminent domam 150-
olvency, code enforcement, ceed ing 7 upt or t, ther
Lender at Lender’s option, upon notice to Borrower pursuant to paragraph 13, ma
make such appearance, disburse such sums and take such action as i ry to
protect Lender's interest, including, but not limited to, /disbursement of reasonable
attorneys’ fees and entry upon the Property to make repairs

Any amounts disbursed by Lender pursuant toithis’garagraph 6, with interest
thereon, shall become. additional indebtedness ofsBorrewse. secured by this
Mortgage. Unless Borrower and Lender agfeg o ether (erfiss of payment, such
amounts shall be pay otice from Lender-io-Borrower requesting pa
thereof, and shall be from the date"of disbursemetit at the rate p 1
time to time on the ] e under the Agreertient. Nothing ¢ is
paragraph 6 shall req y ex] y 4

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest

in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,




-or part thereof, or for conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender, In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tion of proceeds to principal shall not extend or postpone the due date of any payment
due under the Agreement or change the amount of such paymegt.

9. Borrower No ter
tion of any other tern \&QT@WE ZE l!el. t
successor in interest of BorrdwersHallmovspsrats i rélessa)imany tianned
liability of the original orrowertiné Bonfowet nsueeessdiban intedest:! Lender shail
not be required to commence proceedings against such successor or refuse to exte

time for payment or otherwise/modify any tcrm of the Agreement or this Mortgag
by reason of the demand by the original Borrower and Borrower’s s $
in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement orghereunder, or otherwise afford-

ed by applicable law, shall not be a waiver of g precludethe exercise of any such
right or remedy. Th curement of insurafige or-thie-payinent of taxes or other liens
or charges by Lende: ot be a waiver of Lendes's rights to accelerate it i
ty of the indebtednes y. this Mortgage:

11' Remedi% C‘--Ilwluv- v we 4 B -;uuw-vu .Il\l'luw ke wavaw l'-":--pwo— Ll d ——-----'I

and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage




‘are for convenience only and are not to be used to interpret or define the provisions

hereof,

13. Notice, Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or to such other address as Lender may designate by notice to Bor-
rower as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or to Lender on the earlier of: (1) the date hand deliv-
ery is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail

14. Governing
law of the State of I
or the Agreement cc
sions of this Mortga

flicting provision, an

are declared to be se

15, Borrower’s
Agreement and of th

16. Transfer of
or an interest thereir
prior written consent
to this mortgage, (b)
applicances; (c) a tr:
a joint tenant or ten:
has a term of three (
se; (e) a transfer in \

pmperty WhiCh is (i) i3 iUl wE W G -v:“!lvv PoBii e Ul

Hilig ANGIIRAERE A Sove e
h N P@IF TN -

th applicable law, such conflict shall not affect, th

or AR OFRMEEiS SIS AL PREY uREC
0 this entilthe hroligidas o IRy MbREARE AR the Agreeinont

rable.

ge
vi-

opy. Borrower shall be furnished a conformed copy of the
Mortgage at the time of execution or after re on' thereof,
roperty; Assumption. | If all or part of the Property

- sold, transferred or conveyed by Borrower without Lende
>xcluding (a) the creatiop'gf lienar encumbrance subordin:
he creation of a purchase-fmoney secisrity interest for household

r by devise, desceat or by-operatios of law upon the of
tirety; (d) the grantiiig of a jeaschold in
fess and which does niot' cavitain an o
feree is a persof’who occupies or 3
the-death of the Borrower;

(ii) a transfer where the spouse or child(ren) becomes an owner of the Property; or (iii)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with




'reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within § years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of
execution of this Mongage and although there may be no mdebtedness secured here-
by outstanding at th ce

valid as to all indeb d %@ﬁﬂ'ﬁ@ ‘i’S

of its filing for reco corder’s or re istrar’ s ofﬁce of the co\‘ y e
Property is located. al ¢

or decrease from tin 'mikgtﬂ?)@[ihwﬁ’é’i‘;a s(s,f u

hereby (including dishi ements, hwi;h er m nRPer un Mortg >, the
Agreement, or any other docume‘i respect({l%re at any one me outstandi

shall not exceed the Maximum Credit Limit “plus interest, Credit Life Tnsurance Premi-
ums and any disbursements made for paymentof taxes, special assessments or ins
ance on the property and interest on such disbursements (all such indebtedness bei
hereinafter referred to as the “maximum amount secured hereby"). This Mortgage
shall be valid and have priority over all subscquent liens, excepting solely taxes a

assessments levied on the Pioperty,to the extent of the ium amount secured
thereby. o

18. Acceleration. (A) Remedies: Upon @i event of default or Borrower’s
breach of any coven - agreement of Bosrewer-in this Mortgage or the Agr t,
Lender, at Lender’s nay declare all“ofithe; sums sectired by this Mo
be immediately due without furthegdemandtand/or termin:
ability of loans unde it and may-forectose this"Mortgag 0-

ceeding. Lender shaii be entitied to coliect in such proceeding all expenses of forecio-
sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either




* during the application process or during the term of this Mortgage constitutes fraud
or material misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender's security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
conveyance of any portion of the Property without Lender's prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
results in the filing or existence of a lien senior to Lender’s lien or security interest; (vi)
if Borrower permits any other llen holder to gain priority over the secunty interest of
this Mortgage except for ar ‘hen Lender re

cords this Mortga;

payment or perfor p @WM&M&. Z\
Mortgage which b N@flﬂ afcargd Ftll@llﬁth the
Lender, at its opti use to make additiopal Loans and declare ail

Borrower owes to ﬁ'&fﬂ%ﬁ‘%ﬁé‘ eﬂfo m&&&ﬂ tgfn >diately
due and payable. I becomeﬂ?&e!s ?o Fﬂﬁél:@é’ hgs to coli

any amount due under the Agreement or to enforce this Mortgage, Borrower will be
required to pay the Lender’s attorneys’ fees and court cos

moMtoaoen PS PP S S ..‘~ -

19. Assignment of Reiits; Appointment of Receivers; Lende 55€ssi0
As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration snder paragraph 18 hereof
or abandonment of the Property, have the right to collect and retain such rents a
they become due and payable.

Upon accelera under paragraph 18hereof-or-abasgdenment of the
Property, and at a prior to the expifation-cfany period of redempti ving
judicial sale, Len on, by agent 07 by-judicially-appointed rec: be
entitled to enter u 2ssion of and itanagethe Property a e
rents of the Property e past du ed

receiver shall be applied first to payment of the cost of management of the Property
and collection of rents, including, but not limited to receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.




20, Release, Upon payment of all sums secured by this Mortgage and termi-

nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower,

21. Waiver of Homestead. Borrower hereby waives all rights of homestead

exemption in the Property.
(Bl;:b: WEP@ ‘g«ower has executed this Mortgage.

DAVID GALOCY
(seal)

Document is

sweof __mozaa _~ _NOT OFFICIAL!

'Jhis Document is the property of
County of _Lake .~ £ ¢he T ake County Recorder!

I, the undersigned, a Notary Public in and for said county
certify that DAVID GALOCY

personally appeared before me and is (are) known or proved to me to be the person

and state, do hereby

who, being informed of the conteits of the foregoing instrument, have executed
same, and acknowledged said instrumenttobe _ HIS " ' fiee and volunta
deed and that HE executed said instrument for the purposes and uses th
set forth.
. o :
Witness my hand and offi ss,:;) ),WWIZSTH day of _ AUGUST .
) «-o-l"‘x’?.?“:ﬁ 4
o.~'/;.'1 ),/.::&. //
v 5 _’;t { ":{;’)—‘?& /A y /
~ i § Notary 1
A}
This instrument was prepared b){ ........ \\\\‘\
/,’,’ JD',’\NFH“
ESTHER VIRAVEC “ttsponii!

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVINGS BANK

154TH AT BROADWAY

HARVEY IL 60426-7076

act and
2in

1996 .

(seal)

(seal)




