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BANKSONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 13, 1996, between JOHN L FENNER and KATHLEEN D FENNER,
HUSBAND AND WIFE, whose address is 783 CARRIAGE DR, LOWELL, IN 46356 (referred to below as "Grantor");
and Bank One, Merrillville, NA, whose address is 1000 East 80th Place, Merriilville, IN 46410 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, Improvements
and fixtures; Improvements (as defined below); all tenant security deposits, utility deposits and all proceeds (including without limitation
premium refunds) of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Property; all ronts, issues,
profits, revenues, roya tt g | easements, rights of way, and

appurtenances; all wa 65 and alich rights lincluding gt r irrigation rights); and all other
rights, royalties, and i

orated In LAKE C /..' g mﬂg ol { jeothermal and similar matters,
cated in D o 5

LGhA
The Real Property ad ,ssmgn)m’oln‘lv QVE asE R, LOWEL 46366.

As more fully describe t %hi&,&mum&mt-is.th&pmapmmhﬂf stitutes, replacements, renewals, and

additions to any of the pfoperty doscrm (btnall ents, proceeds, inco and profits from any of the other property described; and (c) all
awards, payments, or proceads of volubtatyor ﬂi{oﬁr ﬂtylnﬁm &ty described, including insurance, condemnation, tort

claims, and other obligations dischargeabls in cash.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all lsases of the Property and all Rents from tha Property.
In addition, Grantor grents to Lend form Ci ) $8CU! st in the F perty and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgaga. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in tawful money of the Ur States of Ameri

Credit Agreement. The words "Credit Agreement” mean th avolving of credit sgreement dated September 13, 1888, between
Lender and Grantor With a maximum credit limit of $25,000.00, together with all renewals of, extensions of, modifications of,
refinancings of, consalidations of, and substitutions for the Credit Agreement. The maturity date of the obligations secured by the Credit
Agreement is Septomber 13,

Existing Indebtednsss. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of
this Mortgage.

Grantor. The word ntor” means JOHN L FENNER arig KATHLEEN O -.FENNER. The Grantor is the

fiagor under this Mortgage.

Guarsntor. The word rantor” means and in¢lugdes without limitation, each and all of the 2 , sureties, and accommodation
parties in connect h Indebtedness.

indebtedness. T rdebtedness” means all principal-end-interest-payable under th ] ient and any amounts expended
or advanced by L h obligations of Grantor or expenses.incurred by L: s oligations of Grantor under this
Mortgage, includir od attorneys’ f668, cost of collection and costs of foret r with interest on such amounts
as provided in thi sifically, without limitation) this Niortgage secures & edit, which obligates Lender to
make future oblig: 1o Grantor up to a maximum amount of £25,00 rtor complies with all the terms
of the Credit Agr ob st sy this Mortgage whether such

obllgotlom and advaices aiise under the Credit Agreement, this Mortgage of othisiwiss. This morigags also secures all modifications,
extensions and renswals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided
for in the Mortgage. 8uch advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall
not exceed the Credit Limit as provided in the Cradit Agresment. it is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate
balance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Personal Property and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property: together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with sll proceeds (including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO GECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be governed by
the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operste and manage the Rea! Property and
collect the Rents.
Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maint
necessary to preserve its value.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or

the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or wransfer” means the conveyance of Real Property or any right, title or interest therein; whether iagal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold intersst with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
limited liability company, "sale or transfer® also includes any change in ownership of more than twenty-five percent {26%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised by
Lander if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for |
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Ineurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or becomas available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichaver is less,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender may make proof of loss if
Grantor fails to do 80 within fiftqen (16) days of the casuaity. Whether or not Lender’s security is impaired, Lander may, at its election,

apply the proceeds to i 5 \ ty, or the restoration and repair of the

Property. .
EXPENDITURES BY LEN ‘ ,D(Mzum@nstnl&h. ] any obligation to maintain Existing
Indebtedness in good sta irad below, or if any action or proceeding is commeanoe materially affect Lender’s interests in
the Property, Lender on s! Nﬂfl\\lmiﬁrlet M' th eems appropriate. Any amount that
Lender expends in so do ear interest he“rat od%for. ement fre ate incurred or paid by Lender to the
date of repayment by Gr f var, if this Loan is a "congumet loan” or a "consumer rslgied as defined under the Indiana Uniform
Consumer Credit Code, pé Tjns @47 GiEend tha Adn rgadtan tid)f\ lased on the loan. All such expenses, at

Lender's option, will (a) be payable on g ma be wed to the balance of the,cradit line and be apportioned among and be payable with
any instaiment payments to bacome du hﬁ’r‘\m&e( Q'&n&y Q%ﬁﬂ%«tance policy, or) {ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity. This Mortgage also will
secure paymaent of these amounts. The rights provided for in this paragraph shall be in addition to any ather rights or any remedies to which

Lender may be entitled on account lafaulf ction ar shall r trued as curing the default so as to bar Lender
from any remedy that it otharwise would have had.

WARRANTY; DEFENSE CF TITLE.

Tide. Grantor warra that: (a) Gr r holds good and markatable title of record io.the Real Property in fee simple, free and clear of all
liens and encumbrances ather than thosoe set forth in the Real Property description or in the Existing Indebtedness section below or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in cannection with this Mortgage, and (b)
Grantor has the full right, pow sthority to exacute and ¢ 3 Mortgage to Lender,

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawfut claims of all persons.

No Other Liens. Grantor will not, without the priot wiitieh cotigént’ef Lender, create, place, or parmit to be created or placed, or through

any act or failure to act, acquiesce in the placing-of,”or allow to rémain, any mortgags, voluniafy or involuntary lien, whether statutory,
constitutional or co: 10l (except for a lien for~ad valorem taxes:@n the Real Property wf re not delinquent), security interest,
encumbrance or ch sinst or covering tha-Property, or—any jpart thereof, other than nitted herein, regardless if same are
expressly or otherw to the lisn oF securnity:interest crsated in this Mortc should any of the foregoing bescome
attached hereafter ir to any part of the-Property without the prior written co er, Grantor will cause the same to be
, promptly discharged
i EXISTING INDEBTEDNES ovisions concerning existing indebtedness redness”) are a part of this Mortgage.

Existing Lien. The iien of this Morigage securing the indebtedness may be secondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately $106,000.00. Grantor expressly covenants
and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under
the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any tinancing statement on file evidencing Lender’'s security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default {("Event of Default™) under this Mortgage: (a)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can include, for
example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not
meet the repayment terms of the Credit Agreement. {c) Grantor's action or inaction adversely affects the collateral for the Credit Agreement or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
fsilure to pay taxes, death of any or all persons liable on the Credit Agreement, transfer of title or sale of the dwaelling, creation of a lien on the
dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agreement or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Propeily, Lender shall have all the rights and remedies of a sacured party
under the Uniform Cominercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respact to any Grantor who also is personally liable on the Credit Agreement, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights
provided in this section. Under all circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agresment or available at law or in
equity,

Attorneys’ Fess; Expenses. In the event of foraclosure of this Mortgpge, Lor_\der shall be entitled to recover from Grantor reasonable
attorneys’ fees and actual disburssments necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has besn deliveted to Lender and accepted by Lender in the State of indiana. This Mortgage shall be
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governed by and construsd in adcordance with the laws of the $tate of indiana.
Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES 70 ITS TERMS.

GRANTOR:
| C )9 atMaw @
X OHN L FENNER ¢ 4 X KATALEEN D FENNER : WJ

This Mortgage was drafted by: AMY SULLIVAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Indiana )
) 85
COUNTY OF Lake )

On this day before me, the undersianed Notary Public, personally appeared JOHN L FENNER and KATHLEEN D FENNER, to me known to be the

individuals described in & Vi Big their free and voluntary act and
deed, for the uses and pt D °
Given under my hand anc Qﬁllmﬁllt Kby be _.19__96 .
< TETAE: -
Printed Name of Notary F . ebo R. Lara

S ocument 1s
Notary Public in and for t anés _

of
mission gxpir September 18, 1999

[}
—_— e ]
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EXRIBIT A

Lot 26 in Carriage Crossing Subdivision Unit 1 Phase 1, as per plat
thereof, recorded in Plat Book 77 page €0, in the Office of the Recorder
of Lake County, Indiana.

Permanent Parcel Number: 29-04-0187-0026

John L. Fenner and Kathleen D. Fenner (Hushand & Wife)
783 Carrage Drive, Lowell IN 46356

Loan Reference Number ¢ 0330014072

Order Number ¢ 631131

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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