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N7 MORTGAGE

[ ]

THIS MORTGAGE ("$ ent”) g nn&mgm Ifﬁ mortgag Fowers, Keren B. Fowers/dnll
Yathdd | frkbdy, husband ¢ Bab p;. "BQ W El ;l&f trgment Grand National Bank, which is
organized and existing unc ¥8 . tj ‘ i m L‘ C oad, South Chicago Height, IL
60411 ("Lender"). Borrowe ' Lender the principal sum of One Hundred Twenty Flve Thousand & ¢ Jollars (U.S. $125,000.00). This
debt Is evidenced by Borrowsr's nélte dAidchih® shadetemsithis Se€udy Iskument )W proviCias (o monthly payments, with the full debt,
if not paid earlier, due and payable on Oclob Zm%fmumy Instrum Mes o (a) the repayment of the debt evidenced by the
Note, with interest, and all (anewals, extens $ oV iha Wet dﬁeﬁl‘ of all other gums, with interest, advanced under
paragraph 7 to prolect the socurity of this Securily instrument; and (c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does heraby morigage, grant and convey to Lendar the following described property located in
Lake County, Indlana:

LOT 119 IN AUTUMN CHASE PHASE 3, IN THE TOWN OF DYER, AS PER PLAT THEREOF, REOCRDED IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

¢
46311 y o
which has the address of 1 Dyer, Indiana 458U F roperty Adoress”); )

TOGETHER WITH afl { Q an rtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing Is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the titie 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and Interest on
the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessmenls which may attaln priority over this
Securily Instrument as a lien on the Property; (b) yearly leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premlums, if any; (e) yearly morigage Insurance premiums, it any; and (f) any sums payable by
Borrower to Lander, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are cs O

INDIANA-Singe Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 900 (page t of 5 pages)
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"Escrow llems.” Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the maximum amount s lender for a federally relaled
mortgage loan may require for Borrower's escrow account under the federal Resl Estate Settiement Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sels & lesser amount, If g0, Lender may, st any time,
collect and hold Funds in an amount nol to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of current data snd
reasonable estimates of expenditures of fulure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held In an institulion whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if Lender is
such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items, Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower Interest on the
Funds and applicable law permils Lender o make such & charge. However, Lender may require Borrower 1o pay a one~time charge for an
independent real estate tax reporling service used by Lender in conneclion with this loan, uniess applicable law provides otherwise. Unless an
agresment is made or applicable law requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua!
accounting of the Funds, showing credits and debiis 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for the excess Funds in
accordance with the raquirements of applicable law. If the amount of the Funds held by Lender at any tima is not sufficient to pay the Escrow llems
when duse, Lender may $o notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency.
Borrower shall make up the deficiency in no mare than twalve monthly navmaents, at Lender's gola discration

Upon payment in full of all ) f any Funds held by Lender, If,
under paragraph 21, Lender sh g b “ Argnig-he 66 m 54 shall apply any Funds held by
Lender at the time of acquisition dit against'tie SUMSSECUred o strument,

3. Application of Peyme: Te m mmt mﬁ ¥ r paragraphs 1 and 2 shall be
applied: first, to any prepaymant due un tejisec n mn 19‘ 2 nterest due; fourth, to principal
due; and last, to any late charge urder the,No “

4. Charges; Liens. Borrower 5! ,Iﬁm&hm:mmgbs ok @ngFisbENERE ARibulic (o 1ne Property which may attain priority
over this Security Instrument, and leasehold p. t nﬁm K &! y these wbligations in the manner provided in
paragraph 2, or if not paid in thal manner, Borrmghxfme &&tc gﬁﬁpt gﬁed payment.. Borrower shall promptly furnish o
Lender all notices of amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payment

Borrower shall promptly discharge any lienwhich has priority over this Security instrument unless Borrower: (a) agrees in writing to the payment
of the obligation secured by the lien In & manner acceplable to Lender; (b) contests In good faith the lien by, or defends against enforcement of the lien
In, legal proceedings which in Lender infon operate to prevent the enforcement of the lien; or (c) secures trom the holder of the lien an
agreement satistactory to Lender subordinating ihe llen to this Security Instrument. If Lender determings that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowar a nolice identifying the lien. Borrower shall satisfy the lien or iake one
or more of the actions set forth above within 10.days of the giving of notice.

8. Hazard or Property Insurance. Bor shall keep the improvements axisting or heraafier erected on the Property insured agalinst loss
by fire, hazards Included within the term "extended coverage® and any other hazards, Including floods or flooding, for which Lender requires Insurance.
This insurance shall be maintained in the amounts and for the perlods-thet t'sider requires. The Insurance carrier providing the insurance shall be
chosan by Bomrower subject to r's approval which shall notbe\Linreascnablyswithheld. If Borrower falls lo malatain coverage described above,
Lender may, at Lender's option, cbiain coverage to protect Lendsr's fights in the Properly In accordance with paragraph 7,

All Insurance policles and is shall be acceptable to-L8nder and shall Inctlide a standard morlgage ¢ Lender shall have the right to
hold the policies and renewals. ~requires, Borrower shall promplly-give to Lender all recelpts of pai ns and renewal notices. In the
svent of loss, Borrower shall giv Ice to the Insurance carrier andiLander. Lander may make pro ot made promptly by Borrower.

Unless Lender and Borrow ree In writing, Insurance picceeds shall be applied to e air of the Property damaged, if
the restoration or repair Is eco 1nd Lander's securityiis notitessenad. If the res is not economically feasible or
Lender's security would be less rC s shall t lfed o it astrument, whether or not then
dus, with any excess paid to Boirower. | Boiiower abandons the Property, or does not-answer wilhin 30 days a nolics from Lender that tha Insurance
carrier has offered 1o settis a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property Is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lendar otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair tha Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In default it any
forfelture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result in forfeiture of the Properly or
otharwise materlally impair the lien created by this Security Instrument or Lender's securlty interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludes
forfeiture of the Borrower's Interest in the Property or other materlal Impairment of the lien created by this Security Instrument or Lender’s security
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interest. Borrower shall ulso be in defsutt if Borrower, during the loan spplication process, gave malerially false or inaccurale information or statements
to Lender (or faled to provide Lender wilth any material information) in connaclion with the loan evidenced by the Note, inciuding, but not imited o,
represenistions concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrumaent is on a leasehold, Borrower shall
comply with all the provisions of the loase. If Borrower acquires fee titla to tha Property, the leasshold and the foe title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Righis In the Properly. If Borrower fails 1o perform the covenants and agreements contsined in this Security
Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for
condemnation or forfeilure or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Property and Lender’s righls in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become addilional debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance. If Lender required morigage Insurance as & condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required lo maintain the morigage insurance In effect. If, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases to be In effect, Borrower shall pay the promiums required to oblain coverage substantially equivalent to the morigage insurance
previously in efiect, at a cost substantially equivalent to the cost to Borrower of the morigage Insuranco previously in effect, from an alternate mortgage
insurer approved by Lender. If y to Lender each month a sum

equal to one-twalfth of the year % ipsed or ceased to be in effect,
Lender will accept, use and reti ub& :i.s:u. nis may no longer be required,

at the option of Lender, if mort; ] jed by an Insurer approved by
Lender again becomes availabl L Blo @ hal@ i Il\. yls srance in effect, or to provide a

loss reserve, until the requirems worigage Insurance ends in accordance with any wrltten agreemen. \ ‘ower and Lender or applicable
law. This Document is the

9. Inspection. Lender or lis‘agent may m m ﬁ:s upon and ction t (operty Lender shall give Borrower nolice at the
time of or prior fo an inspection &pecifying reasoh COI‘

10. Condemnation, The proceeds of any award or claim for damagas. direct or consoquenlial, In connection with any condemnation or other
taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid (o Lender.

In the event of a total taking of the Properdy, tha preceeds shall b ¢ applled 1o the sums secured by Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr markel value of the Property immediately before
the taking is equal to or greater than the amount of the sums gecured by this Security Instrument Immadialely before the taking, unless Borrower and
Lender otherwise agree in wriling, the sums. &« d by this Security Instrument shall be redu y the-amount of the proceeds multiplied by the 2
following fraction: () the total amount of the sums secured Immediately belore the laking, divided by (b) the fair market value of the Property
immediately before the taking. ) balance ghall be paid to Borrower. In the avent of a partial laking of the Property in which the falr market value of
the Property immediately before the taking han the amount of the sur sd Immediataly before the taking, unless Borrower and Lender s
otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument i
whaether or not the sums are then due.

If the Property is abandonad by Borrower, or If, after notice by:andat-ta/Borcower that the condemnor offers to make an award or settle a claim
for damages, Borrower fails to respond lo Lender within 30 dayseiter the dals:the notice Is given, Lender is adthorized to collect and apply the
proceeds, at its option, either to rafion or repalr of the Propany/or lo-tha sums:sectired by this Security Instrur vhether or not then due.

oo -

Uniess Lender and Borrov vise agree In writing, any application-6f proceetls to principal shall not w postpone the due date of the
monthly payments referred to ir: 1 and 2 or change the amount of such payments.

11. Borrower Not Relea: 1ce By Lender NotUa Walyer, _Extension of the time fos dification of amortization of the
sums secured by this Security d_by Lender to arysuscessorin’interest of Borrov ite 1o release the liability of the
original Borrower or Borrower's st. Lender shall“not-be-required to"commern st any successor In interest or
refuse to extend time for paymen! or othe amortization of the sums secured by this y reason of any demand made by

the original Borrower or Borrower’s succassors ln Intarest Any forbearance by Lender In exercising any right or remedy shall not be a walver of or
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this
Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Nole without that Borrower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other ioan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount nacessary lo reduce the charge to the permilled limit; and (b) any sums already collecled from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14, Nollces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by first class mail unless
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applicable law requires use of another method. The notice shall be directed td the Property Address or any other address Borrower designates by
notice lo Lender, Any notice to Lender shall be given by first class mall fo Lender's address stated herein or any other address Lender designates by
nolice to Borrower, Any nolice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as
provided in thig paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property
Is localed. In the event that any provision or clause of this Security Instrument or the Nole conflicts with applicable law, such conflict shall not sffect
other provisions of this Security Instrument or the Note which can be given effect without the conflicling provision, To this end the provisions of this
Security Instrument ang the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest in it is sold or transferred (or if
& beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural parson) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it
exercise is prohiblied by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, |f Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand on

Borrower. {
18. Borrower's Right fo R it Borrov i ai B or nave enforcement of this Security f

Instrument discontinued at pd (8 & days (o such oiher peasiod as & acify for reinstatement) before sale :

of the Property pursuant i e conl 79] S0 AR Wient o (o) -0t nforcing this Security Instrument.

Those conditions are that f Londer all sums which then would be due under nstrument and the Note as if no

acceleration had occurred; tﬂfaﬂ Ikm Ach al ncurred In enforcing this Security
Instrument, including, but r to, real n b ) Bender me ably require to assure that the lien
of this Security Instrument, N Security Instrument shall continue
unchanged. Upon reinstalame Jmﬁﬂtﬁg&wmj\sn tﬁﬁgﬁému hereby. shall remain fully effective as If no
acceleration had occurred. aver, this rigiihie-relnstafecshall iotapply indhd asa o seceleraiion under paraoraph 17,

19. Sale of Note; Chiange of Loan Servicer. The Nole or a partial Interest in the Note (logether with this Security Instrument) may be sold one or
more times without prior notice lo Borrower. A sale may result in a change In the entity (known as the "Loan Servicar”) that collects monthly payments
due under the Note and this Sacurity In . The one or hanges of arvicer unrelated to a sale of the Note. If there
Is a change of tha Loan Servicer, Borrower will.be given writtan notice of the €hange In accordance with paragraph 14 above and applicable law, The
notice wiil state the name &nd address of the new Loan Servicar and the address to which paymants should be made. The notice will also contain any
other information required by applicabie

20. Hazardous Subsiances. Borrower shalt nol cause or permit the presence, use, disposal, storags, or release of any Hazardous Subslances
on or in the Property. Borrowar shall not do, nor allow anyona else to do, anything affecting the Property that is In violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on tha Property of small quantities of Hazardous Substancas that are
generally recognized to be appropriateio normal residential usas and to maintenance of the Property.

Borrower shall promplly give Lender writlen notice of any investigation, claim, demand, lawsult or other action by any governmenial or regulatory
agency or private pary involving the Property and any Hazardous Substaiice or Environmental Law of which Borrower has actual knowledge. |

>

Borrower learns, or Is notified by any governmental or regulatory.suthority, thal any removal or other remediation of‘any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedialiactigns In accordance with Environmental Law.

As used In this paragr ardous Substances™are those substancas-dafined as toxic or hazardo stances by Environmental Law and
the following substances: kerosene, other flammable:or toxic-petroleum products, toxic pesiicide bicides, volatile solvents, malerials
containing asbestos or fori nd radioactive malerials., As used in ihis paragraph 20, "Envir " means federal laws and laws of
the jurisdiction where the P 3 relate to health, safeiy-arenvirenmental protection

NON-UNIFORM COV By ander further covanant and aoree as oW

21. Acceleration; Re g 1. wer's breach of any covenant or

agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable faw provides otherwise). The notice
shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall
turther inform Borrower of the right fo reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified In the
notice, Lender at its option may require Immediate payment in tull of all sums secured by this Security Instrument without further demand and
may foreclose this Securlly Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable altorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender ehall release this Security Instrument. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Iis
permitted under applicable law.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders o this Security instrument. if one or more riders are executed by Borrower and recorded fogether with this Security Insirument, the
covenanis and agreaments of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Insirument as if the rider(s) were a part of this Security Insirument, [Check applicable box(es)]

] Adjustable Rate Rider [] condominium Rider [] 1-4 Family Rider

D Graduated Payment Rider [:] Planned Unit Development Rider [] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it,

Wilnesses: /

¥ ot ) A e ————— (Seal)
- Craig N. Fowers-Borrower

v-«“d-/ (Seal)

Karen B. Fowers-Borrower

- 4 L‘éﬁt) (Seal)

Barbara |. Fabus-Borrower

This Mortgage was dratted by: Grand National B:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ INDIANA )
) 88
COUNTY OF LAKE )

On this day before me, the undersigned Notary Public, personally appeared Craig N. Fowers, Karen B, Fowers and Barbara |. Fabus, to me known
1o be the individuals described in and who executed the Morigage, and acknowledged that they signed the Mortgage as thelr free and voluntary act
and deed, for the uses and purposes therein manlloned

24th dayof __September 19 96

Glven under my hand gnd officlal se ihls
/%um — Residing at LAKE

A 8. UOOD

Notary Public in hnd for the State of INDIANA My commission expires 10-17-98

Variable Rate. Inslaliment™ -~ T LASER PRO, Reg. U.8. Pal. & T.M, Off., Ver. 3.22 (c) 1998 CFi ProServices, inc. Alirights reserved. (IL-G203 FOWERSML.LNR18.0VL)
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ADJUSTABLE RA'I'E RlDER ISR Y AR 2T ilf\l\n Lt e SURVICES, i

e Strent

96-4351 (1 Yeor Trmurv Index-Rate Cops) 162 Wauling
Lewoll dariene 46256
THIS ADJUSTABLE RATE RIDER is made this 24th dey ol SGptomber, 1996, and Is Incorporated Into and shalt be deemed fo amend and
supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) lo
secure Borrower's Adjustable Rate Note (the "Note") to Grand National Bank (the "Lender”) of the same date and covering the property described in
this Security Instrument and located at:
46311
144 Deerirell Or., Dyer, Indlans #hA7Y )2l 4
[Property Adcress) V
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender furlher
covenant and agree as follows:
A. INTEREST RATE AND M(C AN
[ ]
The Note provides for an D“ E‘ll‘lmntﬂi S\. [ onthly psyments, as follows:
4. INTEREST RATE AND MO HANG
NOT OFFICIAL!
(A) Change Dates
The Interest rate 1 will pay on th day of Seplem e:.1 , and on that day eyery tweve ( th(s) thereafter. Each date on
which my Interest rate could ct m Hald A NCTL e prope€ of
(B) The Index
Beginning with the first Change Date, my n eresL rﬁkﬁl g??gltryu# gex.o‘ﬁ\d'ﬁ ex” Is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of 1 year(s). as made available by the Federal Reserve Board. The most recent Index figure
available as of the dats 45 days before each Change Dat "Gurrent | "
If the Index Is no longer ava'lable, the Note Holder wiil choose a new Index which Is based upon comparable information. The Note Holder will
give me notice of this choice.
{C) Calcuiation of Chang
Before sach Change Date, he Nole Holder calculale my new Interest rate by adding 2.750 peicentage points to the Current Index. The Note
Holdar will then round the resu!t of this calculation to the nearest one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new intergst rate until the next Change Dat
The Note Holder will then determine ! unt of the monihly payment t Jld be sufficlent to repay the unpald principal that | am expected
to owe at the Change Date in full on the maturity date at my new Interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rale | am required o pay at the first Change Dale"wili not be greaterdhan 9.875% or less than 5.675%. Thereafter, my inferest rate will
never be increased or decreas sny single Change Date by more than two pergentage poinis (2.000%) from tt ) of Interest | have been paying
for the preceding twelve (12) My intarest rate will nevar ba graaier than 14.230%,
(E) Eftective Date of Che
My new interest rate will t y on each Change Rate.i{ will: payithe amount of my f | beginning on the first monthly
payment date after the Change ount of my monthly‘paynient changes again,
{F) Notice of Changes
The Note Holder will deliver or mall to me a nolice-of any changes gt ly payment before the effective

date of any change. The notice will include Information requlred by Iaw to be glven me and also the title and telephone number of a person who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any Interest In It is sold or transferred (or if a
beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
oplion, require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender If
exercise is prohiblled by federal law as of ihe date of this Security Insirument. Lender also shall not exercise this option If: (a) Borrower causes to be
submitted to Lender Information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement In this Security Instrument is acceptable lo Lender.
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To the extent permitied by applicable law, Lender may charge a reasonable fee as 8 condition to Lender's consent of the loan assumption.
Lender may also require the transferee to sign an assumplion agreement that is acceptable to Lender and that obligates the iransferee 1o keep all the
promises and agreements made In the Note and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wriling,

If Lender exercises the oplion lo require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice Is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants con n this Adjuslable Rate Rider.

(Seal)

% Craig N. Fowers-Borrower
. W (SQ.[)
[~ ’

Karen B. Fowers-Borrower

Ae / (Seal)
Barbara I. Fabus-Borrower

This Document is the property of

NP IVDUAL AOKND W EDEVIENT )

STATE OF INDIAN/ - W
)8
COUNTY OF___ LAKE )

On this day belore me, the undersigned Notary Public, personally appeared Craig N. Fowers, Karen B. Fowers and Barbara I. Fabus, to me known
fo be the individua!s described in and who executed the Adjustable Rate'Rider and acknowledged thal they signed ihe Adjustable Rate Rider as their

free and voluntary act and deed he uses and purposes therelahignticned:
Given under my hand ay seal thig ___ 24th. day of _Scptember ) 1996 .
By ¢ AL J—‘M Residingat _____ LAKE C

LINDA S. WOOD

Notary Public in and for the § N , 1y commisslon expir




