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THIS MORTGAGE ("Security Instrument”) is given on September 27, 1986 . The mortgagor is
KATHLEEN A. REARDON
A SINGLE WOMAN
("Borrower"). This Security Instrument is given to Pinnacle Bank
8400 Loulslan:
Merrillville, .
Document 1s
which is organized an g A’NIQO'I nﬂE FI C IAL! ,and whose'
addressis 8400 L¢ d rgdllville, IN . 410
Th!g ﬁh(!hmén% e ﬁle Hrlgrge?{%n% s Lender the principal sum of
Seventy-Elght Thousand Thites Hundreed Bidtycandlecorder!
N0/100 =ecc-mcmccnneccccnas Dollars (US. $ 78,350.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if noi paid earlics, due and payable on April 12, 201 . This Security
Instrument secures to Lender: (a) the repayment of (he debt evideiced by the Note, with intercst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecmenis under this Security Instrument and the
Note. For this purpose, Bomrower does hereby morigage, grant and convey to Lender the following described property located in
LA County, Indiana:
LOT 6, GREIVING ADDITiON. 70 DYER, AS SHOWN iN _PLAT BOOK 20, PAGE 55, IN LAKE
COUNTY, INDIANA.
which has the addressof 231 GREIVING STREET, DYER, IN 46311 {Street, City)
Indiana 46311

("Property Address");
[Zip Code])
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The Note Holder wil! deliver or mail to me a notice of any changes in myminlcrest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lend B interest on the Funds and applicableN its Lender 1o make such a charge.
However, Lender may requ Ly -UilC Clarge 10i ail macpandacnt ¢ ing service used b)’
Lender in connection with ; ‘mwumt Bifless an'a fe or applicable law

requires interest to be paid, 1 i a ipterest o carni unds. Borrower and
Lender may agrec in writing s m‘ﬁﬁbﬁﬁoﬁ%@ iAIgh 10 , without charge, an
annual accounting of the Fu howing credits and debits to the Funds and the purpose for which ¢ bit to the Funds was
made. The Funds are pledged as Ezﬁlﬁcﬂﬂﬁ“lnﬂm&di)ﬁmpﬂmmﬁf

If the Funds held by Lender cxceed thedlil&u ﬂg@@@W?}] M ﬂl?x!xnder shall account to Borrower for
the excess Funds in accordance with the requnrcm%lﬁsts of applicable law: 1 acéamount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 1o n the y. Borrow make uf iency in no more than twelve
monthly payments, at Lender’s sole discretion:

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 40 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, to any {aie thirges duc under the Note.

4. Charges; Liens. Borrower shall pay all axes, assessments, chiaiges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, @nd feasehiold paynients or ground rents, if any ower shall pay these
obligations in the manner p w1 paragraph 2, or if Aot paid-in that manncr, Borrower shall pay 1 time directly to the
person owed payment. Bor it promptly furnisitiotlender all notices of amounts (0 b er this paragraph. If
Borrower makes these payn Borrower shall promphy:furmish 0. ender receipts cvi ayments.

‘ Borrower shall promptl ticn which has priotity. oves this Security [nsis rrower: (a) agrees in
writing to the payment of d.by the lien 1 ble o1 n good faith the lien

by, or defends against enforcement of the lien in, iegai proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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N WETIEF Wl Qcliver of mail Lo me a nolice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower <“ all not destroy, damage or impair the Property,
allow the Property to di W Wasle On e Piopeily, Boimgwe any forfeiture action or
proceeding, whether civi b @Wﬂtﬂ!ﬁk feiture of the Property or
otherwise materially imp ty Instrumen Len er’s s orrower may cure such a
default and reinstate, as @@y& lh ed with a ruling that, in
Lender's good faith detes ecludes forfeiture of the Borrowcr s mtcresl in the Pl‘b ¥ 2r material impairment of
the lien created by this Secusit Mn&:ﬂmmmﬁq&:ﬁbﬁ BoHOWSERANGIsOBe in delault if Borrower, during the
loan application process, g .natcnall;t W Jo Lender (or failed to provide Lender with
any material information) in connection wnh lhc loan evidenced’by the Note, mcludmg. bul not limited to, representations

concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, acquircs fee title to the Proj the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writin

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the Property (such as a
proceeding in bankruptcy, probate, for condernation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien. which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repaifs. Altiough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall E2caime additional debt of Borrower secured by this Security

Instrument. Unless Borr and Lender agree to cther/tcrms ©f payment, these amounts shali interest from the date of
disbursement at the Note shall he payable, with intercst, upon notice from Lender to Bor questing payment.
8. Mortgage Insura der required morigage insurance as 8 condition of maki 1 secured by this Security
Instrument, Borrower sk emiums requiredZ10, mamteinttic mortgage insc .. If, for any reason, the
mortgage insurance cove Lender lapses or c&ases'to be in effect, Bo the premiums required to
obtain coverage substant e ) tantially equivalent to the

cost 1o Borrower of the mortgage insurance prevnously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3015 &/90
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The Note Holder will deliver or mail to me a notice of an); changesm myhlerest rate »and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the tigle and telephone number of a person who will answer any question I may have regarding the notice,
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied Lo the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either lo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly nts,

11, Borrower Not Rel e ive X Q yment or modification
of amortization of the sum: aﬂﬂmm hﬁnﬁm any's rest of Borrower shall
not operate (o release the 1 e oxgh ﬂ: m . ISy 1all not be required to
commence proceedings aga .N or; Imsfj&fn!m ol nodify amortization of
the sums secured by this S¢ y1 mcmet)' reason of any demand made by the original Bgsow Borrower's successors
in interest. Any forbearance by .(;Ehl& .&“EWH&# r}an‘ﬂ}%ﬁ‘g%&‘h{veﬁﬁ reclude the exercise of any
right or remedy. the Lake County Recorder!

12. Successors and Assigins Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemeids shall be joint and scveral. Any Bosrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol nally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the (crms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreied so that ihe interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shatibéizeduced by the amount necessary (o reduce the charge to the

permitted limit; and (b) any sums already collected from Bawowerwhich'éxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing ¢ principal owedcunder the Note or by making a direct payment to

Borrower. If a refund redi rincipal, the reduction -will' beltreated as| @ partial prepayment wiit ny prepayment charge
under the Note.

14, Notices. Any noti rer provided for inthis Security instriment shall be gis ring it or by mailing it
by first class mail unless a guircs use of aneic/methiodithe notice shall t e Property Address or
any other address Borrowe tice 1o Lender. Any niotice to Lender shall class mail to Lender’s

3

address stated herein or an g y Ve ) I 2d for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form 3015/8/0
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured ga(his Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of tf‘),c date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies permiuted i
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have ‘ j
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as i i
applicable law may specify for reinstatement) before sale of the Property q_l:lrsuant to any power of sale contained in this Securit ‘, 1
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agglicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quant 1 normal residential uses
and to maintenance of th

o
Borrower shall pror D 63662 ol gA ifvastigmionSeloim, ¢ or other action by any

governmental or rcg':llm privaie party involving the Property and any Hazard s or Environmental Law

of which Borrower has . vk r q i \ atory authority, that an

removal or ou;daialrequ any | M@mq Rcmmmm ] r shall promptly take all

necessary rem actio wCogdance nvironmen w.

" As used in s s %‘ﬂn&?ﬂa&mag@&&&a&s@mm 8o o Hmardous subsnces by
vironmental Law and the followi X i ) O e or toxic petroleum ucts, toxic

pesticides and herbicides, volatile mlmﬁméommmgm de, and radicactive matcngls. As used in

this paragraph 20, "Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is located that relate

P
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follc

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and'the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration andforeclosure. If the default is not cured on or before the

date specified in the n 1der, at its option;jinay require immediate payment in ull « | sums secured by this
Security Instrument w ‘nrther demand and-may foreclase this Security Instrument ¢ ial proceeding. Lender
shall be entitled to coll: nses incurred in pursving the reniedies provided in this 1 21, including, but not
limited to, reasonable a and costs of title evidence,

22. Release, Upon wns secured by this;Securily Instrument, Len this Security Instrument
without charge to Borro

23. Waiver of Valuation and Appraisement. Borrower waives ali right of valuation and appraisement.

Form 3015 8/90
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payment before the effective date of any change. The notice will include information required by law to be given me and also
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] 5
(XJ Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider |
(] Graduated Payment Rider (] Planned Unit Development Rider CX] Biweekly Payment Rider ‘
(] Balloon Rider (] Rate Improvement Rider (] Second Home Rider
[(CJ V.A. Rider (] Other(s) [specify)
L]
BY SIGNING BELOW ceplsan agr?cs%‘l*e termseanl} c‘o:ve}lgts contain urity Instrument and in
any rider(s) executed by Bo L1 L \
g Al NO'T OF1 “
This Document 1 K TN o —~ &M(Seal)
. : 3
the Lake Coungy R« o

- N (Seal)
B -Borrower
eal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 27th NG September ., 11996 |, before me, the undersigned, a Notary Public
in and for said County, pers npeared KathleenWA. Reardon
- e Lo sand acknowledged (he foregoing instrument.
WITNESS my hand an ~
My Commission Expires: 9-12-98 \) /
County -of Residence: Lake Notary Public Richard A. Zunica
This instrument was prepared by: KATHLEEN @. STEFANSKI
m -8R(IN) (9212) Page 6ol 6 Form 3015 9/90
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The Note Holder will deliver or mail to me a notice of any changes. in my interest rate and the amount of my
payment before the effective date of any change. The notice will include information required by law 1o be given me and also

the tifle and telephone number of a person who will answer any question I may have regarding the notice.
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ADJUSTABLE RATE RIDER

-l (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of September
19 988 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowes") to secure Borrower's
Adjustable Rate Note (the "Note") to
Pinnacle Bank
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

231 GREIVING STREET, DYER, IN 46311
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A.INTEREST R/

The Note prov ,c.l)aQ&;umelyi Ols / ovides for changes in the

interest rate and the N’.M‘WOFFICIAL!
4 INTEREST RATE ANPPONTIHE EOYMEN SNNEEDroperty of

(A) Change Dz the Lake County Recorder!

The interest ratc [ will pay may change on the first day of October " 2001 , and on that
day every 12th month thereafter. Fach date on which my interest rate could change is called a "C ge Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index" is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 3 de available by the Federal Reserve

Board. The most recent Index figusc available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me noiice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder willeaisinate my néw interest rate by adding

Two and Three-Fourths percentage points ( 2.7% %) to the Current
Index. The Note | ~ will then round the wesult df-this! addition to the nearest one- of one percentage point
(0.125%). Subject s stated in Section-4(D) below;-this rounded amount will be interest rate until the next
Change Date.

The Note Hold termine the amouagulthemontily payment that cient to repay the unpaid
principal that I am t the Change Date i full on the Maturity I lerest rate in substantially

equal payments. Th 1 y m

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.2500 % or less than 82500 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than
13.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted o
Lender information required by Lender to evaluate the intended ransferce as if a new loan were being made o the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee (o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Insrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Document 1s

‘ﬂgc&ﬁé UMNOEOEFICIAL!

KATHLEEN A. AEAG0PN 36 Do cumeieds the property of “Borrower
___thLLakc_(launtyLRmdcn._ —  (Sea)
-Borrower -Borrower

@ .822A (8808) Page 2012




BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BILWEEKLY PAYMENT RIDER is made this 27th  day of Septenber

1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") to secure Borrower's Promissory Note (the
"Note") to PINNACLE BANK (the "Lender") and covering the property described in the Security
Instrument and located at:

231 GREIVING STREET, DYER, IN 46311

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant ,Dmumnt&s to e NS

Funds for Taxes an« Nﬂj’ft @tF EI@EA\I})} ¢ n waiver by Lender,
Borrower shall pay to ] n.thhda bi-weekly p%\ents are due unde : Note, until the Note is
paid in full, a sum ("Funds") & BIRVERty Tori oFF €2)YeuylyOthycs and assessments which

may attain priority over this Sccuﬁlyeﬂgiﬂeﬁl@tidhl-genbbhtﬁhp!d payments or ground rents on the
Property, if any; {c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any. esc items are called “escrow items".Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items, Whenever a third bi-weekly payment is
made during one month, the third payment will be spread as follows: any accrued interest will

be collected and the remainder of the payment will be applied to principal. There will be no payment
to the escrow funds.

The Funds shall be held in an institution the deposits or‘accounts of which are insured or
guaranteed by a Federa! or State agency (includinf Lender if Lender is such an institution). Lender
shall apply the Funds to pay the escrow items, uni¢ssiLender pays Borrower interest on the Funds and
applicable law permits Lender to make such a'chaigel“Borrower and Lender may agree in writing that
interest shall be paid on Funds, Unless an apreement isguade or applicable law requires interest to be

paid, Lender shall not quired to pay Boirower any interest or earning the Funds. The Funds
are pledged as addition ity for the sums secured by their Security ient. Periodically an
escrow analysis is perfo the Lender. “Ifithe amomit of the Fu )y Lender, together with
the future bi-weekly pa “unds payable/priogsto the due de scrow items, shall
exceed the amount req he 1 hen due, tl hall have the option to

have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payment of
Funds. This option is only available whenever the Lender performs their periodic analysis of the
escrow account. If the amount of Funds held by Lender is not sufficient to pay the escrow

items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If under Paragraph 19 the propertz is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.




2, PAYMENTS.
A) Time and Place of Payments,

Borrower will pay principal and interest by making payments every two (2) weeks (Bi-Weekly).

Borrower will make bi-weekly payments beginning October 11th ,1996
Borrower will make these payments every two(2) weeks until Borrower has paid all of the principal
and interest and any other charges described below that Borrower may owe under the Note in addition
to those charges incurred under the Mortgage. Borrower’s bi-weekly payments will be applied to
interest before principal. If onApril 12, 2018 Borrower still owes amounts ungcr the Note,
Borrower will pay these amounts in full on the date, which is called the "maturity date".

Borrower will make Borrower's bi-weekly gaymcnts at 8400 Louisiana, Box 11110, Merrillville,
Indiana 46411 or a different place if required by the holder of the Note. Borrower authorizes Lender
to deduct each bi-weekly payment from Borrower’s checking and/or savings account or accounts
maintained with Lender on the payment due date, or as frequently thereafter as is required to bring
Borrower’s payments current. Lender may, at its discretion but is not required, take partial payments
of interest and principal.

B) Amount of | a #ho i 34.31
B?)rrower’s bi-we néntwill be gg{?ﬂ%&’:o}%.s. o)
3. BORROWER'S RIGITI 70 MRAY T OF FICIAL!

Borrower has the right to rfidkespaymentsiof ptincipiicapanytime befdic they are due. A payment
of principal is known as 2 ,repa%ﬁkgmg eg@@%ig% sepayment, Borrower will tell
the holder of the Note in writing t eri nﬁg . er may make a full prepayment
or partial prepayments without paying any prepayment charge. The holder of the Note will
use all of Borrower’s prepaymer red 10un rincip: Borrower owes under the
Note. If Borrower makes a izl ial prepayment, there will be no changesiin the due date or in the
eekly

amount of Borrower’s bi yayment unless the holder of the Note agrees in writing to those
changes.

4, BORROWER'’S FAILURE TO PAY AS REQUIRED,
A) Late Charge for Overdue Payments.

If the holder of the Note has not received the fill’amount of any bi-weckly payment by the

end of 15 calendar days after the date it issdue, - Bemower will pay a late charge to the holder of the
Note. The amount of t| rge will be5 %0 of ‘Bortower's overdue bi-w payment of principal
and interest. Borrower v his late charga promptlybut only on
late payment.

B) Default.

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is
due, Borrower will be in default.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Bi-Weekly Payment Nqte Rider.
O@MO &;0«‘-@!}\) (Seal)

KATHLEEN A, REARDON Borrower

(Seal)

Borrower

(Seal)

Borrower

« .o (SIGN ORIGINAL ONLY)




