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\GE (“Sccurity Instrument”) is givenon SEPTEMBER 27, 19

AMES R." ROWE AND MARYNELL ROWE , HUSBAND AND WIFE..

THIS MORT
The Mortgagor is

("Borrower”). This Sccurity Instrument is givenda' \\BANK,)UNITED OF TEXAS FSB

-

wadet the laws of ) THE~UNTTED STATES

WEST FREEWAY, #2000, X XAS 77027

which is organizec
principal sum of

and whosc address
NINETY THOUSAND FOUR HUNDRED FORTY AND 00/100
Dollats (U.S.$ *%%90,440.00 ).

This debt is evidenced by Botrowet's note dated the same date as this Sccurity Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
OCTOBER 01, 2026 . This Sccurity Instrument sccures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

FHA Indiana Mortgage - 4/96

GD;AR(IN) o0
VMP MORTGAGE FORMS - (800)521-7291
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the
following described property located in LAKE ;
County, Indiana;

LOT 10 IN WOODBRIDGE, AMENDED, IN THE TOWN OF LOWELL, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 52 PAGE 20 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,

P.I.N.: 4-120-10

Document 1s

hich has the 25_ WO RID DRIVE OWELL
s BEOT O bkt

TOGETHER WiIT il Bpmemd&thﬂfmehwthf My, and all casements,

appurtenances and Tix tures now.or hegeafter a part of the property. splacements and additions shall also be

'clgvcrc(ri‘ by this Sccurity lnslm@\:tﬂﬁ& ﬁ%@!ﬁ(gﬁé@!ﬂﬁﬁﬂhis Security Instrument as the
roperty.”

. BORROWER COVE 'S tha lawfully scized of th reby conveyed and has the

right to mortgage, grant ahd\convey the Property andfthat the Property is)unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subjeet to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with | limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
Borrower and Lender covenant and agree as fallows:

UNIFORM COVENANTS.

1. Paymen tucipal, Interest andiLate Charge. Burrower shall pay when d principal of, and
interest on, the d he Luy the Note and lale charges dug under the Note.

2. Monthl; { Taxes, Insuranceand Other.Chsrges. Borrower : in each monthly
payment, togeth wipal and interéstas’seiforth inthe Note and any | ,sum for (a) tax¢s
and special asse r o be levied againsitiie Property, (b) lcasct r ground rents on
the Propetty, an insurance requiréd under paragraph 4,1 1 the Lender must
pay a morigage insurance premium Lo the Secretat Sccretary”), orinan

“sa WSROI iy i SR uiiie. vV Wi latevit
year in which such premium would have been Jrcquircd if Lender still held the Security Instrument, cac
monthly payment shall also include cither: (ie,a sum for the annual mortgage insurance premium to be paid by
Lender to the Secrclam', or (i1) a monthly ¢ ar%c instead of a mortgage Insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Scecretary. Except for the
monthly charge by th Sccretary, these items are called “Escrow Items” and the sums paid to Lender are called
“Escrow Fungs. "

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA”), except that the cushion or reserve Rcrmittcd by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments ate available in the account may
not be based on amounts due for the mortgage insurance premium.,
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If the amounts held by Lender for Bscrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and
(c).

ol 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
ollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by lh;_;c_crctary ins

Second, o an) s MWi&. d , flood and other
hazard insurance pr Nb

M,mimen wider tHe . T OFFICIAL!

Fourth, toame 1 2uiofpfiieplineipat ofihe Natjandhe property of

Fitth, to late chutges ducungepfeNolg e County Recorder!

4. Fire, Flood a:nd Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in cxisience or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lendcr requires insurance, This insurance shall be maint ed in the amounts and for
the periods that Lender requircs. Botrower shall also insurcall improvements on the Property, whether now in
existence or subsequently erccied, against loss by floods (o the extent required by the Seerctary, All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lende

In the event of loss, Borrower shall give Lender immediatenotice by mail, Lender may make proof of loss
if not made promptly by Borower. Bach insurance company coneemed is herehy authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of
the insurance proceeds may be applied by Lendergari's aptian, cither (a) to the reduction of the indebtedness

under the Note and this Sceurity Instrument, firstiouny deliinguent amounts applied in the order in paragraph 3,
and then to prepayment of prineipal, or (b) to the restoration o tepair of the damaged Property. Any application
of the proceeds tot cipal shall not extendser postpenc theduc date of the monit ments which are
referred to in parag r change the amount.of siich payments, Any excess i yroceeds over an
amount required to tanding indeblednessinder the Note and this Scet ient shall be paid
to the entity legally

In the event ¢ this Security“Instrtiment-or other trat he Property that
extinguishes the indebtedness, all right, title and interest of Borrower inand to insurance policies in force shall

pass to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the l’ropertyi3 Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later salc or
transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at least
onc year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to
Lender (or faiﬁ:d to provide Lender with any material information) in connection with m
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evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Condemnation, The procecds of any award or ¢laim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propetty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto.

7. Charges tc ower shall pay all

I {
govenmental or m > impositi abage dobinclu 1 2. Borrower shall
pay these obligatio ectly lm:gmmmym ] iy would adversely
affect Lender's in e ogowerghall fumish to Lender
receipts evidencing .m TWFT@ IAT‘ !

If Borrower fails to1 r}thligsww stp"gxﬂrg k‘ﬂirpl agggph 2, or fails to perform any
other covenants and agrecments contained in this Security Insttument, or there is alegal proceeding that may
significantly affect Lender's rig}thﬁtloak)ﬁ'@ QMB&B&W@HB kruptey, for vondemnation or to
enforce laws or repulations), then Lender may do and pay whatever is necessary to proteet the value of the
Property and Lender's rights in the Property, including payment of taxcs, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall hecome an additional debt of Borrower and
be secured by this Sccurity instriment. These amounts shall bear interest the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediatcly due and payable:

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent theenforcement of the lien; or (¢) securcs from the holder of
the lien an agreement satisfactory to Lender subdvdinaiing4he lien to this Security Instrument. If Lender
determines that any part of the Properly is stbjéet to a fiericwhich may attain priority over this Security

Instrument, Lendes give Borrower a notigeidentifying the'lien. Borrower shall s the lien or take one
ot more of the actic rth above within Hdaysof the giving of notice.
8, Fees, Lend ! (ees and chargesauthorized by the Secretar
9. Groundsfi n of Debt.
(a) Defau excenpt as limited by tegulations issu ary, in the case of
payment d ] n pay ut )ecurity Instrument
if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security

Instrument prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, lo perform any other obligations

contained in this Security Instrument. i
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction
341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and wil_h
the prior approval of the Secretary, require immediate payment in full of all sums sccured by this
Sccurity Instrument if:

@D;4R(IN) (9004) LFMIN Paged of 8 00140720 "‘“"'IQZR




(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Propetty is not occupied by the purchascr or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary,
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secrctary will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Sccretary.
(e) Mortgage %Xot Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be cligible for insurance under the National Housing Act within 60 days from the date
hcrcof, Lender may. at its nhi;l\h’ reauire immediate navmentinfull of all sums seenre by this Sccurity
Instrument. D(Lllcnl to 60 days

from the d: ", p WA PSP TN ¢ i to 00 days
crgnclusiilc I ifeli gié%ymm "%rséém_ thi ysn g! P cxccrf:'igcd
?gs‘ll;car;(:zrp\l Tt ;m lﬂ‘FFT‘@Ti&EI! s remit a mortgage

10. Reinstaten B e tightd de.r i if Lende Pﬁ:’c i sdiate payment in

full because of Borrower's failure io paélgtﬁamo%n 1%: under l&@éﬂ i §‘c<:l urity Instrument. This right
g

applics even after forccloSure procledi riktioneda Ty relostae thd Seclirity Instrument, Borrower shall

tender in a lump sum all amounts required to bring Borrower's account current including, (o the extent they are
obligations of Borrower under this Security Instrument, foreelosure costs and reasonable and customary
attorneys’ fees and cxpenses properly associaled with the foreclosure proceeding, Upon reinstatement by
Bortowet, this Sccurity Instrument and the obligations that it securcs shall remain in cffeet as if Lender had not
required immediate payment.in fult. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted treinstatement after the commencement of forcclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i1) reinstatement will preclude foreclosure
on different grounds in the future, or (iit) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Liender Not a Waiver. Extension of (he time of payment
or modification of amortization of the sums sceitfed by ihis<Security Instrument granted by Lender to any

successor in interest of Borrower shall not @petate to release the liability of the ofiginal Borrower or
Borrower's successor in interest. Lender shall sot be reguired (6 sommence proceeding inst any successor
in interest or refuse d time for payment ot otherwisc niodify amortization of 1s secured by this
Security Instrument any demand’made by thedoriginal Borro 2r’s Successors in
interest. Any forbea {er in exercising anyvight'or remedy shall no of or preclude the
exercise of any right

12. Successor: u i he covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: () is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.

@4“(’“) (9604) LFMIN Page b of 8 00140720 |nmalm s




Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Seeurity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Seeurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Sccurity Instrument and the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not app]y to the nresence use. or storace on the Pronerty of emall anantitios of Hazardous Substances that

are generally recog priate to normal residential uscs and, he Property.
~ Borrower sha 4 Eﬂwmé INjegigatic 1d, lawsuit or other
action by any gov regulatory agency of private party involving i ind any Hazardous

Substance or Envi % N@T«M?i@\mm dIf B :ams, of is notified
hybany governme sulatoty guthority,; y “femoval “of othér remed of any Hazardous
Substances affecting the P i§ Decessary, Borrojvernshall alfyf:cessary remedial actions in
accordance with Enyi m’glll?llizl.ﬁg . pe @llﬂéid"y b

As used in this paragraph 16 deaitdo s SuBAREEY SRR B ces defined -« toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvent terials containing asbestos or
formaldchyde, and radioactive materials. As used in this paragraph 16, “Envirenmental Law” means federal
laws and laws of the jurisdiction where the Property is located (hat relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditiona gins and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and
hereby directs cach tenant of the Property o pay theltents to Lender or Lender’s agents. Howevet, prior to
Lender's notice to-Borrower of Borrower's brgach of any/égvenant or agreement in the Security Instrument,
Bortrower shall collcct and teceive all rents andrevenues of (heBroperty as trustee for the benefit of Lender and

Borrower. This as went of rents constitutes an asbsolute assignment and not un o ment for additional
security only.

If Lender gi ol breach to Borrower: (2) all sents received b r shall be held by
Borrower as trustc s{ Lender onlysdabpplied (o the sums sc ceurity Instrument;
{b) Lender shall b lect and receive W6 the rents of the f cach tenant of the
Property shall pay ] B tten demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Propetty shall terminate when the debt secured by the Sccurity
Instrument is paid in full.

@D-4RIIN) e004) LFMIN Page 8 of 8 00140720 Initial S




18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

19. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Sccul’ily lnstmmcnl asrsthmrst ahasoga ta nf;”nuu-o

20, Waiver « I OE B ES v - f valuation and

Spovisement NOT OFFICIAL!

21. Riders to this Scclb i SntAORBRINESHE 68 hbte ridero steavesuedthy Borrower and recorded
togethet with this Security lnslnﬂg@,ﬂﬁmc@ﬂﬁq&?‘l&e@dyﬁéh@l be incorporated into and shall

amend and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicable box(es)).
Condominium Rid: Growing Equity Rider (X Other {specify]
Planned Unit Development Rider t Graduatcd Payment Rid
ADJUSTABLE RATE RIDER

@GD)4RUN) (s004) LFMIN Page 701 8 00140720 '"W-WSZ 'Q, )2,
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_BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded withiit,

Witnesses:
(Scal)
S R. ROWE -Borrower
%&&M (Scal)
MAR L ROWE -Borrower
(Scal) (Scal)
E <Borrower
Document 1s
~ordE o
NOT FICIAT! Bornowe
This Document is the property of

the Lake®unty Recorder! . Seil)
-Borrower -Borrower

STATE OF INDIANA, Lake County sss
Onthis 27th daycof ‘September | 1996 beforc me, the undersigned, a Notary

Public in and for said County, personally appearcd  JAMES R, ROWE AND MARYNELL ROWE

and acknowledged the exceution of the foregeing instrument,

WITNESS m ind official seal. e — )
My Commission E 2-98 N S ) /
County of Res: Rolary Public a”
This instrument was prepared by: CHERYL MUIR /

@D,4RIN) w0 LFMIN Page8 o8 00140720




FHA Case No,
1515034720 729
ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is madc this 27TH day of

SEPTEMBER 1996  andisincornorated into and shall he deemed to amend and
supplement tl)cP fTrust or Secutity Deed ( ﬁ,..v. N ¢ same date given
by the undersign: 10 sdedbe Berowenia Note(Not D OF TEXAS

FSB, 3200 ,’N!EI)ErEIViAY, #2000 HOUSTO; 1 027

(the "Lender”) of sar date and covcrmg(?c propc.r Ité’ € Security ument and located

at: 425 WOO ]ﬂlmzbccmmmxst pnbpnsmys of
the Lake County Recorder!

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE"NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM REATE THE BEORROVWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agrec as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Changt ~

The intetest ¥ change on the first day of - — JANUARY 1 , and on that day
of each succeedi “hunge Date” méansieach date onwhich the interest change.

(B) The Inc

Beginning 1 ige Dale, the inferest rale will be ba 'Index” means the

wu.kly average yicld on uniied dlates jreasury occuriics u(uusu,u 10 a constant mulurll)’ of one ycar, as

made available by the Federal Reserve Board. “Current Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Sceretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new

Index.

FHA Multistate ARM Rider - 10/95 00140720
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(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a marginof  TWO

AND THREE-QUARTERS

percentage point(s)

*%2.750 %)

to the Current Index and rounding the sum to the nearest onc-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Chanzes

The existing point (1.0%) on
any single Chang Wﬂ (5.0%) higher or
lower than the inif Ue, as statod in Paragraph 2 of the tc

!

(E) Calculat NQ;I OFFICIAL

If the interest rate ﬂﬁg@@@umgm gl @ »f monthly payment of
principal and intercst which w bmr o repay th ald ci balam.\ {ull at the Maturity
Date at the new intcrest rate lhrﬂi'gﬁ M@ﬂég Ed ng such caleulation, Lender will
use the unpaid principal balance which would be owed on the Changc Date if there had been no default in
payment on the Note, reduecd by the ar prep ts to principal. The result of this calculation
will be the amount of the newimonthly paymcniof principal @nd interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at feast 25 days before the new monthly payment amount is duc, and must set forth
(i) the date of the notice, (1) hange Date, (iii) the old st rate, (1v) the new intercst rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amauit, and (viti) any other information which may be required
by law from time totime.

(G) Effectiv of Changes

A new interc leulated in accordance with patagraphs (C) and der will become
cffective onthe C Borrower shall snakeicpayment'in the new mor beginning on the

first payment dat
required by parag

it least 25 daysZaftentiiender has given ]

Y/
)

otice of changcs
 increase in the

monthly payment amount calculated in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has given the required notice. Iff the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to cither (i) demand the retumn to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand

for return is made.
lnlﬂalté ’ E :P 4
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) / (Seal)
-Borrower S R. ROWE “Borrower

(Scal)

‘Doctmefite” e

~NOT(IFFIerA R — 5%

-Borrower
This Docun}g&s is the property of
the Lakg f.qunty Recorder! )

(Seal)

~Borrower
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