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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon September 24,
CRAIG YOUNG

1996 ., The mortgagoris

=%

("Borrower”).

This Security Instrument is givento CENTIER BANK,

which is organized and existing underthe laws of the State of Indiana , and whose ad(dress Is
“Lender”).

5191 WEST LINCOLN HWY, CROWN POINT, IN 46307

Borrower owes Lender the principal sumof 0ne Hundred Five Thousand Dollars and no/100
Dollars (U.S.$ 105,000.00 ). This debt is

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earier, due and payableon October 1, 2026 T(Ii'nls Security
Lender: (a) ti tof the debt evid Ibythe N ith interest, and all renewals,

Instrument secures
extensions and mox ot {he payment ol ail olher syms, wi d under paragraph 7
to protect the secur F)ogum%m?u 8 and agreements
under this Security ¢ the Note. For this purpose, Borrower does herehy rant and convey to

Lender the followin f W 'DAF' FICIAL!

County, indiana:

A TRACT OF . T2/ S ECTION 6,
TOWNSHIP 34 N0t Tﬂ%@‘ﬁ?&gdﬁﬁeﬁi S#céh%nﬁﬁ!ﬂémkhfh l wgurmo
TOWNSHIP, LAKE COUNTY Y RIBED ASHFOLLOWS:
COMMENCING THE uonmgnwﬁ&@b{&wwmw&iﬁgncs NORTH 29 DEGREES
50 MINUTES SECONDS EAST ALONG THE NORTH LINE OF SAID SECTION 6, 653.22
FEET TO AN 4" IRON PIPE MARKING THE POINT OF BEGINNING; THENCE CONTINUING
NORTH 89 DEGREES 50 UTES 5 EAS LONG SA H LINE 660.00
FEET TO A 3//4" IRON PBPE ANDoTHE EAST L] OF 10 WE i/2 0F THE NORTHWEST
1/4; THENCE SOUTH 00 DEGREES 13 MINUTES 23 SECONDS WEST, ALONG THE EAST
LINE OF THE| WEST 1/2 OF SAIDD NORTHWEST 1/4, 660.00 FEET TO A 3/4" IRON
PIPE; THENCE SOUTH.89 DEGREES 50 MINUTES 16 SECONDS W WLEL THE
NORTH LINE SAID SECIION 6, 660.00 FEET TO A 3/4" IRONwPIPE, THENCE NORTH
00 DEGREES MINUTES 23 SECONDS WEST, PARALLEL TO THE EAST LINE COF SAID
WEST 1/2 OF THE NORTHMEST /1/4, €60.00 FEET TO THE POINT OF BEGINNING.
which has the addr f 1011556LAYST , CROW 0INT ,
[Street]
Indlana 46307 (“Property Address?);
{Zip Code
TOGETHER WI vements now orhgtealtar\arected on the prope ments,
sreaftar a part of thélbropenty. All replacen 3 shall also be

appurtenances, anc {
covered by this Sec of

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.

 the "Property.”
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
met principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
: to Lender on the day monthly payments are due under the Note, until the Note is paid In full, 8 sum (*Funds®) for: (a
?'early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; ﬁc) yearly hazard or property insurance premiums; (d)
geariy flood Insurance premiums, if any; (e) yearliy mortgage Insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pnag'ment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl"s ofb fu|rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this foan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Intarast or sarnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be p: ‘ ccounting of the

er shall give 1o borrower, v C

Funds, showing credit: 6 Fu Ii d was made. The
Funds are pledged as ,orﬁpsmm\re ﬁ; Instrix

If the Funds held b OX t§'per appligable | r shall account to
gorieow:r for the exces 81 am t@eﬂ?ﬂm x faw. If the it of th? Fur}({s held

y Lender at any time | - r e y rower In writing,

and, in such case Borrowse .JF ;ﬁ%?@mm%ﬁm@m‘ m&%ﬁe §~£h. cy. Borrower shall make
up the deficiency in no morathan Mﬂh@{qﬁk@@mﬂﬁem&pd@qqlon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds helc ander at the time of acq sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall he applied. to any prepayment charges tue under the Noie; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any |ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢harges, fines and impositions attributable to the
Property which may attain priority over this Securlty |nstrument; and lsasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided In paragraph 2, or If not pald in that manner, Borrower shall
pay them on time directly to the person owed payment Beorrowsrshall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower'iriakes these payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall pro jischarge any lien whigit has-pricrity overthis Security Instrum ass Borrower: (a)
agrees in writing to the t-of the obligation seClired by the'llenirya manner accepial nder; (b) contests in
good faith the lien by, igainst enforcement of the lian in, legal proceedings | Lender's opinion
operate to prevent the #.the lien; or (c)‘securestromithe holder of the i ent satisfactory to
Lender subordinating t curity Instrument:Attander determines that roperty is subject to
a lien which may attain 3¢ 8 entifying the lien.

Borrower shall satisfy the lien or iake one or more of the actions set forth above within 10 days of ihe giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender m:y, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lenderls gow fa'th [...‘_—‘..L m sl od mommss Is ;.\ Emdattiiva ~ftha Deamari) aw no\LA--.!-— o~ mbaniall . l—-air the "en created by
this Security Instrum tate, as provided in

paragraph 18, by ca m" erdisraissegivith &yuiing good falth
determination, %recl ) of the BOTro eg“mmo yc»I he 'aerment of thg Il?n "
created by this Secu ‘§6¢, t eps b f Borrower, during the
loan application pro« - Nm mmmmma ents 1 (or failed to provide
Lender with any mat ormation) in.connection with the loan evidenced by the Nolg, in g, but not limited to,
representations concernis Trit 1 alBr siddrice. it this Security Instrument is

wer Pn(ppﬁlﬂr)é
on a leasehold, Borrower shall conﬁx with allth g?vlslon of mmqwer acquires{ee title to the Property,
the leasehold and thé fea title shall htt'm Qhwrs‘éb’r FIn writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instru or the yrocee that may ¢ tly affect Lender's rights in the
Property (such as a proceeding inbankruptey, probate; for condemnation or forfeiture orto enforce laws or
regi‘l:lations). then Lendar may do and pay for whataver Is necessary to protect the value of the Property and Lender's

ghts in the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this

Security Instrument, appearing in.court, paying reasonable attorneys' fees and eniering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Ingurance. If Lender required mongage insurarice as a condition of making the loan secured by this

Security Instrument, Borrawer shall pay the premiums reguired toinaintain the mortgace insurance in effect. If, for any
reason, the mortgag ance coverage requiredby Lender lapses-or ceases to be In if rrower shall pay the
premiums required t >overage substantially.aqutvalent tethe:mortgage Insurant 1sly in effect, at a cost
substantially equival st to Borrower ofthe. mortgagsednsurance previously )m an alternate
mortgage insurer ap der. If substantially equivalant tortgage insurar s not avallable,
Borrower shall pay t onth a sum equaf‘to‘one-iwelfth of the yearl rance premium being
paid by Borrower wt N : pt, use and retain these

payments as a loss reserve in iieu of morigage insurance. Loss reserve paymenis imay no iongei be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced {)the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall r ' t or refuse to extend

on §
time for payment or ot 104 | this S nt by reason of any
demand made by the yer of ﬂﬁ&%ﬁﬁi& Any ¢ Lender in exercising
any right or remedy st W N ﬁ,‘wcﬁﬁﬁﬁfﬁ ny right or re
" éz' Sucﬁessona g o o a . Ain!rs. he nts atr:ld agreerr‘nents of
this Security Instrumel IFbind@an efit the successors asslgns of Lender aid B¢ )1, subject to the
provllsionsh?f raglra; 7 %ﬁsﬁ%ﬁmﬁd&r&lﬂ%ﬁ §h Fbpﬁﬁﬁr?\c:@g; I Any Borrower mlrho
co-signs this Security |nstrument ! - this Securlity tnstrument only to
mortgage, grant and convay that Bm&mm(mmeggﬁ%%ﬁMh\s of this Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower s consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan che acted or (o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Eorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided forinthls'Sectiity Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requlres use of ahsther method. The notice shall be directed to the

Property Address or any other address Borrower designates by nalica to Lender. Any notice ander shall be given
by first class mall to Le addrass stated hereimor any other addrass Lender designaic stice to Borrower. Any
notice provided for in t ity Instrument shatl be deemied to have been given to e ’ Lender when given
as provided in this par:

15. Governing La s Securlty Ifnistrurnent shall be governe and the law of the
jurisdiction in which th ed. inthe'eventthat-any provision or ¢! ity Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securlty Instrument or the Note

which can be given effect without the conflicting provision. To this ena the provls?lb'ﬁs of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to0 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securitg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceler:atlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Haurdou' s. ihetannae nnrrnulgr ehall nat raica ar narmit tha nresence 1iso r"ennnal' storage' or re'ease of
any Hazardous Subs ’ 0 do, anything affecting

the Property that is ir E ) g o se t apply to the presence,
use, or s;torage onth small q%%ﬁtﬁes thata acognized to be
appropriate to norme Hmm mmtxg rty. 1

Borrower shall p yQivedd ftten n f any m. Jﬁm. demat ult or other action by

any governmental or reguis Pﬁ%‘% W i Hgg 1@*‘ zardous Substance or
Environmental Law of which grrower as g‘:: ua %&%%%%%ﬁgv@rgggms, r IS notified by any governmental or
regulatory authority, Hiat any removaher dihafzemédiatio JHazardousSubstance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law-and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matarials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is,located that relata to health, safety or environmentalprotection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo\
21. Acceleration; Hemedic nder shall give notice {c ower prior to acceleration following Borrower's

breach of any covera it or agreement in this Security Instrument (but not prior to acceler=tion under paragraph
17 unless applicable law provides otherwise). The notiééghall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daysfrom the Uate the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to carethe defauit on-or before the date epecified in the notice may

result in acceleration of the sums secured by hig Sacurity instrument, foreclosure by judicial proceeding and
sale of the Property. slice shall further inform Borrower ofthe right to reinstaic icceleration and the
right to assert in the we proceeding the non-existence ¢f a default or any ‘'ense of Borrower to
acceleration and for the default is not cuced on.or betore the date sf 1e notice, Lender at its
option may require | ment in full of sllgume sacured by this Se ant without further
demand and may fo xity Instrument by ftidicial proceeding 3 entitled to collect all

expenses incurred in | 0 edies | paragraph 10t limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(¥ Adjustable Rate Rider [JCondominium Rider (X 1.-4 Family Rider

(] Graduated Payment Rider CJPianned Unit Development Rider CJBiweekly Payment Rider
(O Balloon Rider CJRate Improvement Rider O second Home Rider
[CJOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
‘ ; .
N fuig Gurg o
CRAI g] v(y’u N % -Bonower
Soclal Security Ndmber _351-42-7438
)
Social Security Number
o) o
Soclal Security Number ) Social Security Number
- FRCtie ey
STATE OF INDIANA, /88:

Onthis 24th da . eNOmMnEl@IAMN Y n and for said County,

personally appsared ¢ * Thid Document is the property of
th eandacknaRiedged the Bxeculion aldheiforegoing Insiument.

WITNESS my hand and officlal seal.
TSN

My Commission expires: 9-12-98 | WA |
y P o Notary Public  Richard A. Zunica 4

Notary County of Residence: Lake

This instrument was prepared by: Robert J. Boland, Assistant Vice President of Centier Bank

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof September, 19896, andisincorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note") to CENTIER BANK,

(the "Lender’) of the same date and covering the property described in the Security Instrument and located at:
10115 CLAY ST,CROWN POINT,IN 46307
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest rate of 6 . 5000  %. The Note provides for changes in the interest rate
and the month|y payments, as follows®

4. INTEREST RATE Al \WWMENT CHANGES .

(&) Change Dates Document is

The interest rate | v change onthe firstday of October, 1997 day every 12th
month thereafter. Each vt N@@ r#hfﬁi@lawm g6

(B) The index

Beginning with the first Chaighi@std, mydnterestrata wiil b bas n?‘dlldaf FHE “Index is the weekly

average yleld on United States Treas%%ggm adjusted to a censtant maturity of 1 year, as made avallable by

the Federal Reserve Board..The mos % figguta availal) fh&'&ﬁ‘gﬁ days before sach Change Date
{ ]

is called the "Current Index.
If the Index is no longar available, the Note Holder will choose a new index which Is based upon comparable

information. The Note Holder will give ma notice of this cl o] (o2
(C) Calculation of Change
Before each Change Date, the Note Holder will calculate my new Interest rate by adding T and One / Half

percentage ﬁolms ( 25000 %)tothaCurrent index. The Note Holder will theisound the result of this
addition to the nearest ona-elghth o( one percentage point (0.125%). Subjectto the limits stated in Section 4(D)
below, this rounded amount will ba‘my new Interest rate until.the next Change Date.

The Note Holder wiil then dete athe amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date In full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation wili'be the new amount of my monthly payment.

(D) Limits on Interest Aate Changes

The interest rate | am required to pay at the firsi'change Date Witknot be greaterthan 8 . 5000 % or less
than 4.5000 %, after, my interest rate-wiil never ba incteased or decreased on ngle Change Date
by more than two perce vints (2.0%) from the rate-of interest | have been paying ic ceding twelve
months. My interest rat " De greater thant2 460 0 0. %.

(E) Effective Date

My new Interest rat ‘active on each Change Date. | will pay it new monthly
payment beginning on u 1y monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given nl\e and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement In this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--  --Single Family~  FNMA/ FHLMC Uniform Instrument Form 3111 3/85

ISC/CRID//0480/3111(3/85)-L
Page 10f 2 _ i




’ LOANNO. 80013719-70000

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that Is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wrltin?.

if Lender exercises the option to require Immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
malled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
RateRider.  |NITAL INDEX VALUE FOR THIS LOAN IS 5,88.

(Seal)_ /’ﬂ} M

y / (Seal)

Borrower CRAI Gd’v é’u N % Borrower
(Seal) (Seal)
Borrower Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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THIS 1-4 FAMILY RIDER is made this 2 4 t h day of

LOANNO. 90011719-70000

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

September, 1996

, and Is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument*) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

CENTIER BANK

of the same date and covering the Property described in the Security Instrument and located at:

10115 CLAY ST,CROWN POINT,IN 46307

[Property Address]

(the “Lender”)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,

water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shadas, curtains and curtain rods, attached mirrors, cahinets, panslling and attached floor

coverings now or hereaft
deemed to be and remal
the Property described ir
are referred to In this 1-4

B. USE OF PROPEI
use of the Property or its

comply with all laws, ordin

C. SUBORDINATE |
Security instrument to be

D. RENT LOSS INS!
hazards for which insural

E. "BORROWER'S |

F. BORROWER'S O
Unitform Covenant 6 cont

agreements set forth in Uni

G. ASSIGNMENT O
and all security deposits
right to modify, extend o
in this paragraph G, the \

H. ASSIGNMENT O

P Y q rep
6
- NOTUPPICICL!
COMPLIANCE WITH LAW, Borrower shall not seek, agreo
Cunl arhasiagpedlwearigto

“ces, reguiglionyand redkirements of aRYGANGHEptal body &

NS. Except as permitted by federal law, Borrower shall not allow ¢

arfected against th ithout Lender's prio permist
ANCE. Borrower shall maintain insurance against rant loss in adi
) Is required by Uniform Covenan

iHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

JUPANCY. Unless Lender and Borrower otherwise agree in writi
ning Borrower’s occupancy:ettha Praperty is deleted. All remainir
m Covenant 6 shall remain-in effecs

ASES. Upon Lender'ssequast, Borrower:shall assign to Lend
1action with leases of the Property. Upon the assic
the existing leasas and to exscuts new leases, in
hall mean "subleage’;tthe Sscurity Instri

y -
N &

litions thereto, shall be
egoing together with
nt is on a leasehold)

nake a change in the
Borrower shall

licable to the Property.

' lHen inferior to the
1.

on to the other

the first sentence in
sovenants and

eases of the Property
.ender shall have the
e discretion. As used
shold.

Borrower absolutely

and unconditionally assigns and transfers to Lender all the rents and revenues (‘Rents®) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
recelve the Rents until (/) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
instrument and (li) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower. (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (il) Lender shall be entitled
to collect and recelve all of the Rents of the Property; (iil) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's aﬂgms upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited 10, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiclally aﬁpolnted receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitlied to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed recelver, may do so at any time when a default occurs. Any application of Rents shall not cure or
walve any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are palid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

INITAL INDEX VALUE FOR THIS LOAN 1S 5.88.

BY SIGNING BELO\ epts and agrees to the tarms apd pro: nthis 1-4 Family
Rider. Document1

NOT OFFICIAL!

This Document is the prope of
the Lake County Re€gpder!

{Sen) (Sea)
Borrower cpn 16 YO@N'" // + Botrowet
[Sea)) . . (Seal)
HTOWe! - Borrower
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