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= MORTGAGE #14724882-20370
o
m
THIS MORTGAGE ("Security Instrument”) is given on ...... SEEXEAMBER. 20...1995............ . The mortgagor
i'm M»’ .mm m m A' lom W mm RN II RN NI INERIINIPENIIPINIIRIITIEOY
(*Borrower*). This Security Instrument i.';ive};}o"'ébléiﬁ'iiiﬁéﬁIﬁé’m&iIZ.ZIIIZIIIIIIIIZZIIIIIIIIIIIIZII..IIZ.ZIIZ....I.I...I.IZ
eeveeeserseenreneeeeeseeserseoessssssssssneons o Which ig organized and existing under the laws of ....THE. STATE. OF..........
101 7 U , and whose address is
450, W, LANCOLN, HIGINAY.. . SCHRRERVITIE . TN AB3TR. . e ivverieiniinnrisnreronineeesininneecssnsreosssenesssens
("Lender"). Borrower owes Lender the principal sum of .. 'Im HINDRED. 'IHQJSAND .AND N/ J.QQ?.'.‘.*.’ ?5?‘.?.’.’.*.‘.".? .....
jggﬂgﬂggfg_fggf}*****ﬂ****** Kkkkkhk Dollars (11.6. ¢ 200,000,000 . ... ). This debt
is evidenced by Borrow: date as this Secur ht yrovides for monthly
payments, with the full d I)@@ument i@\ B A0 . This Security
Instrument secures to L ayment of the dcbt evidcnced by the,Note, st, and all renewals,
extensions and modificat meyQ Atlg)l under paragraph 7 to
protect the security of urity Instrument; and (c) the pcrformance of Borrower's cove: nd agreements under

this Security Instrument and the (oleiBof fhis@urpose; Borrcw Mﬁﬁtjﬁgﬂf and convey to Lender the
following described property located ingg,. e County‘ Frowesrghipboee .. County, Indiana:

1LOT 7, BLOCK ONE ERIAR RIDGE COUNTRY CLUB ADDITICN UNIT THREE, A PLANNED UINIT -
DEVELOFMENT, IN THE TOWN OF SCHERERVILLE, AS SHOWN IN PIAT BCOK 60, PAGE 14, IN
LAKE QOUNTY, INDIANA

which has the address of DA LR /CHERERVITAE ....covrnresnsinienenns ,

Indiana ... 46375.............. ("Property Address");
(Zép Code]
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TOGETHER WITH all the improvements now or hereafier erected on the propertx, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and conve{ the Property and that the Prchng' is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late es due under the Note.

2. Funds for Taxes and Insurance, Subject to aptglicable law or to a written waiver , Borrower shall pay
to Lender on the day monthly Eiaymcnu are due under the Note, until the Note is paid in full, a sum ("Funds*®) for: ()
{e;rclg taxes and assessments which may attain priori?' over this Security Instrument as a lien on the Property; (b) yearly
casehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the gaymcm of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
furrcnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lenc i )R ly the Funds to
pay the Escrov not_charge Borrower for holding an analyzing the

‘ ¢ .\.
escrow account S re applicable law
permits Lender a gmu 'rmrro fC ) garge for an
independent !n'cli po service used by Lender in connection with thi:i ' (N le law e;:lrovides
otherwise. Unl¢ né c‘!)a?e e§l inferésfito , : required to pay
Borrower any ir cd mm B mﬂl’ﬁl&iﬁmm 0, interest shall be

paid on the Fun dder shall give to Borrower, wit&o&t charge, an annual accountin ofithe Fur :‘iing c;;:iiits m:l
debits to the Fu and i it tﬁ‘fen ligf e pledged as addition:
iy o 1 aﬁ%@% v R assatpbis i v s

If the Funds hel ¢ law, Lender account to
Borrower for the excess Pu%xds in acg ce W ¢ requirem uﬁ%ﬁmﬁlf If the amount of the Funds held by
Lender at any time is not sufficient to &ay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall up the
deficiency in no more than onth pay ider’s tion.

Upon payment in fullof all.sums secure: ; this Security Instrument, Lender shall promptly refund to Borrower
any Fun&oheld ) Lender. 'If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this ity Instrument, ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 ghall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and'last, to any late charges due under the Note.

4. Charges; Liens, | cr shall (ﬁay taxes, assess charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proyidediin paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payments Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes'thess payintents directly, Borrower shall prom furnish to Lender
receipts evidencing the payments.

Borrower promptly discharge any liep-which has priority%over this Security Instrument s Borrower: (a)
agrees in writin payment of the obligationpsecured by the liendi a manner acceptable 1o , (b) contests in
good faith the | defends against enforcement of-the-lien im, Jegal proceedings whic ender’s opinion
operate 1o previ ement of the lien; ‘or (¢} secures from the holder of the lien t satisfactory to
Lender subordir this Security Instrument’»1f Lender detérmines that any pa y is subject to a
lien which may er this Security Instmament) lender may give Borrc ifying the lien.
Borrower shall Q r more of the actions set forth above withi 1g of notice,
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5. Hazard or Property Insurance. Borrower shall the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in'the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
_l,.cnder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or retpair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to r:rair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthl{ payments referred to in garagraphs 1 and 2 or change the amount of the payments.
If under !paragnph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at lcast:lone t)l'xel?rl ; pancy, in ent shallhglolt be
unreasonably withhe i 3 yrrower shall not
destroy, damage or in mmﬁﬁmmm N perty. Borrower
shall be in default if ction or_proceeding, whether civil or criminal, is bepu der’s good faith
judgement could resu y Wlﬁiﬂly inkhe lic by this Security
Instrument or Lender’: uclta e, o yaragraph 18, by

!
th g os0.bé gismissed wih 3 pulin Lend 3 f lud

causing the action or - 0.be gismissed with a ruli at, in Lender’s aith de ation, precludes
forere of e Bormc "i];hlﬁ ﬁoﬁml Taihel okt %ﬁmﬁﬁ: 8 crcucd by i Securiy
trument or Lender’s sccurity inte 3 i i ¢ loan application process,
ave materially false or inaccurate mmmmﬁﬁ&ﬁ g : v?de Lender with any material
nformation) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument in on a lcasehold, Borrower
shall comply with all the provisic he Jea r acq! title to tl I the leaschold and the fee

title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lende; ghts in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrup or there is a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a proceeding in bankruptcy, probate, for condmentation or forfeiture or to.enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may Include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonablc attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other tesins of payment, these amounts sha!l bear interest from
the date of disbursement at the Note rate and shall be“pavable;“withCinterest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage I nce. If Lender required niorigage insurance/as-a condition of making the _secured by this
Security Instrument, E - shall pay the premiumsptequired to-maintain the mortgage insurar fect, If, for any
reason, the mortgage coverage required by Lender-iapses or ceases to be in cffec er shall pay the
premiums required to age substantially equivalent to'the/mortgage insurance pr effect, at a cost
substantially equivalen Horrower of the mortgage.lnsirance previously in eif: ernate mortgage
insurer approved by L ially equivalent mioftage!insurance coverage is n wer shall pay to
Lender each month a elfth of the"yearly mortgage insurance pre Borrower when
the insurance coverage la] d as a loss reserve

in lieu of mortgage insurance. Loss reserve ;;ayments may no longer Be'requiréd, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall px;y the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the in
which the fair market value of the Property immediately before the taking is to or greater than the amount of the
sums secured by this Security Instrument immediately before the , unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the rroceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Pror:rty mmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcrtwhisc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forebearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not op o1 interest. Lender

shall not be required to n @105 Aty SUCCCSSOr Ul nicresi re » for payment or

otherwise modify amorti m E@@W“ﬁ by rea; ind made by the

gﬁi inal lggrrowcr or lflc cssors in interest. Any forebearance by Lender in ¢ right or remedy
| not be a waiver of ¢ he exerei i

12. Successors a ns ,Md'@MIGJAL !I.A W \d agreements of

this Security Instrument bind_and benefit the successors and assigns of Lender and Bc , subject to the

and convey that Borrower's interest in trument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; (c) agrees that Lender and any other Borrower may
ree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower’s conser
13. Loan Charges. If the loan secured by this Security Instrument is subject tovarlaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced bﬁ' the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alr collected from Borrower which exceeded
permitted limits will be refunded to lyc;rm r. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pre; charge under the Note,
14. Notices. Any notice to Borrower provided.for in this Security-Instrument shall be given by delivering it or by
mailing it l:iy first class mail unless applicable law requires use of another method. The notice shall be directed to the

provisions of paragraph 17. Borroieris sovehants et ﬂhbbm alp&ny Borrower who co-signs
this Security Instrument but docs not eWe; is co-si hﬁ ] 3%[ trument only.to mortgage, grant
an§

Property Address or any other address Borrower designaiss Ny riotice'to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
rovided for in this Security lnstroment shall be deemed o have been giVen-to Borrower or Lender whien given as provided
this paragraph.
15. Governing L scability. This Security Instrument shall be governed by feder id the law of the
urisdiction in which the is located. In the event that any provision or clause of thi nstrument or the
ote conflicts with appl ch conflict shall not affect other provisions of this & ment or the Note
which can be given effec wflicting provisiofly Lo, s end the provisions of istrument and the
Note are declared to be s
16. Borrower’s ( be | ty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. lf'all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanfed. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (tog:thcr with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Pronerty. Borrower shall not do, nor allow anvone else to do anything affecting
the Property that is in vi f y to the presence,

B L R
L writ t

O

Borrower shall pr« £nder written notice of any investigation, claim, dem or other action by
any governmental or re ag m 313‘ ﬁpvm tht [Prope fnd ous Substance or
Environmental L:iw of u\‘w rfower actdal ‘kno A oW arns, of fs notifie y %)ve;ngemal c;r
regulatory authority, that any i t £ e Property is
ne%cssary. Borrower shall promptl ﬂﬁ%ﬁmﬁ\ ﬂmw Fonmer Fl.aw.

As used in this parzgraph 20, "HaZardous, ﬁi sy gfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pstroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmenial proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but 1 rPrlo: acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must be
cured; and (d) that failure to curs sult on or before the ¢ ified in the notice may result in acceleration
of the sums secured by Security instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inforin Borrower of the right to relnstete after acceleration and the riplit to assert in the
foreclosure proceeding non-existence of a defaultx o1 any Gther defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the.unie speciifed-in the notice, Lender 2t [t aption may require

immediate ent in full. of all sums secured by\ihis Security nstrument without further demand and may
foreclose this Security I: arent by judicial procezding. Lender shell be entitled to collect o enses incurred in
pursuing the remedies | | {n this paragraph 21, Including, but not limited to, reaso torneys’ fees and
costs of title evidence. _ ) )

22. Release. Upc I all sums securéd by.this Security Instrument, Le ease this Security
Instrument without charg

23. Waiver of Va {sement, Rorrower waives all right of val 'ment.

24, Riders to this , ‘ i rded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
O 14 Family Rider

Instrument, [Check applicable box(es)]
KX Adjustable Rate Rider (J Condominium Rider
() Graduated Payment Rider (O Planned Unit Development Rider (J Biweckly Payment Rider
O Balloon Rider O Rate Improvement Rider [ Second Home Rider
(J Other(s) [specify)
BY SIGNING BELOW, Borrower ts and agrees to the terms and cov: in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
..... G000 00000 0000000000000 0000 0 (M)
-Borrower
Wial wty Numur '..'...-..."-l ................... ERPNISIONIOINIIITS
£, &W ..... trseraseraa (Seal)
. -Borrower
Social Security Number ...... e T rsiesrsasiasearasrerarsrresene
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, . e TN .oun
Doc¢uiient 1s
Before me, ...}V Iﬁ%@ blic thise . 0T ... iieisinirineniene
day of ...... SEPTEMRE] " NOT.OF | 0. = e RO A
L{:EIZEL,HW .......................... hacknowledged g exeoy e annexed mortgage.
WITNESS my hand s W is't ePl' |
the o
My commission expires: 4-26-97 - "°“’V Publ | R
SN
' .:\‘1 R Y\ = b d B 2 L o 1 S T ves XYY seeesvessesenrreNne
. s ) : Type ¢ Sine
A Resident of ... PR . vvvvieevvennesnnenns vee+20000o County, Indiana

This instrument was prepared by:

ISTANT, VICE. PRESIDENT. (o i,

. |
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JBD/MB/#14724882-20370

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this .,A0TH.. day of ..... SEPTRMBER...19%6.......... .
and is incorporated into and shall be deemed to amend and supplcmcm the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to SN‘{Q RIFE RAYK. ..

OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO GO0 PRI NIIR ORI P IO RO IRIRRORRPRIPIO PP IOERROIRIOEOIRNRIOETIDORTS (the "u'ldc’")

of the same date and covcrlng the property described in the Security Instrument and located at:

530 W‘uWMl m l]?ﬁa?aa&.”i vvvvvvvvvvvvvvvvvvv XYY WIIIRIBOIIOIIIIIIOIINIIIRTRIITSTSY
roperty Address

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ............ 6.875%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All refercnccs in the Security Instrument to "monthly payments" are changed to "scheduled
payments.”
I will pay principal and interest hy making payments when scheduled: (mark one):
XK1 will make M | vvereoeensenens
NVEMBER D OEHMOATAS e :

01 will make led yments as fi ‘l?ows

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Olin addition to the payments described above, I will pay_a ‘“balloon payment" of
O N X 30801000000 VOM oua. . beeennnns. o sennnunas .. » The Note Holder will deliver or
mail to me notice priorto maturity that the balloon'payment is due. This notice will state the
balloon payment amount and the date that it is duc.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled iintil”ihave paid all of the principal and interest and

any other charges described in the Note.

My scheduled payrments will be applied to-iiterest beforeprincipal. If, on . OCTORER 1., 20Q1.....,

I still owe amou ler the Note, 1 witl pay those-amgunts in full on that ¢ rich is called
the "maturity da
I will make m payments at 490, WaRINCRLN, HIGWNY, AR N
4837a............ wwh or at‘adifterent place if r Vote Holder.
(C) Amount «
Each of my initial scheduledpaymentswnll beintheamount of U.S. $3.948.46......c00vevervvenne. .
This amount may change.
Do e ot N SO3UT 2301 Fa ARLA 21008 pnrors I S




(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that | must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date.” (Mark one)

L8The interest rate I will pay may change on the ﬁm day of . QCTOBER,..1999.....0000000

and on that day every ........R8TH............. TTIIOS nwntllthereafter.

CIThe interest ratclwillpaymaychange Ve se b e searenes
and on every .......... seerrunsirennreassssssesssesrssssesanes vesrensnanrresnrees thereafter.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is;

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate bv ADDING........
TWR. AND. . 750/, L . tage points
- o Elesidnden Te sk G4
will not be

w ol
B e o oty IR AT ™
3 will be rounded
Subject to the ,r' tions statg’ 'E@ﬂ ﬁ%ﬁtm.ﬁ ﬂrb’l be m> éw interest rate
until the next change date. eco

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I xpected (0 owe at the Change Date in full on the
maturity date at my new interest rate in'substantially equal payments. Thewresult of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes * TWO AND NO/1000

LMy interest rate will never,be increased or decreased on any single change date by more than

..... ¥,.oeennd... percentage points fromthe rate of interest1 have beenpaying for the preceding period.

LMy interest rate will never be greater than .......... 5% or less than ...... 20 190%.

(E) Effective Date of Changes

My new interest rate will become effective ongati.Change Date. I will pay the amount of m
new scheduled payment beginning on the firstiscaeduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of ( v

At least 25 da; 10 more than 120-days, before. the etfective date of an :nt change,
the Note Holder »r or mail to me a notice of .any changes in my ate and the
amount of my sct ent. The notice wilf-inclide information req to be given
me and also the ¢ ne number of a“person*who will answe [ may have

regarding the not
B. FOR TAXES AND INSURANCE [Mark onej

0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
I8 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{A)ulllorrowell':: nfj)bll xlltlons ‘
will pay to er all amounts necessary to pay for taxes, assessments, leaschold payments or
ground rents (if any), and hazard lnsurancergn thg operty and mortgaﬁe insurance (i anyn)‘. I will
w those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do so, or
ess the law requires otherwise, I will make those ﬁa{mcnts on the same day that my scheduled
pagnents of principal and interest are due under the Note.
ach of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior
.. tothis Security Instrument, divided by the number of scheduled payments ina year; plus
(ii) The estimated yearly leaschold payments or ground rents on the Property, ip any, divided
. !H‘the number of scheduled payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus,
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that | pag to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euarantced by a federal or state ?ency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
g‘ha( accounﬁng must show all additions to and deductions from the Fundec and the reason for each
deduction.

Lender may | of s si pay escrow
items, for analy 7 y-verifying assessments

g 5 L 1 E
and bills. How of ge, me-fa e if Lender ¢ erest on the
Funds and if the it D‘g olnake :.'! oill not & d to pay me
any interest or ¢ on the Funds unless either (i) Lender and T agree in wi at the time |
sign this Security Insirifignisthatdendenwitl pay, inlereshenthechunds;of (ii) 1he law requires
Lender to pay intefest.on the Eun

(C) Adjustments to the ﬁthB ake County Recorder!

If er's estimates are too high or if taxes and insurance rates go down, the amounts that 1
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made rity 1 ent, I v the right to have the
excess amount either ’F' aptly repaid to me as a direct refund or credited tc }yfn re scheduled

yments of Punds. There"will be excess amounts if, at any time, the sum (? e amount of
B‘unds which Lender is8 holding or keeping, plus (ii) the amount heduled payments of
Funds which I 5till must pay,between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow/items gre due, Lender has not received enough Funds to make
those payments, | will pay to ender whatever additional amount is necessary to pay the escrow
items in full, I must pay that additional amount in one or more payments as Lender may require.

When 1 have paid all of the sums secured, Lender will promit:y refund to me any
are then being held by Lender. If, as a result of the exeitise by Lender of any of its rights under
this Security Instrument, either Lender5acquires the ‘Property or the Property” is sold, then

immediately bef he acquisition or sale;".ender will us€iany Funds which Ler s holding at
the time to redu ums secured.

BY SIGNIN( Horrower acceptp aid, a;@s 30 the terms and contained in
this Adjustable y y LI,

.}M.'.( -
X.. /
CAROL A.

Bankers Systems, inc., §t. Cloud, MN (1-800-397-2341) Form ARLA 2/8/88 (page 3 of 3)




