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MORTGAGE

Documentis 1515070894729
THIS MORTCG e N@n t") n # ) 4{3’\ he  is John Fulton
("Borrower"). This y Instriment 1is gi’vg: to luI;:eEe!n s orporation, v f\ lized and existing under
Len

the laws of Indlang, and ’El‘ﬁ@r})mmi&:ﬂgwp{'w e rower owes Lender the
principal sum of Ninety Six Thousa Hund eventee lﬁnolloo lars '(U.S. $96,217.00). This debt is evidenced
by Borrower’s note dated the same Ecuri ﬁ{n Hofe"s, ‘provides for monthly paymeants, with the
full debt, if not paid earlier, due and payable on October 1, 2026, This Security Instrument sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the fi 1 scribed property located in Lake
County IN:

Lots 9 and 10 in Block 2, In Oak Forest Addition to Griffith, as per plat thereof, recorded in Plat Book 2, page 79, In the
Office of the Recorder of Lake County, Indiana.

HOLD FOR FIRST AMERICAN TITLE

which has the address of 430 N. Rensselaer Avenue, Griffith, IN 46319 ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special

assessments levied or to be levied against the Property; (b) leaschold '"""‘c ““““““ d rents on the Property, and
(c) premiums for ins agraph_4. In any year in ay a mortgage insurance
premium to the Secr Development(tSe teq_xs, it ich such premium would
have been required if /' hé Secumy Instrument, each monthly payment lude either: (i) a sum for

the annual mortgage m&rdmsgﬁri H ! rge instead of a mortgage
insurance premium | sh niable s to be determined by the
Secretary. Except for ’Hﬂgr”étﬁﬂ@ﬂt, k%ﬁ@p‘fﬂﬂ@l‘gy“ﬂf 5 the sums paid to Lender

are called "Escrow Fund

Lender may, at any Lime, colle&hﬁ htlalﬁﬁu‘;qaﬂm“liﬁﬁﬂmegm amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et g¢q. and implementing lations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushionrcr reserve permitted by RESPA- for unanticipated-disbursements or disbursements before
the Borrower's payments are available in the account may not bé based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied to_ be held by RESPA, Lender shall
account to Borrower| for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower|to make up the shortage
as permitted by RES]

The Escrow Funds are pledged as additional security for all suins secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment

items (a), (b), and (¢) and any mortgage insurance peemium.installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any exXcess funds to'Basrower. Immediately priorfo a foreclosure sale of the
Property or its acquis by Lender, Borrower's ‘@ccount-shali-be crédited with any balance re ng for all installments for
items (a), (b), and (c
3. Applicatio euts, All paymentz under paragraphs; 1 and 2 shall be Lender as follows:
EIRST, to the r agce premium toche paid by Lender to the Secreta mthly charge by the
Secretary instea wmortgage insurgnce/premiim;
SECOND, to a 23, U1 rod and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Iazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.
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In the event of loss, Borrower shall give Lender immediate notice by malil, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is horeby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied
by Leader, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

8.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will cau h are beyond Borrower’s

control, Borrower st ing ¢i > waste or destroy, damage

or substantially cha IH ﬂ'&mﬁtaﬁg{eu ar excepted, LGder may

inspect the Property Nmmammrtmisgn ttu! L ake reasonable action to

protect and preserv. B . in def orrower, during the loan

application process, or inaccurate infarmation or statements to Len: 'y (€ »d to provide Lender with
p Ut D

n ly fnb
any material information) 'Jéfh!& ith e 155 &y i nbed By lihe WEH Tnbliding ot limited to, representations
concerning Borrower” ;cupancyﬂl@elgmey@(hmyane%fdégap Security. Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borfower acquires fee title to the Property, the leasehold and fee
title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The ds of any - clair nages, di 1sequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the i ness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3,and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone due date of the monthly payments, which
are referred to in paragraph 2, ¢ nge the amount of such pa; 3 Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7.  Charges to Horrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are nof\nciuded iy paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. Iffailire to pay wauld adversely affect Lender’s/interest in the Property, upon

Lender’ s request B« > shall promptly furnishi to Leader receiptsevidencing these pay:

If Borrower fa ke these payments—orithe payments required by paragrapt ils to perform any other
covenants and agree Ined in this Security nstrument; or'there is a legal p at may significantly affect
Lender's rights in the as a proceeding“insbankrupley; for condemnatio laws or regulations), then
Lender may do and 1ecessary to nrotect the value of th Iq 's righu in the Property,
including payment of taxes, hazard insurance and other items 1

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the
option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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8,  Fees, Lender may collect fees and charges authorized by the Secretary,
9.  Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the

requiren /
(c) No Wal that would permit Lender 40 requir ant in full, but Lender
does ot 1 e, BeMOMGLI IR A B - ! event,
(d) Regula ) Secretary, apy.ci 8 ati ssyed-l ary will limit Lender's
rights, in th pt &i‘{’n rﬂﬁ‘@ﬂq&%l&u for ot paid. This Security
Instrument sol_authorize acceleration or foreclosure if not permitted by seguls f the Secretary,
(&) Mortgage Not [nkuredSBOtewerlagress thit lﬂﬁ‘]ﬂ&lpv agdfihe Note are not determined to

be eligible for insurance ‘ﬁ:ﬁ ’onﬁ;l{ousin Actywithin fiv @_ onths from the date hereof, Lender
may, at its/ option require!l-l M?m O mﬁﬂiﬂ :; this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to five (5) months from the date hereof,
declining to insure this Security In 1 the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, thisroption maymot be exercised by Lenderywhen ths unavailability of insurance is
solely due to Lender’s failure to remit & mortgage insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required | diate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender in & lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate paymeat’in, fullii{owever, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commiericement of foreclosure proceedings within two years immediately
preceding the comme ent of a current foreclosur® proceeding, (ii) reinstatement will preclud reclosure on different

grounds in the future )-reinstatement will adversely affect-the priority of the lien created Security Instrument.
11. Borrower| »d; Forbearance by-Lender Noi a Walves, Extension of the /ment or modification
of amortization of the i by this SecurityInsttument -granted by Lender to an  interest of Borrower
shall not operate to i ity of the original‘Bozrowes.er-Borrower’s suce . Lender shall not be
required to commenct t SUCCEssOr I interest of refuseto exté it or otherwise modify
amortization of the sums secured by this Security Ilnstrument by reason of any demand made by the original Borrower or

Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantmes ot‘ Hawdous Substances that are generally recognized to be appropriate to normal
residential uses and &

Borrower shall § il nolice Oi any invesugalpn, claiy or other action by any
governmental or regu wmmﬁt i ance or Environmental
Law of which Borrow: If Borrower learns, or is nouﬁed b B or regulatory authority,
that any removal or (3 E‘A’I ressary, Borrower shall
promptly take all nece .al actions in accor ance with Environmen

As used in this paragraph” 18, IHazhfdous Substances® are those W azardous substances by
Environmental Law and the followi bﬂéjﬁﬁﬁlme kero other %lee or toxic petroleum products, toxic
pesticides and herbicides, volatile sol hﬁm‘:ﬁm} hyde, and radioactive materials, As used
in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot

NON-UNIFORM COVENAN Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. ower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower quthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Leader and Borrower:  This assignment of rents constitutes an absolute
assignment and not an assignment for additional security. oalys

If Lender gives notice of breach to Borrower: (a) &ll reats teceived by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums‘geciired by the Sceierity Instrument; (b) Lender shall be eatitled to collect
and receive all of the of the Property; and (c}jeach tenant-of the“Froperty shall pay all reat y and unpaid to Lender
or Lender’s agent on ] ten demand to :the tenant.

Borrower has no aay prior assignment of the repts and has not and will not 1 r act that would prevent
Lender from exercisir jer this paragraph’17;

Lender shall not nter upon, take <osiraliof'or maintaip P r after giving notice of

breach to Borrower. or a judiciall inted 1 y here is a breach. Any
application of rents shaii not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of litle evidence.

If Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C.3751 ¢t geq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release, Upon the payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all rights of valuation and appraisement.
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21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security Instrument,

[Check applicable box(es)}.
[ ) Condominium Rider [ ) Graduated Payment Rider

[ ] Planned Unit Development Rider

[x ] Other [Specifyl ADJUSTABLE RATE RIDER

[ ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 6 of this Security

Instrument and in any rider(s) executed by Borrower and recorded with it,

AN

(Seal) (Seal)

-Borrower *Borrower

» wealy [ — ~ (Seal)

Dotmrment 1s “Borrower

— NOT@OFFICIAL! - o
g e «Borrower

Witness:

This Document is tH&*froperty of
the Lake County Recorder!

- ¥

STATE OF INDIANA, Lake County ss:

On this twenty fourth day of tember, 1996, before me, the undersigned yPublic in and for said County,
personally appeared John Fulton 1d acknowledged the execution of the foregoing instrume:
Witness my hand and offi
My Commission expires: 5/16/97 QQL ( J D
RESIDENT COUNTY OF LAKE - P

RORINA CASTEL RAMO

This instrument was | David M. Oberle, Executive Vice Fresident for Calumet Se

Schererville, Indiana «
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HOLD FOR FIRST AMERICAN TITLE -

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twenty fourth day of September, 1996 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower®) to secure Borrower's Note ("Note") to Calumet

Securities Corporation (the *Lender”) of the same date and covering the Property described in the Security
Instrument and Jocated at:

430 N. Rensselaer Avenue
Griffith, IN 46319
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE RORROWER MUST
PAY.

ADDITIONA n&&qummajaﬁwu na ity Instrument,
Pomonar tad Le “NOTOFFICIAL!

INTEREST A NTHLY PAYMENT CIHANGES

(A) Change Date Tfld{)S ocument is tfle property of

The interest rite may changd,on Whe,fisstday afid 298, and ba gt day of cach succeeding year,
*Change Date” means each date on which the interest rate could change.

(B) The Inde

Beginning with the first » Dat rate based on "Index” means the weekly
average yield on United States Treasury Securitics adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index"® means the most recent Index figure available 30 days before the Change
Date. If the Index (as defined sbove) is no longer available, Lender will use as lex any indax prescribed by
the Secrotary. As used in this Rider, “Sacretary® means the Secretary of Housing and Urban Development or his or
her designee. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate.Changes

Before each Change Date, Lender will caiculate a new interest rate by adding a margin of Two and Three
Quarters percentage points (2.750%) to the Current lndax.and, rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in-Pacagraph (D) of this Rider, this rounded’ amount will be
the new interest rate until the next Change Date,

(D) Limits ¢ erest Rate Changes

The interest l.oever increase or decrease by more than: one percentage poii ) on any single
Change Date. The te will never be more than five percentage points (5.0%) 1 ywer than initial
interest rate,

(E) Calculat Change

If the interest hange Date, Lender willcalculate the amt 1ent of principal

and interest which would be necessary (o repay the unpaid principal balance in full at tie maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender willuse the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced
by the amount of any prepayments to principal. The result of this calculation willbe the amount of the new monthly
payment of principal and interest,

01
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(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will becoms effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F)
of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given
the required notice, If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts
exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
either (i) demand t » rate (a rate equal

to the interest rate ve ’miﬁs}; re cess payment, with

interest thereon a ¢, be app ipals-"Leander's return any excess
ith i ) i i i . the d d fi

Feturn s made, "NOTOFFICTAT! o e e

BY SIGNING 5L0Wh Baokd i G s D S R AR EKieBls contsincd in pages 1 and 2

of this Adjustable Ric Rider. the Lake County Recorder!

O" M - ) ___ S : (Seal)

ofrower -Borrower
Seal . (Seal
B(rrowe)r Bonvwa?
— o (Seal) . (Seal)
rTower -Borrower

3ign Original Only)
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