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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon September 20, 1996 ., The mortgagoris
DORIS M. CLARK

("Borrower”).
This Security Instrument Is givento CENTIER BANK,
which Is organized and existing under the lawsof the State of Indiana , and whose address s’
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender”).

Borrower owes Lender the principal sumof Forty Six Thousand Five Hundred Dollars and no/100
Dollars (U.S.$ 46,500.00 2 This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, if not paid earlier, due and payable on October 1, 2011 , This Security
nstrument secures payment of the debt evidenced by te, with interest, and all renewals,

extensions and mo the payn \. it of all othet ..‘ ced under paragraph 7
to protect the secu Npp nge ants and agreements
under this Security 3 Note or urpose, orrower doe\ , grant and convey to

Londerth folown N@‘T"(‘)‘FFICIAL!
THEREQF, 0F it ¢ dungw RGeinkatls AR Propefty of
a eart of e nortvesnG ke e quain Beconder; oy 5,

TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN,
DESCRIBED AS COMMENCING AT THE NORTHWEST CORNER THEREOF AND RUNNING
THENCE SOUTH 691.7 NI I §0 -EET; 1 ORTH 7.32
FEET; THENCE WEST 8444 FEET; THENCE NORTH«264 FEET T0 THE RTH NE
0fF SAID SECTION 3; THENCE WEST 8.92 ET 70 THE PLACE OF BEGINNING,
IN LAKE COUNTY, INDIANA,

which has the addr 140 SGUTH ELGIN , FITH ,
[Streat) ity)
Indiana 46319 'Rroparty Address?);
[Zip Codt
TOGETHER Wi rements now or haredfter'erected on the p asements, ;
appurtenances, an e lé ons shall also be

covered by this Security instrument. Aii of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wet principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waliver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (“Funds®) for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl'? oqulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured b{ a federal agency, instrumentality, or entity
(including Lender, Iif Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, untess applicable law
provides otherwise. Unlass an agresment Is made or applicable law requires interest to be pald, Lender shall not be
required to pay B¢ or earnings on the Funds. Borrower an In writing, however,
that interest shall t accounting of the
Funds, showing ct is was made. The

) r J | &
B 343 b N1 oA o o
e P s N OERTGIAL
B if the Funds he o1 c e o't th : t e pll;,\ 3 jer srfmau agcount t:old
orrower for the e F in aceQrdance with the requirements of applicable law. } the unt of the Funds he!

by Lender at any time | ,"E&k%ﬁ&w}lm&u&ﬁw\m@ %%Mnﬁ?guf oBrrower in w':!‘t:lng. )
and, in such case Barrower shall the deficiency. Borrower shall make
up the deficiency in no more thaWéMHWm%reﬂm

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, und aqgrap! shall 2 or sell the ', Lender, prior to the acquisition
or sale of the Property, shall apply any Funds he!d by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, nts recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due underthe Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principa! due; and last, to any late charges due under the Note.

4. Charges; Liens. Box all pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain grloruy over this Security Instrument, and leasehoia payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of

amounts to be paid underthis paragraph. If Borrowerinakes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidercing the payments.

Borrower shal tly discharge any lien-which has priorityover this Security Instr "less Borrower: (a)
agrees in writing tc ent of the obligatién secured by thalien in @ manner acce| ender; (b) contests in
good faith the lien 35 against enforcement ui the len Ir; legal proceedinc )@ Lender's opinion
operate to prevent nt of the lien; or {C)sacuras frem the holder of i ment satisfactory to
Lender subordinat Security Instrumentittitender determines i ) Property Is subject to
a lien which may a [- dentifying the lien.

Borrower shall satisfy the iien or take one or more of the actions set forth above witnin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ghall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in

Lender's good faith jud A i air the lien created by
this Securlty Instrume CA teiest. oOITOwer iay Cuie & h tate, as provided In
paragraph 18, by cau 0 qummﬁms» 't good faith

determination, %reclu 5 of the Borrower's interast in the Property o 4 »iaferment of thg Il?n
created by this Secur ] rraivepsh orrower, during the
ll?an application proc ve ,‘Mﬂm nﬂﬂﬁmi :\e.N (or bfalled tﬁ plrtc;\éide

ender with any mate th th v 9, but not limited to,
representations concernif ,Mﬁ&mM%ﬁﬁé ﬁ%’}ﬁggﬁfﬁeség\\ If.this Securlty Instrument Is
on a leasehold, Borrower shall compli wit ;(% tR? piBogower acquires fee title to the Property,
the leasehold and the fea title shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender's Riahts in the Pronerty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may ¢ Iy affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whataver I8 necessary to protect the value of the Property and Lender's
rights in the Property. Lender's.actions may Include paying any sums securec 1. which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lendsr may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by under this paragraph,7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate andishall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mengage Insurence as a condition of making tha loan secured by this
Security Instrument, ver shall pay the premitms required to'maintain the mortgage (n ce in effect. If, for any
reason, the mortgage e coverage required by Lenderlapses-or ceases to be in & yrrower shall pay the
premiums required tc sgrage substantiaily equivaient tothe mortgage Insurar Jsly in effect, at a cost
substantially equivale t to Borrower of the mortgage Insurance previous! )m an alternate
mortgage insurer apf ir. |f substantially’ggulvalent rmorntgage fnsura 3 not available,
Borrower shall pay to th a stmequalto-one-twelfth'ofthe yes rance premium being

paid by Borrower when the insurance coverage lapsed or ceased 1o be in effec pt, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or oth { h 1t by reason of any

demand made by the o of | r S e A Ny Lender in exerclising
any right or remedy she fver of mﬁémﬁg af&lg I

12. Successors ar Z: ] | nts and agreements of
this Security Instrument n m Wsmm&m. X r, subject to the

provisions of paragrapt B¢ ar's gqvenants and agreements shall be joint and seyers Borrower who
co-signs this Securlty Instry TJM& mummfem : BEOdiﬁﬁfhﬁl i ty ;itrulrnent onlyto( .
mortgage, grant and convey that Bor r s of this Security Instrument; (b) Is
not personally obligated (o pay the s%%yﬁfﬁﬁgﬁﬁg‘gﬁﬁ? gpﬂc) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’

13. Loan Charges. |f the loan secured by this Security Insirument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan chargas collected or to be collected In
connection with the loan exceed the permitted limits, then: (2) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Eorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partizl prepaymeiit without any prepayment chiaige under tiie Note.

14. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering It or by
malling it by first class mall unless applicable law regisies use olanather method. The notice sha'l be directed to the

Property Address or any other address Borrower dagignates by niafice to Lender. Any notice 1o Lender shall be given
by first class mail to Le: s address stated herelfii-or any-othien address Lender designates stice to Borrower. Any
notice provided for in tt rity Instrument shail be deemad to have been given to Bor ' Lender when given
as provided in this para
15. Governing Lay 1. This Securitynstromantshall be governed 1 and the law of the
urisdiction in which the ted. Inthe event that:ary provision or cla ity Instrument or the
ote conflicts with appl on strument or the Note

which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or Iif a beneficlal interest in Borrower Is sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 4 OF 6




e —

C g

LOANNO. 80012078-70000

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by thig Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower:. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as Iif no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower’'s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceler:at'l’on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Sut B pshal S Ji I, storage, or release of
any Hazardous Substt {y. Boriower shan 1ol 4o, gor alla 0, anything affecting
the Property that Is in' M R sentsl )ply to the presence,
use, or storage on the mall quantities of Hazardous Substances that are g gnized to be

appropriate to normal u N'Q’TMWFHWEIA L |
Borrower shall prc alve Lender wrltten notice of any Investigation, clalm, demand, | or other action by
@

any governmental or regulztor{Jagencylor privele pastyievolving tke Preps yi€zardous Substance or
Environmental Law of which Borrower has igtuil kn&sgiedge. If Borrower Iegr);i , ords notified by-any governmental or
d Jum

regulatory authority, that any removdi brét Honiohdny nce affeciing the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subst " are those substances defined as toxic or hazardous
substances by Environmantal Law.and the following subsiances: gasolina, kerosene; other flammable or toxic
petroleum products, tox!c pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used Inthis paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property Isiecated that relate to health, safety or environmental protectior
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedie: lar shall give notice to | er prior to acceleration following Borrower's

breach of any covent it or agreement in this Security Instrument (but not prior to acceleraton under paragraph
17 unless applicable |aw provides otherwise). The notice ghall specify: (a) the default; (b) the action required to
cure the default; (c) & data, not less than 30 days frem Lhe'daiethe notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to curg 136 default ot o7 before the date specified in the notice may

¥

result in acceleration of the sums secured by this Security Instriment, foreclosure by jud proceeding and

sale of the Property. ' tice shall further inform Borrower of the right to reinstaice af eleration and the
right to assert in the re proceeding the non-gxistence of & default or any ol 3e of Borrower to
acceleration and fore the default is not cured on or befere the date spec 10tice, Lender at its
option may require ir ment In full of &l sumsreacured by this Securt without further
demand and may for. rity Instrument by Judicial proceeding. | 1titled to collect all
expenses incurred in | limited to,

reasonable attorneys’ fees and cosis of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lnco‘gaorated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

[JAdjustable Rate Rider CICondominium Rider (J1--4 Family Rider
[JGraduated Payment Rider CJPlanned Unit Development Rider [)Biweekly Payment Rider
[JBalloon Rider OJRate Improvement Rider (JSecond Home Rider
CJOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Whnasses: /%/&W (

& Seal)
DORIS M. CLARK “Borrower
Soclal Security Number _313-44-1808

(Seal)
-Borrower
Social Security Number
e gy
Soclal Security Number ’ urity N
BT B TaVori Pt Tcys b ok S
STATE OF WDIANA, NOT OFFICIATS
Onthis 20t h day eptember, 199 hefore me, the undersigned, a Notary Pul and for said County,

personally appeared 001 i 5 A hta Kdwcument is the property o

th%r&‘%ﬁmﬁy&&ﬁm%fgregolng instrument.

WITNESS my hand and officlal seal.

V)
rd e

My Commission expires
:ngm e N 2
Notary County of Residence: My Camm: ',,‘,'2;‘;;; 2“"* in ‘:09 S _ .
dant Of Lake County, indlane - D
el L
‘ ./.»f N e “::}“-
This instrument was prepared by: Robert J. Boland, Asgistant Vice/President of Centier Bank ~ AT
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