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ASCIGNMENT OF LEASES AND RENTS

THIS AGREEMENT, made this,j&SL_ day of September, 1996, by
and between Lake County Trust Company as Trustee under the
provisions of a Trust Agreement dated April 5, 1988 and known as

Trust Number 3813, hereinafter referred to as "BORROWER", and

INDIANA FEDERAL BANK FOR SAVINGS, Valparaiso, Indiana,

hereinafter referred to as "LENDER",

b&nogamnmapum, X

WITNESSETH THAT:
WHEREAS, the LENDER has agreed to lend the BORROWER the
aggregate sum of Three Million Eight Hundred Thirty Thousand

Dollars ($3,830,000.00), upon certain terms and conditions, to be

evidenced by two (2) BORROWER’S Promissorv Notes, one in the

original p sun PR (Feouiiiieqn 156 1o y-Seven

see doc. # T0CYessT

Thousand Thiree 1 g P QO EDYOPATARPA (§21 27, 200.00) and the
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i') second in the Tiginglopriecipels 39 of OneMilby > Hundred ‘oM
p c
=1 Forty-Two Thousand '8&vEdstidasrsantxdiss/a6desdilars o
o’
S ($1,142,700.00) (individually and collectively the "Note"), and 'OV
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by a valid and unencumbered Mortgage ('Mortcage") on the real o
estate hereinafter described (hereinafter called "Subject
Property"), give secure the pay ' of said Note, which real
estate is legally described ag- follows: -
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Sub-Lease Agreements, of all or part of the Subject Property and
improvements above described; and,
WHEREAS, the BORROWER desires to further secure the LENDER
for the full and complete performance of each of the covenants,
agreements and promises contained in the Note, the Mortgage, and
all other instruments which secure the indebtedness from BORROWER
to LENDER;
NOW, THEREFORE, in consideration of the premises and the sum
of One Dollar ($1.00), in hand paid to the BORROWER, the receipt
?
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whereof is hereby acknowledged, the BORROWER does hereby assign,
transfer and set over as further security for the payment of said
Note, its entire position as Lessor with respect to any Lease
and/or Sub-Lease Agreement (hereinafter called "Subject Leases"),
whether heretofore or hereafter created, pertaining to all or any
portion of the Subject Property, together with all its rights,
title and interest in and to all rents, issues and profits now
due or to become due and derived from the Subject Property, until
the obligation above referred to shall have been fully paid and
satisfied or until the Lender shall be entitled to such
possession by order of court or operation of law.

The Borrower also warrants that the payment of the rents to

accrue und Bt o Tl bd o 40k b b\t v\ ¥ be'

| “Documentis
waived, re X Auced discounted or‘Ziée i 1arged or
compromise :Eq;rower, dlrect!§ or “indirect ~, i that the

ThlS Document is the pro
Borrower has not h%ﬁﬁ&ﬁf&ﬁ%:Eﬁ?ﬁ&ﬁ%?}&gcaiéﬂgﬁﬁ the, san

interest therein, excepting existing encumbrances, liens and

2 or any

easements of record.

The Borrowex 28 hereby constitute and appoint the Lender
its Attorney-in-Fact, Arrevocably in its name, to receive,
collect and receipt for all sums due or owing and to become due

or owing foxr the use and ocgipation~of the Subject Property, or

any part t »f, and to dogeach and every thing ne ary for
proper man of the Subject Property; provi never,
that so lo all™extst no default rower in

the payment of any indebtedness secured hereby, or in the
performance of any obligation of the Borrower herein, or the
Mortgage above described or any other instrument securing said
indebtedness, the Borrower shall have the right to collect all
rents, issues and profits from the Subject Property and to
retain, use and enjoy the same.

PROVIDED, NEVERTHELESS, that if the Borrower shall well and
truly pay or cause to be paid to the Lender the whole of the debt

with interest thereon according to the conditions of the Note,
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then this Assignment of Leases and Rents shall be void; otherwise
it is to be and remain in full force and effect,

The Borrower hereby further agrees as follows:

1. That all stipulations and provisions of said Note and
all the covenants and conditions of said Mortgage and any
security agreement or other collateral documents securing the
same shall remain in full force and effect to the same extent as
if this Assignment had not been made.

2, That the Lender shall be liable for only so much of
said rents as are actually received by it, and applied on account
of said Mortgage indebtedness.

3. That the Borrower will, if requested, furnish the

Lender, as 8 pogsible, copies act Leases

ocument 1s
not hereto

4. { ;1599.:[ LQEF sl glféilﬂ'! ‘orce and

This Document is the
oftoct irxco-ctive; o (A TETHeR SFEe Lihers

and Lessee thereunder.

pst of the Lessor

5.  use all reasonable efforts to obtain and maintain
full occupancy of the improvements which  are vt of the
Subject Property'at rentale at least equal to those payable for
similar projects in the geographic area of the Subject Property

with good quality tenants.

6. rovide to Lender for iteFprior writtern >roval as
to form an n a copy-of -eachjlease Agreem >r to its
becoming e ind not to discount any f 1ing

rents, in any manner.

7. To not execute any other assignments, for the purpose
of securing any indebtedness, of the Subject Leases, or any
interest therein, or any of the rents thereunder, except in
connection with the sale of the Subject Property.

8. To perform all of the Borrower’s covenants and
agreements as Lessor under the Subject Leases.

9. If so requested by the Lender, to enforce the Subject

Leases and all remedies to the Borrower against the Lessees.
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10. That none of the rights or remedies of the Lender under
the Mortgage shall be delayed, or in any way be prejudiced, by
this or any other assignment.

11. That notwithstanding any variation of the terms of the
Mortgage or any extension of time for payment thereunder or any
release of part of the Subject Property, the Subject Leases and
benefits hereby assigned shall continue as additional security in
accordance with the terms hereof.

12. Not to request, consent to, agree to or accept a
subordination of the Subject Leases to any mortgage or other
encumbrance now or hereafter affecting the Subject Property, or
any portion thereof, without the prior written approval of the
Lender.

13. se any rig t [} g&ect N, r

specifical ﬁQTtQ Egeltcflééel‘ér h se, which
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wo n any wa i -
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effect of shortening the stated term of the Subject Leases.
14. thingshereinicontained shall be construed as

constituting the 1der a trustee or mortgac . possession.
15, on issuance of deed or deeds pursuant t

foreclosure of the Mortgage, all right, title and interest of the

Borrower in and to the Subject- lLeases shall, by virtue of this

instrument ereupon vest-in and-beceme the abeolui roperty of
the grante antees in such/ deed or deeds wi urther act
or assignm Borrower.——rne Borrower evocably

appoints the Lender and its successors and assigns, as its agent
and Attorney-in-Fact solely to execute all instruments of
assignment or further assurance in favor of such grantee or
grantees in such deed or deeds, as may be necessary or desirable
for such purpose. But nothing contained herein shall prevent the
Lender from terminating any subordinate lease through such
foreclosure.

16. In the exercise of the power herein granted the Lender,
no liability shall be asserted or endorsed against the Lender,

all such liability being hereby expressly waived and released by
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the Borrower, The Lender shall not be obligated to perform or
discharge any obligation, duty or liability under the Subject
Leases, or under or be reason of this Assignment, and the
Borrower shall and does hereby agree to indemnify the Lender for
and to hold it harmless of and from any and all liability, loss
or damage which it may or might incur under the Subject Leases or
under or by reason of this Assignment and of and from any and all
claims and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements
contained in the Subject Leases, except for Lender’s gross
negligence or willful misconduct. Should the Lender incur any

such liabi ) afiage undcaelr l-llc.&- ) or under

ocument IS

e

claims or m amount thereof, including expenses
ThlS Document is the'property of |

and reasonable att%li&?(]&ﬁﬂﬂykeﬁ?ﬁ‘&@fi! hereby, and the

Borrower shall reimburse the Lender therefor immediately upon
demand.

17. is the intention of the parties - this instrument
shall be a present assignment, and this Assignment shall

constitute a direction to and full authority to the Lessee to pay

all rents and other amounts: dueundericthe Subject Leases to the
Lender. T ~gs2e is hereby irrevocably authorized rely upon
and comply nd shall bBenfullydprotected in 1g) any
notice or he Lender for the paymer :nder of

any rental or other sums which may be or thereafter become due
under the Subject Leases, or for the performance of any of
Lessee'’'s undertaking under the Subject Leases and shall have no
right or duty to inquire as to whether there exists a default by
the Borrower in the payment of any indebtedness secured hereby or
in the performance of any obligation of the Borrower herein or in
the Mortgage above described or any other instrument securing
said indebtedness; provided, that nothing stated herein shall
entitle Lender to demand or request Lessee to pay rents and other

amounts due under the Subject Leases directly to Lender unless
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and until Borrower shall have defaulted under the Note, Mortgage
or any other instrument securing indebtedness from BORROWER to
LENDER,

18. This Assignment is intended to be supplementary to and
not a substitution for, or in derogation of, any assignment of
rents contained in the Mortgage, or in any other document.

19. This Assignment shall include any extensions and
renewals of the Subject Leases and any reference therein to the
Subject Leases, shall be construed as including any such
extensions and renewals.

20. This instrument shall be binding upon and inure to the
benefit of the respective successors and assigns of the parties

hereto. o A1 wherever

used here: ) chQ QE!‘B!%Q i§me. d
designatec 8 AMQ:.I;QEBE‘JQJIMG' X | assigns,
and al1 words and phresep SHaLl be EAREAVES Tnctuce cne singular

ounty Recorder!
or plural and masculine, feminine or neuter gender as may fit the

case.
IN WITNESS, WHEREOF, the Undersigned h: ecuted this

Agreement as of ‘the date first above writt:

BORROWER :
I5’AKE COUNTY TRUST COMPANY not
personally but as Trustee
Under the Prov ms of a
Trust Agreem ted
April 5, IL¢ known as
Trust Nur
By:
Its:
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STATE OF INDIANA ;
SS:
COUNTY OF LAKE )

BE IT REMEMBERED, that on this 3‘ day of September, 1996,
came before me, p of
Lake County Trust Company not personally but as Trustee under the
provisions of a Trust Agreement dated April 5, 1988 and known as
Trust Number 3813, who being duly sworn upon oath, did
acknowledge execution and delivery of the within instrument to be
the act and deed of said trust for the purposes therein
contained.

My Commission Expires: , Notary Public
County of Residence:

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This Instrument Prepared B
Jamesg L. Jorgensen
HOEPPNER, WAGNER & EVANS
103 E. Lincolnway

P.O. Box 2357

Valparaiso, Indiana 46384
Telephone: (219) 464-4961
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It is expressly understood and agreed that this Assignment of Rents is executed
by the LAKE COUNTY TRUST COMPANY herein designated as Trustee not personally but
as Trustee as aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee. It is further expressly understood and agreed
that LAKE COUNTY TRUST COMPANY, as Trustee as aforesaid, has no right or power
whatsoever to manage, control or operate said real estate in any way or to any
extent and is not entitled at any time to collect or receive for any purpose,
directly or indirectly, the rents, issues, profits or proceeds of said real
estate or any lease or sale or any mortgage or any disposition thereof, Nothing
herein or in said mortgage contained shall be construed as creating any liability
on the LAKE COUNTY TRUST COMPANY herein designated as Trustee, either
individually or as Trustee aforesaid, personally to pay the said mortgage or any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained, all such
liability, if any, being expressly waived by the Assigmee and by every person now
or hereafter claiming any right or security hereunder, and that so far as the
LAKE COUNTY TRUST COMPANY herein designated as Trustee. either individually or
as Trustee aforesaid, or its successors, personally are concerned, the legal
holder or holders of said mortgage and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises described herein for the
payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said mortgage provided or by action to enforce the personal
liability of the guarantor it any.

Nothing co 2 11 _be_construed ag creg ility on LRKE
COUNTY TRU Becyumem: PIGyis Comprehensive
Environmen ensation and L1ab111ty Act™\( >r the Indiana
Responsibl Z] LQ n¥§d to time or any
other Fede Le or local Taw, rule or reau iox COUNTY TRUST
COMPANY, persor T)hls hdb anifzansterotloe Prangf Act and makes

no representation co defec. In making any
warranty herein the m&@qﬁwﬁg§(§§%tim furnished to it by
the beneficiaries and not of its own knowledge and specifically exculpates itself
from any liabiliti resp es o nages & sult of including any

warranty in this instrument.

IN WITNESS WHEREOF, % COUNTY TRUST COMPANY, not 1lly but as Trustee as
aforesaid, has caused these presents to be signed by its Asst. Trust Officer and
attested by its Assistant Secretary this 27th day of September, 1996.

LAKE COUNTY TRUST COMPANY, not personally but as
Trustese Undex the provisions of a Trust Agreement

dated April.5; 1988 and known as Trust No.
38¥3.

o Meszia X o ./

Sendra L. Stiglitz, Asst ‘icer

ATTEST:

Br:_ Srcts) A

Linda Scheidt, Assi$tant Secretary

STATE OF INDIANA )
)SS:
COUNTY OF LAKE )

Before me, the undersicned, a Notary Public in and for said County and State,
personally appeared the within named Officers of Lake County Trust Company, who
acknowledge the execution of the foreaoing instrument as the free and voluntary
act of said Corporation, and as their free and voluntary act, acting for such
Corporation, as Trustee.

Witness my hand and seal this 27th day of September, 1996.

éeah Susanne Anderson-Notary Publlc

Mv Commission Exnlres ,
Q

April 7, 1999 Resident: Lake County, In.




EXHIBIT *A"

PARCEL 1: LOTS 2 AND 4, THE WILLIAMSBURG, AN ADDITION TO THE TOWN OF
MERRILLVILLE, AS SHOWN IN PLAT BOOK 66, PAGE 49, IN LAKE COUNTY,
INDIANA. . .

PARCEL 2: INGRESS AND EGRESS EASEMENT RIGHTS AND UTILITY EASEMENT
RIGHTS FOR THE BENEFIT OF PARCEL 1 OVER AND ACROSS:

LOTS 1, 2, 3, 4 AND 5 AND COMMON AREAS OF THE WILLIAMSBURG, AS RECORDED
IN PLAT BOOK 66, PAGE 49, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, AND THE REPLAT OF LOTS 1 AND 5, THE WILLIAMSBURG, AS RECORDED-
IN PLAT BOOK 68, PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, WHICH INGRESS AND EGRESS EASEMENT RIGHTS AND UTILITY EASEMENT
RIGHTS ARE AS DEPICTED IN THE PLAT OF THE WILLIAMSBURG, AS RECORDED IN
PLAT BOOK 66, PAGE 49, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, AND THE REPLAT OF LOTS 1 AND 5, THE WILLIAMSBURG AS RECORDED
IN PLAT BOOK 68, PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, AND ARE DESCRIBED IN AND SUBJECT TO ALL TERMS AND CONDITIONS
OF THE DECLARATION OF THE COVENANTS, EASEMENTS, CONDITIONS, LIMITATIONS

AND RESTRICTIONS FOR TH B "THE WILLTAMSBURG!, DATED DECEMBER 5, 1989,
AND RECORD bd IV, N UU\.UN&.V‘ AND THE
ACKNOWLEDG € UEESERINE ,ISo \ MITATIONS AND

RESTRICTIO "L ) FEBRUARY 13,
1990, AND N@Wﬁﬁgﬁﬁl o 7.
This Document is the property of
the Lake County Recorder!




