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SAND RIDGE BANK
450 W, LINOOLN HIGHWAY

+ SCHERERVILLE, IN 46375

RONALD W. SMOLEN
DELRAE A, SMOLEN
226 BELDEN PLACE

MINSTER, IN 46321

MORTGAGOR

MORTGAGEE
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1" includes each mortgagor above,

"You® means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

real estate described below and all rights, easements, appumnuncel, rents, huu and existing and futu
now or at anytime in the future be part of the property (all called the "property®).

, mortgage, grant and convey t0 you on _m%“_lﬁi%_ , the
re improvements 8 xtures

at may

PROPERTY ADDRESS: __226 BEIDEN PIACKE

{Street]

, Indisna

4632) ? |

{Chy)

LEGAL DESCRIPTION: o
IOTS 53 AND 54 IN BLOCK 4 IN HOLLYWOOD MANCR, IN THE TOWN OF MUNSTER, AS PER FLAT o
THERBEOF, RECORDED IN PLAT BOOK 19 PAGE 26, IN THE OFFICE OF THE RECORDER OF LAKE o

‘é’ COUNTY, INDIANA. o
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SECURED DEBT: This mortgape secure u;;;ymcnt of the secured del m??ho rformance of the covenants and agresmants contained
this mortgage and in eny other document incorporated hersin. Secured debt, as used In this mortgage, inciudes any amounts | may st
any time owe you under this mortgage, the instrument or agreement described below, ai refinancing, extension or modification
of such instrument or agreement, and, if cable, the future advances described below
The secured debt is evidencad by (describe the instrument or agreement secured by this mortgage and tho{ 3 thereof):
NOIE: 901-2989-5 DATED: . SEPTEMEER 2]
UNTIL MATURITY.

'd payable on ___SEPTEMBRER 262013 if not paid earlier.
bal an

i by this mortgage at any;one time shall \ot-8xceed a maximum princ unt of TWENTY FIVE

(Yo de e de e de e oo o ok ok o o ok ok Sk Dollsra-($ 25,000 ), plus interest
lvanced under the térms of this-mortgags to protect the socurii mortgage or to perform any

OF sd in this mortgage.

The above obligation is du
The total unpaid balance sect

and all other amounts, pl o8t
of the covenants and agr
>d even though all'ornart of it may not yet be 2 advances are contemplated

X Future Advances: Th 30
and will be made in & b s of the noté-oricaniegreement evidencing
13 Variable Rate: The in at 1 of that obligation.
CJA copy of the loan agreement containing the terms under which the lntoron rate may vary is attached to this mortgage and
made a part hereof.
RIDERS: [JCommercial [ 0
SIGNATURES: B ning below, | agree to the terms and covenants contalned on page 1 and 2 of this mortgage, in any instruments svidencing
gned by me. | acknowledge receipt of a copy of this mortgage.

the secured dats ln n any riders describ

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 21st day of September, 1996 , before me, _PAMEILA S, ST,
_MARTIN . personally appeared DELRAE A, SVOI
HUSBAND AND WIFE =<
My commission expires: 11/20/99 |
{Notary Public) B o —
PAMELA S, ST. MARTIN . <
(Tvpe or Print Name) .- o =
Resident of __LAKE - -éounty, indisna
~

~
o
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This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRESIDENT

© 1985 BANKERS SYSTEMS, INC., 8T, CLOUD, MN {1-800-397-2341) FORM OCP-MTG-IN 8/2/91




COVENANTS

1. Payments. | sgree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recel
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or prz\clpal, ncon. m?ﬁt':?.i'fl“m'“&.".'.
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full, . :

2, Cisims against Title, | will pay all taxes, assessmants, lians, sncumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may requira me to provide to you copies of all notices that such amounts are due and the receipts evidencing .my
payments., | will defend title to the proﬁony against any claims that would impair the lien of this mortgage. You may require me to sssigm eny
rights, claims or defenses which | may have sgainst parties who supply labor or materials to improve or maintain the property, -_- .
. P4 ’

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include »
standard mortgage clause in your favor, You will be named as loss payee or ss the insured on sny such insurance policy. Any insurance
proceeds may be spplied, within your discretion, to either the restoration or repair of the demaged property or to the secured debt:1f you require
mortgage insurancs, | agree to maintsin such insurance for as long as you require, T

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses, | agree to pay all your expenses, including ressonable sttorneys’ fees, if | breach any covensnts in this mortgage or in sny
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any pasyment when due or breach any covenants under this mortgege, any prior mortgege or any
obligation secured by this mortgage, you mv', at your option, accelerate the maturity of the secured debt and demand immediate payment snd
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including ail taxes, sssessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to r:ir‘\’tn(; ‘ug::ntl, and :ny other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured theraby without your written consent. | will promptly
deliver to you any notices | rec W Tt

9. Leassholds; Condominlums; lopme) | isions mortgage is on s leasehold.
If this mortgage is on a unit in o ,Ammm%tpmm of the covenants, by-laws, or

regulations of the condominium it slopment,
10. Authority of Mortgagee to o N | all t@lE E I GIIA;:IBQ is mort iny other mortgage, deed of
trluct, fisn or other security inte 14 priority over this mortgage, you may perform the duties or cau ) todbo porformeI .dYou may
sign my name or pay any am I# ] iig wed or not carried on in a
reasonable manner, you may W J:Memuwicﬁmﬁmﬁymﬂtymﬁf. This may include completing the
construction.

the Lake County Recorder!
Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortge
Any amounts paid by you to protact your security interest will | red by this mortgage. Such amounts will be dus on demand and will bear
interest from the date of the paymant until paid in full 8t the interest rate in ct time to tims on secured debt.

11. inspection. You may enter| tha property to inspect If you give me notica beforehand. The notice must state the reasonable cause for your
ingpection.

12. Condemnation. | assign to vou the procesds of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment Is subject to terms of any prior security
sgresment.

13. Walver. By exercising any remady svailable to you, you do not give up your rights to later use any other remedy. By not exercising any
umec{y, if | defauit, you do not walve your right to later consider tha;event a default if it happens again. | waive all rights of valustion and
sppraisement.

14. Joint and Several Liablility; Co- srs; Successors and Asaigns Bound. Al diities under this mortgage are joint and several. If | sign this
mortgage but do not sign the 1 ad debt | do so only to martgage my. interestin'the property to secure pay: of the secured debt and by

doing 8o, | do not agree to be | fly liable on the secured-dabt. | aiso agree that-you and any party to thi gage may extend, modify or
make any other changes in the ¥ mortgage or the secured-debt without-my consent. Such & vill not release me from the
terms of this mortgage.

The duties and benefits of this ind and benefit the suctessors and-assigns of el ¢

16. Notice. Unless otherwise re 10tice to me ehall be given by dalivaring It o7 class mail addressed to me
at the Property Address or an) » address on page 1 of this

te
mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and & beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or cleuse of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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