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SAND RIDGE BANK
450 W, LINCOLN HIGHWAY
SCHERERVILIE, IN 46375

MORTGAGOR MORTGAGEE
*1* includes each mortgagor sbove. "You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, _JASCN F. LAX,

. + mortgage, grant and convey to you on . the
real estate described below and all rights, sasements, appurtenances, rents, lesses and existing and future Improvements and fixtures that may
now or st anytime in the future be part of the property (el called the *property”).

PROPERTY ADDRESS: _ 11 HELENA DRIVE
TBueet]

SCIERERVILLE __ indiona _ 46375
LEGAL DESCRIPTION: Code)

PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH,
RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE OOUNTY, INDIANA, DESCRIBED AS
FOLLOWS: BEGINNING A POINT ON THE WEST LINE OF SAID SECTION 15 WHICH IS 2088.58 FEET
NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE NORTH 90 DEGREES EAST 1.15 FEET TO THE
POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED: THENCE SOUTH PARALLEL TO THE WEST
LINE OF SAID SECTION 125 FEET; THENCE SOUTH 90 DEGREES EAST 132.5 FEET; THENCE NORTH
PARALLEL TO THE WEST LINE OF SAID SECTION 57.2 FEET; THENCE NORTHWESTERLY TO A FORE
DUE EAST OF THE POINT OF BEGINNING; THENCE WEST TO POINT OF BEGINNING.
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esedn_LAKE_____This Document is the pyopesty of
TITLE: | covenant and warrant titla to the mhg.};ﬂn@@mmyinmdﬁ@l and zoning ordinances, current taxes and

TICOR TITLE INSURANCE
0094909

asseasmaents not yet dus and __READ BOSIALER MORIGAGHE JO: SAND RIDGH BANI
&= ()
SECURED DEBT: This mortgage secu :o-l;aymont of the secured debt and the performance of the covenants and sgreemgly ine ;
in this mortgage and Ir othe: \wmon;‘ incorporated herein, Secured debt, es used in this mortgage, Inciudes any 8 un‘t%nly m
any time owe you under this mortg the instrument or agreement described below, er ofinancing, exten ar ot
of such instrument or agresment, angd, | ficable, the future advencas described below b ')
The secured debt is evidenced by (describe the instrument|or agresment secured by this mortgage and the date thereofys3F 8'“
E NOTE $#905-9853-8 DATED: SEPTEMEER 21, 1996 AND RENEWALS cZ
INTIL, MATURITY =5
F—eo—33J%
The sbove obligation is dus and payable on __ SEPTEMBER 26,2011 if gb pa&arlloﬁ I
The total unpaid balance secured by this mortgage at any,one-time shail fiot'éxceed a maximum principe! it of Emfgg
AND N QO* rdedddkikik ko k ok kst ey kkdkd k¥ 050 1a7g (4 40,000 }, plus interest
and all other amounts, o sdvanced under tha.iarms of this-mortgage to protect the security ¢ ortgage or to perform any
of the covenants and a contained in this mortgaga.
ﬂl‘utuu Advances: T Is ured even thaugh ail or- pervof it-may not yet be ach ydvances are contemplated
and will be made in th rms of the note o7 i0on rgresment evident it
£ Variable Rate: The | lig I by th ' o of that obligation,

[TJA copy of the ican agresmaii coniaiiing the terms-under which-the-interesi rate may vary s attached to this mortgage and
made a part hereof.

RIDERS:  [JCommercial [] 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evidencing
the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

x Quon #

JASON F. ILAX
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this__21ST day of___SEPTEMBER, 1996 + before me, MICHELLE L,
__BANASTAK , personally appeared JASON F, LAX,

4 and acknowledged the gxecuition of-the foregoing instrument.

My commission expires: 07/17/98 % SN - o
lcé’lé' M - Z

(Notery Public) o
~

. Y ~
MICHEIIE L., BANASIAK - - -
(Tvpoofl:@mmo)f‘; AR
Resident of __LAKE T . ™ County, Indiana
LT
This instrument was prepared by: GREGORY CE ENT e 1
©1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2/91 iage 10 22 INDIANA a,l
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless wo sgree otherwise, any payments.you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or prineipal,-second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any sybsequently scheduled payment
until the secured debt is paid in full, i

- L
-

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lsase payments, ground rents, snd otfier tharges relating to the
property when due. You may require me to provide to you copies of all notices that such smounts /e due and the receipts svidencing my
payments, | will defend title to the pfogony against any claims that would impair the lien of this mortgage. You may_require me to assign sny
rights, claims or defenses which | may have against parties who supply lsbor or materials to improve or maintain the-pfoperty, .~

3. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your benefit, Thig insurance will include »
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurante policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the demaged property or.Yo the secured debt. if you require
mortgage insurance, | agres to maintain such insurance for as iong #s you require. -

4, Property. | will keep the property in good condition and make all repairs reasonably necaessary. | will give you ;';c;;npt notice of sny loss or
damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay thess amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate psyment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | defauit, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided In Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
gecurity interest that has priority over this mortgage or any note or agresment secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

If this mortgage is on a unit in wme ﬂitp ' the covenants, by-laws, or

regulations of the condominium

10. Authority of Mortgagee to | M m MFE ﬁ esfunder g any other mortgage, deed of
trust, lisn or other security inte hés pridri m b 1 MO\ 1 to be performed. You may
sign my name or pay any anx nocessary for performance. If any construction on the property Is d nued or not carried on in a

reasonable manner, you may do whiateTBF lisgneceinary: 19 greteet fyolic Q}g@vlympé‘typrgf This may include completing the

construction.
Your failure to perform will not preciude you 1!0%!!1%#? QJJJ.’W&BHM&M@%'W this mortgage, ‘ .

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
interest from the date of the payment until | full ot 6 in eff m time to he secured debt.

9. Leaseholds; Condominiums; | m pm agres.to comply with the ,,'..S o0 mortgage is on a leasshold.
4 pla 6 m allg
o€ J .

11. Inspection. You may enter property|to Inspect if you give me notice/beforehand. The notice must state the reasonable cause for your
inspection.

12. Condsmnation. | assign to you the proceeds ny award or claim for damages connected wiih.a.condemnation or other taking of all or any
part of the property. Such proceods will be applied as provided in Covenant 1. This assignment ls subject to the terms of any prior security
agresment. .

13. Walver. By exercising any remedy available to you, you do not give up your ¢ights to later use any other rermedy. By not exercising any
fomotzv, it | defeult, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
sppraisement.

14. Joint and Severatl Liability; Cu-signers; Successors and Asaighs Bound. All’duties under this mortgage joint and several. If | sign this
mortgage but do not sign the securs ht | do so only to moripage my interestinithe property to secure paym of the secured debt and by
doing so, | do not agree to be p ally liahle on the secured-dobt. | aiso ‘agree that-you and any party to thi gage may extend, modify or
make any other changes in the f mortgage or the secured-debt-without-my consgent. Such a ¢ vill not release me from the
terms of this mortgage.

The duties and benefits of this r bind and benefit the succezssisiand assigns of either o

16. Notice. Unless otherwise re notice to me shall be given by delivering it os : class mail addressed to me
at the Property Address or any te o} r address on page 1 of this

mortgage, or to any other address which you have designated,
Any notice shall be deemed to have been given to either of us when given In the manner stated above.

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. (f all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymant if the
mortgagor is not a natural person and s beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
sbove situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and alt underlying agreements have been terminated, you will, at my request, releass this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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