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MORTGAG ‘

THIS MORTGAGE ("Security Instrument") is givenon ~ September 25, 1996
The mortgagor is WILLIAM J PIERCE AND PHYLLIS PIERCE HUSBAND AND WIFE

Ko SF

"Borrower”). This Security In i
PEOPLES BANK SB ( ) y Instrument is given to

which is organized and existing under the laws of THE STATE OF INDIANA , and whose address I'S
9204 COLUMBIA AVENUE , MUNSTER, IN 46321

>

he principal sum of

**FIVE HU s i

Dollars (US.$ 50 ﬁﬁ(ﬁiﬁh rfofeer s noic late as this Security

Instrument ("Note"), ies_for monthly payments, with_the full debt, if not je and payable on
October 0 %’ﬁym Aa) e rog the debt evidenced

by the Note, with inte ¢-all renewals, extensions and modifications of the Note; 3 the payn ll other sums, with

TICOR TITLE INSURANCE

€ interest, advanced under par:graphid fo) prevectrthecsectrity off this ?penstynemf (c) the performance of
T Borrower’s covenanis ar 4recmcr3ﬁ%ewa%e‘%ﬁ Instrument gad the tag%r'this purpose, Borrower does hereby
~. mortgage, grant and convey (o Lend olloWi geﬁ;ﬁ&n ted :
‘% LAKE County, Indiana:
§ LOT 21 IN RAMSGATE; AS. PER PLAT THEREO RECORDED
S IN PLAT BOOK 70 PAGE 12, IN THE OFFICE OF THE
RECORDER LAKE NTY, INDI?
which has the address 1 cT )JINT
{Ctyapmt} :ily]
Indiana 46307 { FiOpeity AGGIess ),
(Zip Code}
INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
Groat Lakes Business Forms, Inc. I
ITEMLO112L1 (9404) (Page 1 of 6 pages) To Order Call: 1-800-530-530300 Fax 818-791-1131
" (You must check one box and fill in any appropriate rounding value)
kK] one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances,
and fixtures now or hereafter a Pan of the property. All replacements and addil[l’ongeshall also be covered bgp is Security
Instrument. All of the forcﬁgm s referred to in this Security Instrument as the "Property.”

BORROWER COV S that Borrower is lawf{,llly seised of the estatc hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Pr?}‘)cngr is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

., THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly tan when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: ﬂa) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the Jaala_ymem of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any ume, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sewement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 ef seq. ("RESPA"), unless another
law that applies to the Funds seis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

__The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender mav not !‘hnﬂ;ﬂ Rorrower for holding and annlvine the Funde, annually ana]yzing the escrow

account, or verify 3 applicable law permits
Lender 10 make st e nﬂﬁmﬁ& a or an independent real
estate tax reporting y Lenderit . $.applic 's otherwise. Unless an
n

agreement is made oA id, Lende qu orrower any interest or

carnings on the Fu ’ m‘ , oy frest st on the Funds. Lender

shall giv? to Bl?mh // charge, i e Fundas, credits a S tguthe Fundsgle(‘l,t{:e
se for whic curity for all sums sec

purpo <h derpsp e Tgea i Pas e iy aveyiaf y

tis Sﬁguur‘ity'.!nsg'us Lendeg]e: ﬁken@ﬂt{mﬂﬂyq&wﬁ licab, der shall

¢ Funds ficld b i plicable law, L.ender account to
Borrower for the excess Funds intacc‘g;ﬁwcc with the requirements of app &% w. If the amount of the Funds held by
Lender at any time is not sufficient to dpay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender scessary (0 make up ficiency. Borrower shall make up the
deficiency in no more than twelve.monthly paymentsgatiender's soie discretion.

Upon payment in full of ‘all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall appiy Funds held by Lender at the time of acq r-sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otnerwisc, all payments received by Lender under

hs 1 and 2 shall be applied: fisst, to any prepayment charges duc under the Note; second, 1o amounts payable under
h 2; third, to interest duc; fourth, to principal due; and last, (o any late charges due under the Note,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security fastrumentzand leaschold payments or ground rents, if any. Borrower
shall pay these oblizations in the manner provided.iniyaragiaph 2. ocif not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompiiy-fiimish to Lender all notices of amounts to be paid under
this paragraph. If wer makes these paymests- Qirccily, Borrowerishall promptly fumnish ic ler receipts evidencing

the payments.

Borrower she discharge any lien“which has priority over this Security Insin ss Borrower: (az
in writing to the pz obligation secured-by tiie-liciJaa'manner acceptable (o1 ntests in good faith the
lien by, or defends ment of the lien indicgalprocsedings which in the 1 ) operate o prevent the
enforcement of the {rom the holder of ‘e Tien an agreemen! satis! ubordinating the lien to
this Security Instr m it nay attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the iicn. Borrower shaii sausty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including ”
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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~ K| one-eighth of one percentage point (0.125%).

] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded am i : .
Change Date. pag ) ount will be my new interest rate until the next

The Note Holder will then determine the amount of the scheduled i i
L payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in subsmnﬁ‘;umy
equal payments. The result of this calculation will be the new amount of my scheduled payment,
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrower sub

' t 0
Lender's approval which not be unreasonably withheld, If Borrower fails w0 maintain covcr’;gc described ajl.;covc.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall accefublc to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occugancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forf X good faith judgment

e be

could result in forfeitu y crwi ially impai ¢ curity Instrument or
Lender's security inter m Wﬂﬁic& provid 1 18.yby causing the
action or procecding od that, i ' faith delcrmir ides forfeiture of the
Borrower's interest in | ﬁﬁ i | c& ! S strument or Lender’s
security imcr?st. Borro Ji also be in defaull’if Borrower, dufing Ue loan application proc ve malcrially false or
inaccurate information or stat 3!14 iﬂ@‘# ﬂ'em ' majgfial information) in connection
with the loan evidenced by the otc.in% uding, EQ& no! lmi?(g (t’gf. r&mm@ co%emmg Borrower’s occupancy of the
Property as a principal r¢sidence, If thisiSecufi ﬁﬂ:ﬁéﬂﬂlhntlyl ald) Bafrower shall comply with all the provisions
of ease. If Borrower acquires fee title to the Property, the [easchold and the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender’s Rights in ¢ If B fails to the covenants and ments
contained in this Security Instrument, or there is & |cgal procecding thar may significandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for tever is necessary to proiect the value of riy and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lendcr does not have 1o do sc

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be'nayabig; with interest, upon notice from Lender to Borrower

requesling payment,
8. Mortgage Insurance. If Lender required morigage insuranccas a condition of making (he loan secured by this

Sccurity Instrument, B o¢ shall pay the premiurms requiréd-10 Maifain the mortgage insu in cffect. If, for any
reason, thc mortgage | > coverage required-bv: Lenderfapsestor ceases to be in cff rrower shall pay the
premiums required (o >rage substantially-equivalent to the mortgage insurance y in effect, at a cost
substantially equivalent Borrower of the’morigage insurance previously in an aliemate mortgage
insurer approved by Le ially cquivalent mosigage iffSurance coverage i 3orrower shall pay to
Lender each month a s1 2l{th of the yearly mortgage msurance prc y Borrower when the
insurance coverage lapsed or ceased (o be inelfect. Lender will accept, use and re onts as a loss reserve in

licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the opru'on of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
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(You must check one box and fill in any appropriate rounding value)
E one-eighth of one percentage point (0.125%).
O of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Dale in full on the maturity date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my scheduled payment.
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, b
assigned and shall be paid to Lender. P Pery ’ are hereby

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of lﬁe sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
g:hcr‘\lmse provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nnt then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, -

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for pa tor
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ma&ml:; the
original Borrower or S L&n right or remedy shall
not be a waiver of or e Figiii Of 5Cincay.

it ti!e s

[ ]

12, Successors ¢ Wﬂ (l?». d agreements of this
Security :n?}’mg\cm § b uccessors and assigns of Lender and Bo . to the provisions of
. Borro joi meﬂ.n ) 0-signs this Security

l;mtmmcnt but does 1 1 M:@m is]g-smf mﬂ;ﬁml (b)yn!ly ¢ rrant and convey that
orrower's interest i Propegy.un e terms of this Securjty Instrument; (b) is not pers obligated to pay the
sums sccured by this Sccr ’lgn;me%gcnngwm&ﬁmpm : i ey 257oc 1 eatend, modify,

or € any accoj { i

Bomorrower’s consen:n' nm nﬂs1 év'ﬂ é%aé e (g’lcl ﬁ%n}; ﬁ gug (ff'cﬂyr .nstrumcm e Note without that

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such 1 charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refur duces principal, the reduction will be trea partial prepayment without any
prepayment charge undcr the Note.

14. Notices. Any notice 1o Borrowcr provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propert
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been giveni o Bdtrower or Lender when given as provided in this paragraph.

15. Governing L.aw; Severability. This Secumi¥ Instrument’shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event.that any provision or clause of this Security Instrument or the Note
conflicts with applica w, such conflict shall notaifcct other provisiogs of this Security Instrun r the Note which can
be given effect withc anflicting provision. ‘Torthis end the provisions of this Security ent and the Note are
dec to be several

16. Borrower's ( ver shall be given-oneconformedicopy of the Notc and y Instrument.

17. Transfer of ~a Beneficial Interest inyBarvewer, If all or any erty or any interest in
it is sold or transfern ial interest in Borrowet!is’sold or transferred not a natural person)
without Lender's pric f all sums secured by

this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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of one percentage point (
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Subject to the limits stated in Section A(5) on page two,
Change Date.

this rounded amount will be my new interest rate until the next

inci t I am expected 1o owe at the Change Date . |
gcr;::ll%ilymms. The pr::ult of this calculation will be the new amount of my scheduled payment |
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applicable law may specify for reinstalement) before sals of the Property pursuant (o any power of sale contained in this

- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower; (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this’ Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintcnance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or ol liati [ any Hazard Sut fiecti i sary, Borrower shall

promptly take all neces 18 S -ordance wiih Environmenial | W
As used in this par 4 JHﬁﬁlﬂm&lﬂfa&S defined ardous substances by

Environmental Law an ,osccs: Fasoline kerosene, other flammablc © leum products, toxic
alsS Ci ﬁ

pesticides and herbicide N @1 Fe}@l}thﬂ hylc, and ¢ materials. As used
in this paragraph 20, " meniai Law" means federal laws and Tawsof the jurisdiction whex operty is located that
relate to health, safety o Mpddaieament is the prope of

T

NON-UNIFORM COVENANTS, Borrower and er further cquenant and follow:

2], Acceleration; Remedies. Le%&C mnﬁmﬁym&n.mﬂmm ‘ollowing Borrower’s
breach of any covenar: or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defau!t; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defavit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by ! curity Instrument with cther demand and may foreclose this Security

Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited {0} réaspnable attorneys’ fees and costs of title evidence.

22. Release. Upon paymient of all sums sccured by, this-Sccurity Insirument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee forsrcleasing this Secunty Instrument, but only ifthe fee is paid to a third
party for services rende: i the charging of the feg 15/permitied-undar applicable law.,

23. Waiver of Val d Appraisement. Borrowcr-waives all right of valuation and 1ent.
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(You must check one box and fill in any appropriate rounding value)
K] one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(S5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufﬁciem to repay the unpaid
principal that I am expected 1o owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

X | Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider [: Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider E Second Home Rider

LI

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilness: Witness:

P

Lntt -2_Docu
iz S T NOTOF

e e S e
2 r -Borrower

the Lake County Recorder!
(Seal) (Scal)

-Borrower -Borrower

(Seal)

-Borrower

STATE OF INDIAN/ County of

Onthis 2! day of SEPTEMBER 19 9¢ , before me, the undersigned, a
Notary Public in and for said county, personally appeared WILLIAM J PIERCE AND

PHYLLIS PIERCE , and acknowledged the execution of the foregoing instrument,
Witness my | Ioffictal seal.

My Commission expir er 13,2000 : /
RESIDENT OF : %QW y)!

This instrum¢ . Marifvn | b R , FINA%OC:‘.EW Public

Form 3015 9/90

Great Lakes Business Forms, inc. ll
ITEM LO112L6 (9404) (Page 6 of 6 pages) To Order Cail: 1-800-530-0393 00 Fax 616-791-1131

of one percentage point %).

]

Subject to the limits stated in Section A(S) on pag
Change Date.

¢ two, this rounded amount will be my new interest rate until the next

The Note Holder will then determine the amount of the scheduled payment that would be sufﬁég: rtﬁte rei;:‘a)s«u(ll’\se m‘:\nu‘;ll‘:g
principal that I am expected 1o owe at the Change Date in full on the maturity date at my new in

equal payments. The result of this calculation will be the new amount of my scheduled payment.

aroat Lakes Business Forme, inc.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [ are applicable only if the [_] is marked, es [X].

This Rider is made this 25TH  dayof SEPTEMBER 96 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument”) of the
same date given by the undersigned (the "Borrower") 10 secure Borrower's Note to

PEOPLES BANK S§B
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

13830 WAITE CT , CROWN POINT , IN 46307
(Propenty Address)

Modifications. In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(1) Initial Interest Rate

The Note provides
and the scheduled payr

ges in the interest rate

Document is
e dove o iy ncres ke S A EA T A L!

(You must check one bt AH} l}f I%%(ri:‘}iléatf (};ngtig} e property of
€ €

ounty Recorder!
[X] The Note interest rate may change on the first day of the month beginningon  October 01, 1999
and on the first day of the month every 12 months thereafter.
(] The Note interest rate may change on the day of the month beginning on
and on that day of the month ever onths thereafter.
[] The Note intcrest rate may change
and on cvery
thereafter,
(3) The Index
Changes in the inter sare governed by changesiin ancinterest rateiindex called the "Inde ¢ Index is:
WEEKLY AVERA( UNITED STATES TREASURY SECURITI ) TO A
CONSTANT MAT! NE YEAR, AS“MADE.AVAILABLE BY THE :SERVE
BOARD.
The mOSl r“enl Index LipUIv avauauiv as Ui l-:l\i ualv Ly sTJuayo — Mayo UCi0iC eaCh Chﬂnge Daw iS

called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
K] one-eighth of one percentage point (0.125%).
| of one percentage point %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest raie until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Qrest Lakes Businass Forme, inc. 1
ITEM 734701 (9311) To Order Call; 1-800-530-9303 00 Fax 616-761-1131
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(5) Limits on Interest Rate Changes A
The interest rate | am required to pay at the first Change Date will not be greaier than  9.625000 %orlessthan %

5.750000  %. Thereafter, my inicrest rate will never increase or decrease on any single Change Date by more than
TWO

percentage points ( 2,000000 %) from the rate of interest | have been paying for the preceding period. t .
(You must check one box and fill in the appropriate limii(s))

[:] My interest rate will never be greater than %.

[X] My interest rate will never be greater than ~ 13.250000 % orless than ~ 5.750000 %,

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Sccunty lnstrument is subJect toa law Wthh sets maxunum loan charges and that

law is interpreted so th ol /ith the loan would
reduce thecharge o e s OGN GRak a8 5. e permined imi
e O OF R~
C. PRIOR LIENS This Document is the property of

e Lake Count;f Recorder!

If Lender determines that all or anyt part of the sums secured by this Security lnstrumem are subject to a lien which has
priority over this Sccurity Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that licn as provi paragraf Secur iment or promptly secure an agreement in a
form satisfactory 1o Lender subordinating that lien to this Securily Instrume

D. TRANSFER OF THE PROPER

If there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

By signing this, Bonrower agrees 1o all of the aboye,

/Jaéémnr .

WILLIAM J/PIERC

Great Lakes Business Forma, inc. I
To Order Cak: 1-800-530-0303 O Fax 816-791-1131
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