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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 25, 1996, between DAN T. DRAKOS and ELIZABETH A. DRAKOS,
HUSBAND AND WIFE, whose address is 510 FOOTE ST.,, CROWN POINT, IN 46307 (referred to below as
"Grantor"); and CENTIER BANK, whose address Is 8310 BROADWAY, MERRILLVILLE, IN 46410-6219 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all of Grantor's right, titie, and interest
in and to the following described real property, together with all existing or subsequently erected or affixed buildings, Improvements and fixtures; all
easements, rights of way, and appurienances; all waler, water rights, watercourses and ditch rights (including stock in utilities with ditch or Irrigation
rights); and all other rights, royalties, and profits relating to the reat prcigeny, including without limitation all minerals, oil, gas, geothermal and similar
matters, located in E County, State of indlana (the "Real Property”):

LOT 2 IN LU R OF CRC \T THEREOF, RECORDED
IN PLAT BO( 3 méﬁ!@@ R INTY, INDIANA
The Real Property ¢ ;¢ |s commonly known as 5§10 FOOTE S7., CH T, IN 46307.
U

As more fully described in N@@dﬂﬁ?ﬂ}@% ;9,!5; )ments, renewals, and additions to
any of the grop'er:yd de;cﬁt 2ll rents, proceeds, income, and profils from any of the other property des and (c) (b) all awards, payments,
or proceeds o untary VO | B, lemnation, tort claims, and other
e ey e PSP Ch Erle f5eehi &P PEpeity of

Grantor presently assigns 1o Lender all ofﬂlﬂxLﬂkGﬂCaﬂiw AR QRN 1GRERE 1 the Property and all Rents from the Property. In
addition, Granlor granis to Lender a Uniform Commercial Code security interes! in the Personal Property and Rent

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not otherwise defined in this Morigage shall
have the meanings atiributed fo such | the Ur clal Cc larences ounis shall mean amounts in lawful money of
the United States of Americ

Borrower. The word "Bommower” maans each and every person or entity signing the Nole, including without limitation KTC, INC. d/b/a RAINBOW
INTERNATIONAL AND DAN T. DRA! AND ELIZABETH A. DRAKOS,

Grantor. The word 'Granfor” means any and all persons and entitias executing this Morigage, including without limitation all Grantors named
above. The Grantor is the morigagor under this Mortgage. Any Grantor who signs this Morigage, but does| not sign the Note, Is signing this
Morigage only to grant and convey that Grantor's Interest in the Real Proparty and to grant a security interest in Grantor's Interest in the Rents and
Personal Property to Lender and is.not personally liable under the Note excepi@s otherwise provided by contract or law.

Guarantor. The word "Guarantor” means and includes withoui fimitaiion each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtadnass.

Improvements. The werd “Improvements” means anduiciudes withoti-limilation all existing and future improvements, buildings, structures,
mobile homes affixed s Real Property, facilities, additinns, replacements:and other construction on the Property.

Indebtedness. The jebtedness” means all principal and interesi payable under the Note ar nounts expended or advanced by
Lender to discharge ¢ f nfor or expensss incurred by Lender 1o enforce obligations nder this Mortgage, Including, but
not limited to, attorne f sotion and costs ohioraclesure; together with Interest or 3 as provided in this Mortgage. In
addition to the Note, | dness” Includes ait'obligatinns, dekts’and liabilities, plus of Borrower to Lender, or any one
or more of them, as v Lander against Borrowar,‘orany one or more of {h isting or hereafter arising, whether
related or unrelated | N hett lunt therwi solute or contingent, liquidated or
unliquidated and whelher Borrower may be llable individually or ligated as guarantor or otherwise, and whether

recovery upon such Indebledness may be or hereafter may becom;"t;e':'rr;&"i;; ;'r‘\'y"s'téiiit'é'gf'llr}u'ltatlons. and whether such Indebtedness may be
or hereafter may become otherwise unenforceable.

Lender, The word "Lender" means CENTIER BANK, Its successors and assigns. The Lender Is the mortgagee under this Morigage.

Morigage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Parsonal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated September 25, 1996, in the original principal amount of
$126,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler owned
by Grantor, and now or hereatier attached or affixad to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitied to a claim for
deficlency, before or after Lender's commencement or completion of any foreclosure action, elther judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Borrower's request and not at the
request of Lender; (b) Grantor has the full power, right, and authority to enter into this Morigage and to hypothecate the Property; (c) the provisions of }
this Mortgage do not confiict with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation ”,

of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from Borrower on a
continuing basis Information about Borrower's financial condition; and (e) Lender has made no representation to Grantor about Borrower (including
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without limitation the creditworthiness of Borrower), S

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender all Indebledness secured by this
Morigage as it becomaes due, and Borrower snd Grantor shall sirictly perform gl their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Unlil in default, Grantor may remain in possession and conirol of and operate and manage the Property and collect the
Rents from the Property.

Duty to Mainfain. Grantor shalt maintain the Property in tenaniable condilion and promptty perform all repairs, replacements, and mainienance
necessary o preserve its value,

Hazardous Substances, The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C,
Section 6901, et seq., or other applicable state or Federa! laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous wasle" and "hazardous substance” shall also Include, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed to
and acknowledged by Lender In writing, (i) any use, generation, manutacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupanis of the Property or (i) any actual or
threatened litigation or ciaims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (il) any such activity shall be
conducled in compliance with all applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the Property to make such inspections and
fests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspections or tasts made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence In
investigating the Properly for hazardous waste and hazardous substances. Granlor hereby (a) releases and waives any future claims against
Lender for Indsmnity or coniribution in fI { Grantort liable for ¢l rolt t J uch laws, and (b) agrees to
indemnify and hold harmie y 8 il claims, losses, liabliities, damages, pe which Lender may directly or
indirectly sustain or suffer Fé o ise, generation, manufacture,
storage, disposal, release 24 AMMMan. 1ether or not the same was or
should have been known The p n th { 8, includigg th ) indemnify, shall survive the
payment of the indebtedn: s N@wnw t@? Ag ‘ he fected by Lender's acquisition
of any interest in the Prope hér by foreclos herwiSe: -

Nuisance, Waste. Grantor shai! nol[EilsescanBusiconparmit any nuisanda @o i Wmof w stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of theﬁmﬁ, , Grantor'wili not removs, or grant to any other party the
right to remove, any timbet, minerals (inclu o]liwﬁ:iies i ﬂlﬂ]my: mmlaanﬂe prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property withqut the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may reauire Grantor fo make arrangements salisfactory to Lender to replace
such Improvements with improvement: ast 6q

Lender's Right to Enter. Lander and its agents and representatives may enter upon the Real Properly at all reasonable times to atiend to
Lender's interests and to inspect the Proparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Reguiremenis, Grantor shall promptly comply with all laws, ordinances, and regutations, now or hereafter in
effect, of all governmental authorities applicable fo the use or occupancy of the Property, including without limitation, the Americans With
Disabilittes Act. Grantor may contast in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, 80 long as Granfor has nolified Lender In writing prior fo doing so and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jsopardized. Lender may require Grantor fo pos! adequate security or a surety bond, reasonably
satisfactory to Lender, to prolect Lender’s interest.

Duty to Protect. Grantor agreas neither to abandon nor leave natieridad the Property. Grantor shall do all other acts, in addition to those acts

set forth above in this section, which from the character and use.ot the Propsriy are reasonably necessary to prolect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its optichf.declare immadiately due and payable all sums ‘ad by this Morigage upon the
sale or fransfer, without the Le orior written consent, of -aii.or any-part-of the:Raal Property, or any inte he Real Properly. A "sale or
transfer" means the convayanc Property or any right; title or interest'thareir; whether legal of juitable; whether voluntary or
involuntary; whether by outright Instaliment sale conlractland conlraciy contract for deed, leasa! with a term greater than three
(3) years, lease~option contract ignment, or transter of any:bensticial iriterest in or to any 1 g title to the Real Property, or
by any other method of conve: perty interest, If any/Granlaris'a corporation 0 ability company, transfer also
includes any change in owners! y-five parcent (25%) of'tha voting stock, led liability company interests,
as the case may be, of Grantor, hé - jeral law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shali pay when dua (and In all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
renderad or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, s0 long as Lender's interest in the Property is not jeopardized. If a lien arises or Is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, iIf a fien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender in an amount sufficlent
to discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a resuit of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before unforcoment against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written slatement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, it any mechanic's lien, materiaimen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Morigage. -

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficlent to avoid application of any
colnsurance clause, and with a standard morigages clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive general
liabllity insurance in such coverage amounts as Lender may request with Lender being namad as additional insureds in such liability insurance
policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption and boiler insurance
as Lender may require. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such
notice. Each insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Property at any time become located In an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, to the extent such insurance is required by Lender and Is or becomes avallable, for the term of the loan or for the full unpaid principal
balance of the loan, or the maximum limit of coverage that is available, whichever is less.

S e e ey Ave
PR e




1\
< 09-25-1996 MORTGAGE

R ] (Continued)
R R ——

plication of Proceeds. Granior shall promptly notity Lender of any loss or damage 1o the Pr Lend
" " or may make pro loss if Grant

falls to do 80 within fifieen (15) days of the casualty, Whether or not Lender's security Is Impllrog?mder may, at lti elecﬁg\, :::gl'y?rs\e proc:e:;
1o the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfaclory to
Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or resloration i Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days afier their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then 1o prepay accrued inlerest, and the remainder, if any, shall be applied 1o the principa! balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale, Any unexpired insurance shall inure to the benefit of, and pass o, the purchaser of the Property covered by this
Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender & report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shail not be reguired to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or pald by
Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any installment payments to bacome due during either (i) the term of any applicable insurance
policy or (il) the remaining term of the Nole, or (¢) be treated as a balioon payment which will be due and payable at the Note's maturity, This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may be entitied on account of the default. Any such action by Lender shall not be consirued as curing the default 8o as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, titie report, or final title opinion Issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
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this Morigage to Lender.

Detense of Tills. Subject to the excaption in the paragraph-above, Grantor warrants-and will forever defend the title to the Property against the
lawful claims of all pers ac f g S - the interest of Lender under this
Mortgage, Grantor shal a Cien W Grasiop-ma 10 NoR proceeding, but Lender shall be
entitied to participate in anid to POTGREANIA0 2 orocearing unse! of 10ice, and Grantor will deliver, or
cause to be delivered, { Instrume aﬁgﬂd may reques! from time to time io pern »ation,

Compliance With Law or N t Pémnﬁrlé leAlij!m } vith all existing applicable laws,

ordinances, and regulat governmental authorities, including without limitation all applicable environ: aws, ordinances, and regulations,
unlass otherwise specifically oo B i el danmental agreement eXbculeghay Grantor ang/Langé rolaling (o the Property.

CONDEMNATION. The followirig provisions rfﬁl‘nig Lciﬂg%n@g lql' H‘:ﬁm %_(z)alpal epfqum Morigag:
. .

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in fiou of condemnation, Lender may al its election require that all or any portion of the net proceeds of the award be applied o the Indebtedness
or the repair or restoration of the Proparty. The ne! procesds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender ia connection with the. condemnation,

Proceedings. !f any proceeding in condemnation Is filed, Grantor shall promptly nolify Lender in writing, and Grantor shall promptiy take such
steps as may be necessary lo defend (ha action and oblain the award. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied to participate in|the proceading and (o be represented in the proceeading by counsel of Iis own cholce, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requesied by it from time to tima to parmit such participati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action I¢ requestad by Lender to perfect and contintie'Lender's lien on the Real Property. Grantor shall relmburse Lender for all
taxes, as described below, together with all expenses Incurad ihiiecording; perfecting or continuing this Morigage, Including without limitation all
taxes, feas, documentary stamps, and other charges for recoiding or regisieiing this Mortgage.

Taxes. The following s nslituls taxes to which this'saction-applies:  (a)a-specific tax upon this type yrigage or upon all or any part of
the Indebtedness secur 3 Morlnage; (b) a specifictax on-Borrowar which Borrower Is authorize lired to deduct from payments on
the Indebtedness secur e of Mortgage; (c)-a tax on-ihis iype of Mortgage chargeabls Lender or the holder of the Note;
and (d) a specific tax o lon of the indebtedness.or.on paymentsof principal & it Borrower.

Subsequent Taxes. If this section appliesdsienaclad-subsequent to the da 8, this event shall have the same
effect as an Event of De ow), and Lender may exarcise any or all 54 r an Event of Default as provided
below unless Grantor e be off 3d above in the Taxes and Liens

section and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of this
Morigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender to
perfect and continue Lender's security interest in the Rents and Persona! Property. Grantor hereby appoints Lender as Grantor's attorney in fact
for the purpose of executing any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property.
Lender may sign and file financing stalemanis without Grantor's signature. in addition to recording this Morigage In the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (dablor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or lo Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deam appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order fo effectuate, complete, perfect, continue, or
preserve (a) tha obligations of Grantor and Borrower under the Note, this Mortgage, and the Relaled Documents, and (b) the liens and security
interests crealed by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited j
by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the j
matters referred to In this paragraph. |

Attorney-in-Fact. [f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referrad to In the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Properly. Grantor will pay, if permitted by applicable law, any

e
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reasonable larmination fee as determined by Lender from time 1o time.
DEFAULY, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:
Defauit on indebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Defoull on Other Payments. Failure of Grantor within the time required by this Morigage lo make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default, Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained in any
environmenta! agreement executed in connection with the Property.

Compliance Default, Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this Morigage,
the Note or in any of the Related Documents,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, exiension of credit, security sgresment, purchase or
sales agreament, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's or any Grantor's
pmer;‘y 'or‘ B:gowef s uglhty to repay the Note or Borrower's or Grantor's ability fo perform their respective obligations under this Morigage or any
of the Related Documents.

Felse Statements. Any warranly, representation or statement made or furnished to Lender by or on behalt of Grantor or Borrower under this
Morigage, the Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any collateral
documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissclution or termination of Grantor or Borrower's existence as a going business or the death of any pariner, the
insolvency of Grantor or Borrower, the appoiniment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of
crognon, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor
or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or

any other method, by any credilor of Grantor or by any governmental agency against any of the Property. However, this subsaection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or forefelture

;Laro%eedlng, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satistactory to
ender.

Breach of Other A Y ¥ veen Grantor or Borrower and
Lender that is not re cé provided herein, Including withiout limit oncerning any indebtedness or
ciher chigaon of oL IO e 1S

Ev:nlo Affeci:llng G i ' yreceding events occurs with respect to any Guaranior of rtedness or any Guarantor dies
or becomes incomp { idityef; ar N Lender, at its option, may, but
shall not be requirec i ,Nm fo Mmm&m. u jaranty in @ manner satisfactory
to Lender, and, in d ctre the !Evont of Default. X

Adverse Change. A i TMDnﬁumcmtomthﬁamemm GHier betoves the prospect of payment or

performance of the indébtedness is impalred.
'
Inascurly. Landar in good aith seer G Rzs€ County Recorder!

Right to Cure. It such a failure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of this
Mortgage within the praceding twelve (12) monihs, il be cured (a Event of Default will have occurred) it Grantor or Borrower, after
Lender sends written notice demanding cure of such.failure:.(a) cures the.fa within ten (10).days; or (b) if the cure requires more than ten
(10) days, immedialely initlates cleps sufficient to cure the fallure and thereatier continues and compleles all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT n the occurrence of any Evant of Default and at any time thereafter but subject to any limitation in the
Note or any limitation in this Mortgage, Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Ler sh ave the right at its option without n to Borrower to declare the entire indebledness immediately due
and payable, including any prepaymeni.penalty which Borrower would be. required to pay.

UCC Remedies. Wiih respect lo all or any part of the Personet Propsrty, Lender shall have all the rights and remedies of a secured party under
the Uniform Commarcial Code.

Collect Rents. Lende: ¥ have the right, without nGtica’{o Grantor. or Boirower, to take possession of the Property and collact the Rents,
including amounts past dus and unpaid, and apply the-netjbroceeds, over atd-above Lender’s costs, against ndebtedness. In furtherance of
this right, Lender m: irg any tenant or other userioi-the Proparty io make-payments of rent or fe stly to Lender. |f the Renls are
collected by Lender, wor irravocably designatas Lender-as Grantor's altorney-in-fact to endors¢ s received in payment thereof
in the name of Gran Yliate the same and Gollect the'proceeds.s Payments by tenants or o Lender in response to Lender's
demand shall gatish for which the paymients afs-made, whether or not any proper demand existed. Lender may
exercise s rights un aph either In persony by agantor threugh a receiver

Appoint Receiver. ight to have a receiver appointed to take possessa! the Property, with the power to
protect and preservi {l rom the Property and apply the

proceeds, over and above the cosi of the receivership, against the indebtedness. T fw receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judiclal Foreclosure. Lender may oblain a judiclal decree foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also Is personally liable on the Note, Lender may oblaln a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the rights provided In this section.
Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Nole or available at law or in equity.

Sale of the Property. To the extent permitited by applicable law, Grantor or Borrower hereby waive any and all right fo have the property
marshalled. In exercising its rights and rergedies, Lander shalt be free to sell all or any part of the Property together or separately, In one sale or by
separate sales. Lender shall be entitied 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable hoflg?e of the time and place of any public sale of the Personal Property or of the time affer
which any private sale or other intended disposition of lhe‘Perspnal Property is to be made. Reasonable notice shall mean notice given at least
1en (10) days before the time of the .\sad or:t'{lf_poslllon. 4 ';‘ e

b " LIS W oo
Walver; Election of Remedies. A waivas.by any party of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower under
this Morigage after failure of Grantor or Borrower to perform shall not atfect Lender's right to declare a default and exercise its remadies under this
Morlgage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Mortgage, Lender shall be entitied to recover
such sum as the court may adjudge reasonablo as attorneys' fees at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repald at the rate
provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings
(Including etforts to modity or vacate any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining titie reports (including foreclosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent
permitied by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any notice of default and any notice of
sale to Grantor, shall be in wriing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
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recognized overnight courier, or, if mailed, shall be desmed effective when deposited in the United States mall firs! class, certified or registered mall, 1
&“"9' prepaid, directed lo the addresses shown near the beginning of this Morigage. Any party may change s address for notiggs under this
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TERMS.

origage by giving formal writlen notice to the other parties, specifying that the purpose of the notice Is to change the party's address. All copies of | j
notices of foreclosure from the hoider of any lien which has priority over this Morigage shall be sent to Lender's L'Sam..’.s"fnown near the b:;nnino ,
of this Morigage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment 1o this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, 8 certified

statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.

;Nol ogymung income” shall mean all cash receipls from the Property less all cash expenditures made in connection with the operation of the
roperty,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall ba no merger of the interest or estate created by this Mortgage with any other Interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Al obligations of Grantor and Borrower under this Morigage shall be joint and several, and ali references to Grantor shall mean
each and every Grantor, and alf references to Borrower shall mean each and every Borrower. This means that each of the persons signing below
is responsible for all obligations in this Mortgage.

Severabiiity. iIf a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as fo any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. |f feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
$0 modified, it shall be siricken and all other provisions of this Morigage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest, this Mortgage shall be binding upon

and inure to the benefit of | 50 OR & person other than Grantor,
Lender, without notice to wi nior's successors with reference to he Indebledness by way of
forbearance or extansion w artor e oG ToREIOR TS Worlghc8 66 ic1 1y iness.

Time Is of the Essence, 1 ssenca in the performance of this Morigage.

Walvers and Consents, | Ne(n} i haC)EEL&IA&paQ\ (Q ® Related Documents) unless
suc: vﬂlgarl‘»{ar Is in writing at d by Lender., No delay or omission on the part of Lender in exercising t shall operate as a g;lv:r g{
sucl or any other rig! v &y I tit al or prejudice the party's rig
otherwise to demand strict corr ocrg‘ mggg 3 oni;fri i§ @ (] o any course of dealing between

any other provision.XNo prier walver by Lende )
Lender and Grantor or Borrower, shall co Qa[g&s(ef (ﬁquntyohlq @rinlor or Borrower's obligations as to any future
transactions. Whenever consent by Lender is required In this Morigage, the granting of such consent by Lender in any instance shall not

constitute continuing consent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti 70R1 \GE, AND EACH GRANTOR AGREES TO ITS
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gy | | ELIZ KOS

This Mortgage was drafted by: JACK ESALA, VICE PRESIDENY

DIVIDUAL ACKNOWLEDGMENT

STATE OF L/

!
s

)88
COUNTY OF Aotle )

On this day before me, the undersigned Notary Public, personally appeared DARI ORAXSEXEAY ELIZABETH A. DRAKOS, to me known to be the
individuals described in and who executad the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed,

for the uses and purposes therein mentioned.
Given under my hand and official seal this

Dan T. Drakos and

BVAM&AWMQ/& Residing at
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: o
Notary Public In and for the State of My commission expjres b '}
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ELAINE VAN DENBURGH
NOTARY PUBLIG, Lake Caynty, Indana
My Commission Expires August 29, 1997

RasidentOf Lake County, Indana




