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MORTGAGE B j
THIS MORTGAGE IS DATED SEPTEMBER £ 1008 bhehveen 1AL H. BOENDER and JILL A- BOENDEBp whose

address Is 2710 37TH ! ANDLIN__ 46322 (referred.tq.beloy and First National Bank
Of lilinois, whose addre BﬂﬁumCMBISs w as "Lender").

GRANT OF MORTGAGE. For e f Grantor's right, title, and interest
in and to the following describ ,f /Mm’: mm’ Ermlm.m 'Q js, iImprovements and fixtures; all
easements, rights of way, and ef s; all_water, waler rights, watercourses and ditch rights (h. udir < In utilities with ditch or Irrigation
rights); and all other rights, roy S ’lﬁli k l\‘tryatl i » oil, gas, geothermal and similar
matters, located in LAKE Co ate g? IEE aT;a (Sﬁe FEeai ﬁﬂymjﬂ: '

LOT 29, BLOCK 4, HOOK'S SECOND ADDITION TO HIGHLAND, AS SHOWN IN PLAT BOOK 20, PAGE 43,
IN LAKE COUNTY, ILLINOIS.
The Real Propeﬂy ori address is commonly known 2710 37TH == HlG AND, IN 46322. The Real
Property tax identification number is 27-132-28.

As more fully described in this morigage, the Property includes: (a) all extensions, Improvements, substitutes, replacaments, renewals, and additions to
any of the property described; (b) all rents, procseds, Income, and profits from any of the other property described; and (c) all awards, payments, or
proceeds of voluntary or involuntary conversion of any of the property described, including Insurance, condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender alt of or's right, title, and interest ir lo all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rent

DEFINITIONS. The following words shall have the following meaniogs Wwhainused In this Morigage. Terms not othaerwise defined in this Morigage shall
have the meanings atiributed to-guch terms in the Uniform Commarciat Code ‘Allireferences to dollar amounts shai mean amounts in lawful money of

the United States of America.
“Eﬂx;;tlng indebtedness. rds "Existing Indebtedness® mean:the-Indebledness described below In sting Indebledness section of this
gage.
Grantor. The word "Gran DHN H. BOENDER end J!ILL A, BOENDER. The Grantor is under this Mortgage.
Guarantor. The word "G and includes withotdimitationieach and all of the ¢ s, and accommodation parties in
conngction with the indeb
improvements. The worc d_includes provements, buildings, structures,

mobile homes affixed on the Real Property. facnlmes addmons, replacé:henis and dﬁer construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender o discharge obllgatnons of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys’ fees, cost ot collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
The lien of this Mortgage shall not exceed at any one time $103,200.00.

Lender. The word "Lender" means First National Bank Of lllinols, its successors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without iimitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Note. The word "Nole" means the promissory nole or credit agreement dated Seplember &, 1896, In the original principal amount of
$5,000.00 from Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of the Note is September 15, 2001.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and

_ or 03,950 +34teaq 1 Y/ G~




09-05-1996 MORTGAGE Page 2
(Continued)

documentis, whether now or hereafter existing, executed in connection with the indebledness.

‘F’!enls. The word "Renls” means all present and fulure rents, revenues, incoms, issues, royalties, profits, and other benefits derived from the
roperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay fo Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following prowvisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operale and manage the Property and collect the
Rents from the Property.

Duty o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The ferms "hazardous waste,” "hazardous substance,” "disposal,” "release,” angd "threatened release,” as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA")' the Hazargdous Materiale Tranenortation At 49 L1 S.C. Sentinn 1801 et saa., the Resource Consorvation and Recova Act’ 42 U.G.C.
Section 6801, et seq., ¢ e q ny of the foregoing. The terms
"hazardous waste” and " 2" mﬂ&ﬂmm% ~products or any fraction thereof
and asbestos. Grantor r arrants of Grant ' the Property, there has been no
use, generation, manufac lreatment, disposal, release or threatened release of any ha ) of substance by any person on,
under, about or from the Nﬁfﬂnﬁmﬂmm,m‘ '8 axcept as previously disclosed to
:nd agknowledtq:d byl; wi a. ) &n : .' ne . P' f ; ; nl, dispe ase, or threalened release of any

azardous waste or su ¢ er, ut or from the Property By any prior owners or occupant 1@ Property or (ii) any actual or
threatened litigation or claims ¢ mﬁ/ﬁmfﬂﬁ l&ﬁ%ﬁ#ﬁﬂﬂﬁ&%ﬂ aﬂfs sly disclosed 1o and acknowledged by
Lender in writing, (i) neithsr Grantor nor tenant ontree:r aient rmgggm of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any Q 1%{. v om the Propeily and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expenso, as Lend deem deter pliance ( rty with this section of the Morigage. Any
inspections or tests made by Lender shall be for Lender's purposes only.and shall not be consirued to create any responsibility or liability on the
part of Lender to Grantor or to any other person. The representations and warnaniies conlained herein are based on Grantor's due diligence in
investigating the Property for hazarc wasle and hazardous substances. Grantor hereby (a) ases and walves any future claims against
Lender for indemnity or contribution in.t rant Grantor hecomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages, panalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of tha Morigage or as a consequence of any use, generation, manufacture,
slorage, disposal, release or threalened release occurring prior to Gran ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. Tha provisions of this section of the Mortgage, Including the obligation to indemnity, shall survive the

payment of the indebledness and the salisfaction and reconveyance of the lien of this Mortgage and shall not ba affected by Lender's acquisition
of any interest in the Properly, whether by foreclosure or otherwisa:

Nuisance, Waste. Granios ' not cause, conduct or permili&iy nuisange ‘aor commit, permit, or suffer any stripping of or waste on or lo the
Property or any portion of the Property. Without limiting $he_generality of the-toregoing, Grantor will not rerova, or grant to any other party the
right to remove, any timb srals {including oil and gas}.-soil, gravel-or|rock products without the 1 v consent of Lender.

Removal of improveme tar shall not demolish'or remove-any-improvements from the Real P thout the prior written consent of
Lender. As a condition t tof any Improvements, Lender may céquise Grantor to make ¢ satisfactory to Lender to replace
such improvements with of ast equal vaius.

Lender's Right to Ente agenis and represefilativastimay enter upon the 1ll reasonable times to attend to
Lender’s interests and to f 0 of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
effact, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so fong as Grantor has notified Lender in
writing prior to doing so and 8o long as, in Lender's sole opinion, Lender's Inlerests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums secured by this Morigage upon the
sale or fransfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease~option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other mathod of conveyance of Real Property interest. If any Grantor Is & corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

P'ayment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender wader this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebledness referred to below, and

except as otherwise provided in the following paragraph.
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Right Tb Contest, Grantor may withhoid paymant of any tax, assessment, or claim in connaction with 8 good faith dispute over the oblifatlon to
pay, 80 long as Lender's interest in the Property Iis not jeopardized. If a lien arises or is filed as a result of nonpayment, Granior shall within fifteen
'(18) days after the lien arises o, if a lien is filed, within fiteen (16) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or 8 sufficient corporate surety bond or other security satisfactory 1o Lender in an amount sufficient
1o discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
any contes!, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Granior shall
name Lendsr as an additiona! obligee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall

;uthorizo the sppropriate governmental official to deliver to Lender at any lime a writien statement of the taxes and assessmenis against the
roperty.

Notice of Construction. Grantor shall notity Lender at leas! fitean (15) days before any work is commenced, any services ere furnished, or any

materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or other lien could be asserted on account of the work, services,

or malerials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Granlor can and will pay the

cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exlended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver fo Lender certificales of coverage from each insurer containing &
s"pu'.non th‘t cov.'.°° wm —ab e aemaallad o 4:"...|.|.|.,.,‘ withait o minimiie ol tan (1M dave! ariar writan nn‘ice 'o L.nde, .nd no' conmlnino
any disclaimfr of th'e insu o0 g 2 < 3 an endorsement prowiging that
coverage in favor of Lend i j Y ' other person. Should the Real
Property at any time beco ) ! uw&%m‘:l%m ament Agency as a special flood
hazard area, Grantor agre a naintain Federal Flood Insurance, to the exien! i is required by Lender and is or
becomes available, for the A

Uiy of the limit of coverage that is available,
whichever 1s lass N m GF‘FT@iAEr! ¢
Application of Proceeds. i W }m% tWo Le may make proof of loss it Grantor
tais to do so within fiteen (15] ,s:g?h‘et%asualL \phe ar tﬁ.mg wm ediq.g\\ may, st its election, apply the proceeds
1o the reauction of the Indebledness, paymaateo! nakrﬁu(m m ation and repair-of the Property. If Lender elects to
apply the proceeds to resforation and repair, Grantor shali repair or repiéce the mag o?‘destroyed Improvaments in @ manner satistactory to
Lender. Lender shall, upan satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in default heraunder. Any procee ds which have not been disbursad within 180 days after their recelpt and which
Lender has not committed o the repair orrestoralion of the Property ehall be used first tc any amount owing to Lender under this Morigage,

then to prepay accrued Inlerest, and the remainder, It any, shall be applied to tha princ | balance of the Indebledness. If Lender hoids any
proceads after payment in full of the Indebtedness, such proceeds shall be paid | rantol

Unexpired insurance at Sale. Any unexpired insurance shall Inure to the bene(i of, and pass lo,ihe purchaser of the Property covered by this
Mortgage at any trustee's sale or other sale hield under the provisions of this Morigage, or a! any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Exigting Indebledness described below Is in effect, compliance with the
insurance provisions contained in the ir 1ant evidencing such Existing hiedness shall conslilute compliance with the Insurance provisions
under this Morigage, to the extent compliance with the terms of this Morigage would constilule a duplication| of insurance requirement. if any
proceeds from the insurance become payable on loss, the provisions in this Morigage for division of proceads shall apply only to that portion of
the proceeds not payable fo holder of the Existing Indebisdness.

EXPENDITURES BY LENDER. If Geanior falls lo comply with any provislon of this*origage, including any cbligation to maintain Existing Indebledness

in good standing as required b x If any aclion or proceeding is commenced thet would materlally affect L 's interests in the Property, Lender
on Grantor's behalf may, but sh > required to, take any:action that Lender desms appropriate. Any ar at Lender expends in 8o doing will
bear interest at the rate provide Note from the date-incuniad 6r paid by Lander to the dete of by Grantor, Ali such expenses, at
Lander's option, whl (a) be p: My (b) be addad tc t1a halance of the Note and be among and be payable with any
instalimant payments {o becon ither (1) the term ‘ot any npplmbls Insurance policy ining lerm of the Nole, or (c) be
troated as a balloon payment nd poyable at theNol¢'s mattrity. This Morigac payment of these amounts. The
nghts providad for in this parag li ther rights or any remedie i entitied on account of the defaull.
Any such action by Lender shall nol be construed as cunng the delaull so aslo bar Le e erwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketabls title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebledness section below or in any title insurance
policy, title report, or final fitle opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend thae titie to the Property against the
lawlul claims of all persons. In the event any action or proceeding is commenced that questions Grantor's titie or the interest of Lender under thes
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lencer shat be
entitied to participale in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will Celver, o
cause 1o be delivered, to Lender such instruments as Lender may request from time to time to permut such panicpaton.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property compies with af exsing accicatis s
ordinancas, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indedtedness (the “Exsing Indetiecress™ ¢e & Cat O Ins WMo

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary and oercy 10 e ler SECLITG SIRYTIBT If BT GRSTG
obligation with an account number of 6762042 lo HOMESIDE LENDING INC. described as: MORTGASE LN DATED 758 & "8 WO

' RE DED FEB. 26, 1998 AS DOCUMENT #06011997. The sxisting obigabon has @ cument prrods Sddmde IF SSyoRimsisy ERIN M e
is in the original principal amount of $78,000.00. The obligation has the followng payment trme. (R MONTSE $ § TN & Juny oy Essr
covenants and agress 1o pay, or 866 (o the payment of, the Exishng InCODININGSS 413 K Jve’t 7% ek ot ey IUROMNTNES. BT M
under the Instrumants evidencing such Indabladness, o RNy detaull KM ANy SCWT CUULMERE T S0 RIS

Defaull. If tha payment of any INGlAIMant of PHNCIPAL OF ANY INtMESL 0N the EXENAG IUINDIIINGE § A Me wite e B WAWME Ty N N




09-05-1996 MORTGAGE Page 4
(Continued)

evidencing such indebledness, or should & default occur under the instrument securing such indebledness snd not be cured during any
applicable grace period therein, then, at the option of Lender, the indebtedness secured by this Morigage shall become immediately due and
payable, and this Morigage shall be in gefault.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of irust, or other security agreement which
has priority over this Morigage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accept any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may al its election require that ail or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lendar in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly lake such
steps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitiea to participate in the proceeding and to be represented in the proceading by counse! of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Mortgage and take
wha'ever Othﬂf ‘c”on ‘s fAI\nn..nt‘ i ) anrdar ""1”. anA canhriia b andarie lian a, ?h- Dant Deam srbry ﬁ--_lor 'ha“ fBlmtwf“ Lenw '0' .“

faxes, as described belov 8, including without imitation al

of
taxes, fees, documentary H Bqﬁm@ﬁfzgﬁ ¥ 8,
Taxes. The following sht o5 o which this'section applies: (a) a § c tax, upon tgage or upon all or any part of
' tof | hiprizec lo deduct from payments on the
[

the Indebledness securec Qe
Indebledness secured by of MW mnﬁpl'? rommu sl r or the holder of the Note; and

(d) a specific tax on all or ion of the Indebledness or on payments of principal and Interesf made by .

Subsequent Taxes. If any lax Thmﬂaeumhmthﬁmn?c ofGhis. Morigage, this event shall have the same
eoffect as an Event of Defuuit (as defined gﬁﬁ&r&l&?der ay exercise mg all o :aaval ble remedies for an Event of Default as provided
below unless Grantor either (a) pays th &&%umﬂqyn Fof foy eertasistihe tax as provided above in the Taxes and Liens
soction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lendar,

aECURITY AGREEMENT; FINANCING STATEMENTS. The folfowing provisions relating to this Morigage as a security agreement are a part of this
ortgage.

Security Agreement. This instrument shall conslitute a security agreemant to the extent any of the Proparty constitutes fixiures or other personal
property, and Lender shall have all © rights of @ secured party under the Uniform Commaercial Code as amendad from time to time.

Security Interest. Upon raquest by Lender, Grantor shall execute financing statements and lake whatever other action is requested by Lender to
perfect and continue Lendar's security interes! in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's atiorney in fact
for the purpose of execuling any documents nacessary lo perfect or continue the security interest granted in tha Rents and Personal Property.
Lender may sign and file financing s s without Grantor's signaiv ddition to recording this Morigage in the real property records,
Lender may, at any time and without furiher authorization from Granlor, file executed counterparts, copies or reproductions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all expensas,incurred In perfecting or confinuing this security interest. Upon default,
Grantor shall assemble the Parsonal Property in a manner andsat e placaveasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of writlen demand from Laiiger.

Addresses. The mailing fresses of Grantor (debtor)-énd Lender (securéd-parly), from which information concerning the security interest

granted by this Morigage abtained (each as requirgd by the-Uniform Commercial Code), are as stat he first page of this Morigage.
FURTHER ASSURANCES; A’ iN-FACT. The following piavisions-relating to further assuranc orney-in-fact are a part of this
Mortgage.

Further Assurances. At om time to lime, updiueluest of tendel, Grantor wi and deliver, or wiii cause to be

made, executed or dellv o Lender's designee’and when reque: t ) be filed, recorded, refiled, or

rerecorded, as the case | a 2l '9, any and all such morigages,

deeds of trust, security deeds, securily agreemenis, financing statemenis, continuation staiemenis, insirumenis of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (&) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this
paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Morigage:
‘Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defaull.on Other Payments, Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Complﬁmce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained In this Mortgage, the Note or In
any of the Relaied Documents.

L
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RIGHTS AND REMEDIES ON
any one or more of the followin m

—

Faise Slatemenis. Any warranty, represeniation or statement made or furnished to Lender by or on behaif of Granlor under this Morigage, the
Nole or the Related Documents is false or misleading in any materigl respect, either now or ! the time made or furnished.

Detective Collaterslization. This Morigage or any of the Related Documents ceases to be in full force and etfect (including failure of any collateral
documents to create & valid and perfected security interest or lien) at any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency
laws by or against Grantor.

Forsclosurs, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seli-help, repossession or

any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not spply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreciosure or forefeiture

E;oceedlng, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
nder.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided thereln, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any Insirument on the Property securing any Existing
Indebledness, or commencement of any suit or other action to foreclose any existing lien on the Property,

Evenls Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any Guaranior dies
or becomes jmomp.'em' or ravnkes ar dignutes tha validity of or liability under, anv Guaranh: af the lmhhhda.”.
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then Grantor irrevocably designates as Granto ay=~in- dorse insirume aceived in payment thereof in the name of
Grantor and to negotiate the same and collsct the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either. | son, by agent, or through a recelver.

Appoint Recelver. Lender shall have the right 1o have a recelver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, 1o operale tha Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cos! of the recelvership, ageinst the Indebtadness. The raceiver may serve without bond if permitied by law.
Lender's right to the appointment of a recsiver shall exist whether or.nol the apparent value of the Property exceeds the Indebtedness by a

substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lendar may oblain a judicial decres foreclosing Graator's Interest in all or any part of the Property.

Deficiency Judgment, V to any Grantor wha £ito is parsonally ligble on the Note, Lender 1 lain & judgment for any deficiency
remaining in the indebled to Lender afler application of &i-amounis recalved from the exarcise jhts provided In this section.
Other Remedies. Lende It-other rights and remedias provided in this Morigage or the ible at law or in equity.

Sale of the Property. T nitted by applicable’law; Crintor hereby walves ani have the properly marshalied. In

exercising its rights and r > frea to sell ali’criany part of the Frope rately, in one sala or by separate

sales. Lender shall be en rt

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time atter
which any private saie or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the lime of the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Eleclion by Lender lo pursue any remedy shall not
exclude pursuil of any other remedy, and an election lo make expenditures or take action to perform an obligation of Grantor under this Mortgage
after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitied 1o recover
such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court acton is wnvoived, &t
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become & part of the Indebtedness payable on demand and shall bear interest from the date of expenditure untl recac &t Te 2
provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject i0 any kmils Ude oDICate s .
Lender's attornays' fees and Lender's legal expenses whether or not there is a awsuit, including attorneys’ fees ior B emETY praomdirgs
(including efforts to modify or vacale any automatic stay or injunction), appeals ang any anticipated post-pdgmet Colctor Sarvoes. e 5 I
searching records, obtalning title reporis (Including foreclosure reports), surveyors’ reports, and apprassl 18es. a°C tie rSrate T e ST
permitted by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provdeg ty e

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without mtaton g »otice of Sfsuit e ot Wlke
sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall be effective when actuzly deheed I wM® ISR wift § ey
recognized overnight courler, or, if mailed, shall be desmed effactive when deposited in the Undad S2%s ~ul Hs? S5 28T O SOSE®E Mk
postage prepaid, direcled o the addresses shown near the beginning of this Morigage. Amy Pk ™ais SMBDR IS SATWES T3 NOKNME JNle Dk
Morigage by giving formal writlen nolice to the other partiss, specilying that the purpose of M ANCS & & ANDE TV D™ T ARS8 230 ¢
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of this Mortgage. For notice purposes, Grantor agrees lo keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are s part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties &s to the
matters set forth in this Morigage. No alteration of or amendment 1o this Morigage shall be effective unless given in wriling and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Lew. This Morigage has been delivered to Lender and accepled by Lender in the State of lllinols. Except as set forth
hereinatier, this Morigage shall be governed by, consirued and enforced in accordance with the laws of the State of Illinols, except and
only to the extent of procedural matters related to the pertection and enforcement by Lender of Its rights and remedies against the
Property, which matters shall be governed by the laws of the Slale of Indiana. However, In the event that the enforceabillity or validity of
any provision of this Mortgage Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such chalienged or questioned provision. The loan transaction which Is evidenced by the Note and
this Mortgage (which secures the Note) has been applied for, considered, approved and made In the State of lllinols.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean each and
evary Grantor. This means that each of the persons signing balow is responsible for all obligations in this Morigage.

Severability. 1f a cour ot Y § ~ nforceable as i0°¥ny person or .
circumstance, such findir mmmts © umstances. If feasible, any suc e
offending provision shalt 3 modifi or vall 1@ offending provision cannot be

$o modified, it shall be st other provisions of this Mortgage in all other respects shall re | enforceable.

Successors and Assign A N rﬂe@nﬁhale@rl;&hh Mortgage shall be binding upon

and inure to the benefit ¢ wties, their successors and assigns. If ownership of the Property become jin @ person other than Granlor,

Lender, without notice 2 ’|}h W‘ sqﬁ it !sdf 19 d the Indebledness by way of
forbearance or extension wilr .eeasn%;%%?!or ro%r 8 0 lqalfi;gr?;o g&%‘? grg M under.the Indebtedness.
Time 18 of the Essence. e is of tha SaaHee Iniid pedrmarsa et iné Madgagar - der!

Walvers and Consents, Lander shall not be deemed 1o have waived any rights under this Morigage (or under the Related Documents) unless
such waiver is in writing and signed by Lender. No delay or omission on tha part of Lendar in exercising any right shall operate as a waiver of
such right or any other right. A weiver by any party of a provisicn of this Mortgage shall nol constitula @ waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall conslitute & waiver of any of Lender's righ!s or any of Grantor's obligations as 1o any future transactions. Whenever

consent by Lender is raquired in this ape, the granting of such consent by Lender in - shall not constitute continuing consent to
subsequent instances whare such consent is required.
EACH GRANTOR ACKNOWLEDGES H IEAD ALL THE PROVISI( THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.
GRANTOR:
This Mortgage was drafted | AN
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L ) INDIVIDUAL ACKNOWLEDGMENT
STATE OF Illinois )
)88
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared JONN H. BOENDER and JILL A. BOENDER, to me known to be the
individuals described in and who executed the Morigage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed,

for the uses and purposes therein mentioned.
Given undgr my hand and officlal seal thi 12th day of ___ September

1996

Residingat ___Lansing, Illinois

Notary Public in and for the § inojs K Tssion-g
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