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MORTGAGE — ORIGINAL

THIS MORTGAGE ("Security Instrument”) is given ou September 12, 1996. The mortgagor is John L. Black,
tenants by entirety ("Borrower”). This Secumy Instrument is given to Merrill Lynch Credit Corporation and/or assigns, which is
organized and existing u East, Jacksonville, Florida

32256-6484 ("Lender"). endeé ; ] 1 00/100-----~ Dollars (U.

$110,000.00). This debt | omgimnt t& this Sec :nt ("Note"), which pro(vidzs
for monthly payments, wit NﬂT @rﬁmmn ‘&E ecurity Instrument sccures to
Lender: (a) the repaymer renc \‘ ons and modifications of the
note; (b) the payment of a wn‘:l?\terest advancﬁoun aragraph 7 to protect y of this Security Instrument;
and (c) the performance of Be Iﬁﬂ' (E’ r‘#y and the Note. For this purpose,

Borrower does hereby morizage, grant mhmlﬂmkmlﬂnw&lw&ﬂkﬂmpeny located in Lake County, Indiana:

See attached hereto and made a part hereo

which has the address of 1437 Flower Hill Drive, Lowell, Indiana 46356 ("Property Addiess”),
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes and
assessments which may auain priority over this Security Instrument as a lieg on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement procedures act of 1974 as amended from time to
time, 12 U.S.C.§ 2601 et seq. anotl nt. If so, Lender may, at

any time, collect and hold Fun eed the lesser amoun der'm nount of Funds due on the
bases of current data and reasc m&um li.e«&s or oth rdance with applicable law.

The Funds shall An-instited h i i ageder instrumentally, or entity
(including Lender if Lender i n Nmmmm‘l-rmmu! Lendet oply the funds to pay the
Escrow Items. Lender may r af orrower for holdi d pﬂ)‘i he Funds, appu N g the escrow account, or
verifying the Escrow Items, unles .;ld?}ﬁ n&é‘%ﬂﬁ}gz‘% e%&é&iéﬂ%ppﬁ&bﬁ aw pesmits Lender to make such a
charge. However, Lender may require Borrdsillﬂclpiykm(-]ﬁmyé foran independent real estaic 12x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thatinicrest shail be paid-on the Funds. Lender shaligive to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additiona!l security for all sums secured by this Securi 1ent,

If the Funds held by Lender excced the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by the Lender at
any time is not sufficient to pay the Escrow Items when due, Lender ma; tify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by #iis)Security iastrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalkrequire or selithe Property, Lender, prior to the acquisition or sale of
the Property, shall apply any held by Lender at thiesiime of acquisition or sale as a credit the sums secured by this
Security Instrument.

3. Application s, Unless applicable jaw piovides otherwise, all :ceived by Lender under
paragraphs | and 2 shall be : to any prepaymieni/éhdrges-due under A y amounts payable under
paragraph 2; third, to interest wcipal due; and Tast, to any late charges .

4, Charges; Licns. DBorrower shall pay all taxes, assessments, charges, lines and uuyua'itions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

S . . Y
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repairs is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under
paragraph 21 the Property i ired by Lender; Bo *srightt i 1ce polici | Is resulting from damage to

the Property prior to the a nder {o the exient of the sums sec ity Instrument immediately
prior to the acquisition. Document 18

6. Occupancy, on, Maintenance _and _Protecti f the  Prop wer’s Loan Application;
Leaseholds. Borrower sh: , N ﬁIPSC@ FprI\@ﬁAh'im!.‘ al > within sixty days after the
execution of this Security Ii ent and shall continue to occupy the Property as Borrower's prin :sidence for at least one year

after the date of occupancy, unl¢ Tﬂd&&DMW\!ﬁtiﬁh@vmmeﬂyﬁllﬁﬁ unreasonably withheld, or unless
extenuating circumstances exist which ar ; not destroy, damage or impair the Property,
allow the Property to deteriorate, or cf)t%f{ﬁ'%{%g %ﬁ?ﬁ%ﬁyﬁggﬁﬁtﬂl be in default if any f(ﬁfeiture action );r
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien | by tl y Instru Lender’ interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires feg title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propexty, If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, ¢ re is a legal proceeding-that may-significantly affect Lender's ri in the Property (such as a

proceeding in bankruptcy, {or condemnation ¢r forfeiture-or to enforce laws or regula hen Lender may do and pay
for whatever is necessary ¢ he value of the Property and Lender’s rights in the P 2nder’s actions may include
paying any sums secured b} has priority over-$his"Security Instrument, appear yaying reasonable attorneys’
fees and entering on the Pro airs. Although LCendetimiay take action und ] Lender does not have to do
$0.

Any amount disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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9. Il'nspection.. Lender or 'ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

cop(;iemﬁzt ign or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of lh? Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
lnstrumgnt shal.l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured |mmed1ately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
palancg shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
|mmcd1.alely bcfo.re the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 d fier tl he notice is given, Lender is

authorized to collect and app L 1S 0plioNn, Citlier (0 fesioraijoisor rep: - or to the sums secured by
this Security Instrument, whe n ,.Document 18

Unless Lender and ncipal shall not extend or

postpone the due date of the

11. Borrower Not |
amortization of the sums sec
operate to release the liabiliss
commence proceedings again:
sums secured by this Securit
interest. Any forbearance by
remedy.

12. Successors anc
Security Instrument shall bing
17. Borrower's covenants an
not execute the Note: (a) is ¢
Property under the terms of
Instrument; and (c) agrees th:
with regard to the terms of this

13. Loan Charges.
and that law is finally interpr
exceed the permitted limits, |
permitted limit; and (b) any s
Lender may choose to make th
refund reduces principal, the

ed; Forb ce By Lender Not aiver. Extension of ihs tin
o vy ISRk A 68 DR s 1

[ the origifaleBbrrolwer 6 Borrower #lsuecessord dminterest. L

ny successor in interest or refuse to extend time for payment or otherw

nstrument by reason of any demand made by the original Borrower
ider in exeic ng any.right erremedy shali.not be a waiver.ofor prech
ssigns Bound; Joint and Several Liability; Co-sig e COoVe
d benefit the successors and assigns of Lender and Borrower, subject
greements shall be joint and several. Any Borrower who co-signs thi
igning this Security Instrument only, gage, grant and convey tl

s Security Instrument; (b) is not personally obligated to pay the s
ender and any other Borrowes-mayragtee to extend, modify, forbear
urity Instrument or theNGie-witheui:iliat Borrower's consent.

the loan secured by this-Security Instrumgiit is subject to a law whic

the interest or :other loan chargesicollected or to be coll

any such loan charge; shaii-be-reduced by the amount r
collected from Borrower whiChiexceeded permitic
rcing the principaliawedimder the Note or by

'
(F: U

f such payments,

payment or modification of

rest of Borrower shall not
fer shall not be required to

modify amortization of the

' Borrower’s successors in

the exercise of any right or

nts and agreements of this
he provisions of paragraph
scurity Instrument but does
Borrower's interest in the
s secured by this Security
make any accommodations

ts maximum loan charges,
n connection with the loan
o reduce the charge to the
be refunded to Borrower.

| payment to Borrower. 1fa
1arge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan § icer, Borrower will be given

written notice of the change if p gmmit# W state the name and address of
the new Loan Servicer anc 10 whic pa@g 1S"should be made. The notic ntain any other information
required by applicable law. Q Q |

20. Hazardous § o€ dMQ sr}la-;l CEEL tIhA'mee, X l, storage, or release of any

Hazardous Substances on o ihe rrapertyr )Boropgs shalk ot %pﬂ%@mem do, anything affecting the Property
that is in violation of any Environmental @;&vﬁ t;he greceéing two senﬁﬁes shall_not 'apply to the presence, use, or storage on the
Property of small quantities of Hazardous'Sust argericraliy Qﬂ?&l@%appropriau normal residential uses and to
maintenance of the Propert)

Borrower shall promptly give Lender wri ice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge.  If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property sary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Lay

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of thiejiirisdicrion where the Property is located that relate to health, safety or

environmental protection.
NON-UNIFORM 'ENANTS. Borrower afid/Lender furthércovenant and agree as follows:

21, Acceleration; ltes. Lender shall givenoticeto Borrower prior to acceleratl wing Borrower's breach of
any covenant or agreemen curity Instrument (but not prior to-acceleration und ph 17 unless applicable law
provides otherwise). The pecify: (a) thedefault:-(b) the'action required default; (c) a date, not less
than 30 days from the dat ven to Borrower; /by which the default m:t I (d) that failure to cure the
default on or before the ! el s secured by this Security

Instruments, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

[ X ] Adjustable Rate Rider | ) Condominium Rider

[ ] Balloon Rider { ] Planned Unit Development Rider

[ ]1-4 Family Rider | ] Conversion Options Rider

[ ] Second Home Rider [ ] Conversion Options / Periodic Rate Limits Rider

[ X ] Index Conversion Option Rider [ ] Adjustable Rate/Conversion Option Rider

[ ] Index Conversion Option / Periodic Rate Limits I} Adiustable Rate/ Index Conve

rsion Option Rider
Rider

Documenkas;::!

NOT OFFICIAL!

BY SIGNING BELOW, Borriiiersciplonndagreesna theterimeanscovenants sontificd in this Security Instrument and in
any rider(s) exceuted by Borrowcr and recopfgd Myl o County Recorder!

Witnesses:

[ 1 Other(s) [specify

A

@Z Be. ) s

n L. Black
Orrow
y (Seal)
Borrower
- e (Seal)
Botrower

_ W - (Scal

LVIIVUWL
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ADJUSTABLE RATE RIDER

(Six Months - LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 12th day of September, 1996, and is incorporated and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note®) 10
Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

1437 Flower Hill Drive

Lowell, Indiana 46356

THE NO1
AND TH
BORROW

ADDITIONAL C(
Borrower and Lend

INTEREST RATE

The Note §
rate and the monthl;

4. INTEREST R

(A) Char

The interes
month thereafter. Eat

PrimeFirstLIBOR
(08-01-96) PFSTLR

(Property Address)

L AN AR B Db 1
‘ NOT OFFICIAL'
further covenam agree a%ilf ows aﬁ‘}ﬁﬁw %f

the L e County Recorder!
ND MONTHLY PAYMENT CHANGES

vides for an initial intercst rate of 8.625%. The Note provides for
ayments, as follows:

E AND MONTHLY PAYMENT CHANGI

Dates

ate | will pay may change om'the fitst’day of April, 1997, and on th
rte on which my interest rate could ciraige is called a "Change

1

INTEREST RATE
IUM RATE THE

Security Instrument,

anges in the interest

Jay every sixth (6th)




.2
(B) The Index

Beginning with the firs Change Date, my interest rate will be based on an Index. The Index is the average of
inlgrbank offered rates for six-month United States dollar deposits in the London market based on quotations of
major banks, as published in The Wall Street Journal "Money Rates” table. Themost recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each ¢ Note Holder will calcul W i by adding two and three
quarters percentaj to wgenCurrent_index, The Noie Holder he result of this
addition to the ne m (@ 125%) 1 8ubject 1 in Section 4(D)

below, this roundt N‘bTwﬁiﬁt‘qT 15&‘“1:! )

< stepesi-Qnly Period. The "interest-qnly period” is the period fro date of this Note
y .:J;bd D006 RS TRE iRfer ll’;l@ﬂxﬁﬁlf&)fal&ﬁ»\ my new interest rate as

pr vided aboves Jhe Noig Helder, avili ing #hd amdunt of the ) nthly payment that

would be sufficient to pay the interest which accrues on the unpaid principal of my loan. The
result of this calculation will be the new amount of my monthly payment,

(ii) | Amortization Period. The "amortization period" is the period after the interest-only period.
For the amortization period, afier calculating my new interest rate as provided above, the Note
Holder willthen determine the amount of the monthly payment thai.would be sufficient to repay
the unpaid principa! that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limit on Interest Rate Changes

My inten te will never be greater than'13.625% .

(E) Eff of Changes
My new ! become effectivéroneach Change Da ! nount of my new
monthly payment ] fi C he amount of my

monthly payment changes again.




(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any questions I
may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/z}“l-hn], =~ Deoecumentis —(seal)
NOT OFFICIAL!
This Documentistheproperty of  __ ___ (seal)

Borrowe the Lake County Recorder!

(Seal)

Borrowe

(Seal)

Borrowe




INDEX CONVERSION OFTION RIDER

This Index Conversion Option Rider is made this 12th day of September, 1996, and is
incorporated and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note of same date (the "Note") to Merrill Lynch Credit Corporation, a
Delaware corporation (the "Lender”) and covering the property described in the Security Instrument and
located at:

1437 Flower Hill Drive Lowell, Indiana 46356
(Property Address)

THE NOTE CONTAINS DROVIQIONQ FOR AN OPTION TO CONVERT FROM THE
CURRENT IND DEX MARGI!

Additional ( c!d) Ocugnent lS he S
on i addition to the_covenants agreer : in the Security
Instrument, Borr N@ﬁl‘c@) thIf} y&lh!

A. Index Conve _,Tbbﬁ‘{}ocument is the property of
the Lake County Recorder!
Paragraph ! of an Addendum to the Note ("Addendum®) provides for the Borrower's option to
convert from the existing Index to a new index and margin, subject to certain conditions. The provisions
set forth in the Addendum are as follows:

1. INDEX CONVERSION OPTIO
I have an Index Conversion Option that I can exercise uniess I am in default or this Section 1 will
not permit me to do so. The “Index Conversion Option* is.my option io convert the Index and margin to a

new index and margin in accordance with the texmsof;Section 1(A) below.

(A) Index Conversion Option

The Index C 1 Option can oaly. be-exercised- during the tw« (21) day interval
beginning with th day immediatety priecio'my.second Change ntinuing until and
including the twei ior t0'my second’Change Date and fori -one day intervals
occurring each si: 2 di ginning forty-five

(45) days before my tenth (10th) Change Date. I may exercise the Index Conversion Option only one
time. 1 can exercise the Index Conversion Option by notifying the Lender of my election to change
indices no later than the twenty-fifth (25th) day prior to the next Change Date. My new index and
margin after the conversion will be effective on the Index Conversion Date. The "Index Conversion
Date” is the next Change Date following my timely notification to the Lender that I am exercising the

Index Conversion Option.
ML Index Conversion Option Rider
(08/01/96) PFCR




My new index used to calculate my interest rate will be either (i) for Margin Option 1, the highest
prime rate published in The Wall Street Journal "Money Rates” table, (ii) for Margin Option 2, the
average of interbank offered rates for six-month dollar deposits in the London market based on
quotations of major banks as published in The Wall Street Journal "Money Rates" table, or (iii) for
Matgl.n Option 3, the weekly average yield on United States Treasury Securities adjusted to a constant
maturltx of one (1) year, as made available by the Federal Reserve Board in publication H.15. My new
index will be the most recent index available as of the date forty-five days prior to the applicable Change
Date’(the "Index Determination Date"). My margin to be added or subtracted, as the case may be, to the
new index will depend on the margin option selected and the unpaid principal balance of the Note on the
Index Determination Date, as follows:

Unpaid Princ argin sn Marg Margin
— Balance IJacument isy;, ; __Option3

-

Less than $2( N 0;:1; QF FI C IA;[E‘!S ’ plus 2.50%

This Document is the proge . %of
ér

$200.000 - $299,999 f

$ the L%?e‘tounty Reco plus 2.375%
$300,000 - $599,999 minus .25% plus 1.75% plus 2.125%
$600,000 - $999,999 minus .375% plus 1.625% plus 2.00%
$1,000,000 or more minus .50% plus 1.50% plus 1.875%

If 1 did not pay Lender anorigination fee at closing, themargins set forth above will be increased by an
additional one-fourth of one percentage point (:25%}:.1f I did not pay Lender an origination fee at
closing and I elected not to pay mortgage-reisied closiag costs, the margins set forth above will be

increased by an additional one-half of one pereentage point(s30%). My interest rate be calculated by
adding the index irgin rounded to thamearest one-eighth of one percentag
(B) Conditions t [ndex Conversion Opiron

If I want to L ¢ nditions. Those

conditions are that: (i) I must still be the owner of the property subject to the Security Instrument (as
defined in the Note); (ii) I cannot have been late on any of the 12 scheduled monthly payments
immediately preceding the date on which I give notice of my election to exercise my Index Conversion
Option; (iii) I cannot have been more than 30 days late on any of my scheduled monthly payments; (iv) I
must give the Lender notice that I want to exercise my Index Conversion Option; (v) I must not be in
default under the Note or the Security Instrument; (vi) by a date no later than 15 days prior to the Index
Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must sign and give the
Lender any documents the Lender requires to effect the conversion.




By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider,

7 ¢ v (Seal)
ohn L. Black
Borrower

(Seal)

Document 1s

NOEOFFICIALL —

This Dodiemawsit is the property of
the Lake County Recorder!
(Seal)

Borrower




STATE OF INDIANA )
§s.

county oI~ AKE )

On the [7/ day of _ Sc’l"‘Yé 199é before me
personally came _JOHN [ 8 T CK

to me known to be the mdwndual described in and who
executed the foregoing instrument, and acknowledged that

(he)(she) execuped the same,
et N

GEAL < J‘"f ~_Documefitis bl
(Pri
County of Residence: _[r: N OT OFFK;.JALmL . i

My Commission Expires: ____ ‘l"lT'Z'ls Document is th¥, Cowgﬂfx%f
the Lake County Recorder!

STATE OF INDIANA )
COUNTY OF
On the day of , 19___, before me
personally came
to me known to be the individual described in and<who
executed the foregoing instrument, and acknowledged that
(he)(she) executed the sam
(SEAL) Not )

(Prin

County of Residence:
My Commission Expires:

[Space Below This Line For Acknowledgment)

ST s e rer———

STATE OF INDIANA )
§s.
COUNTY OF )
On the ____ day of » 19___, before me
personally came

to me known to be the individual described in and who
executed the foregoing instrument, and acknowledged that
(he)(she) executed the same.

STATE OF INDIAN )
88,
COUNTY Ol )
On the ____ day of , 19___, before me

personally came
io.me known to be the individual described in and who
ckecuted the foregoing instrument, and acknowledged that
(hej(she) executed the sam

t— -

(SEAL) blic

A® sERerw= s '—me)
County of Residence:
My Commission Expires:

Form 3015 9/90 (page 7 of 7 pages)




- 1%
LEGAL DESCRIPTION: on
LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS “OiNATION
ALL THAT CERTAIN PROPERTY SITUATED IN LOWELL

IN THE COUNTY OF LAKE, AND STATE OF INDIANA

AND BEING DESCRIBED IN A DEED DATED 5/10/96,

AND RECORDED 5/14 AMONG THE LAND RECORDS OF THE COUNTY
AND STATE S SWNL RNobF oDV Ly
96031901. Document 18
THE FOLLOWING D SE N@TE’I@FF@@H@E@ STATE OF

INDIANA, TO-WIT : .
This Document is the property of

LOT 41, HARRISON HEIGHT HE TOWN OF LOWELL,
AS SHOWN IN PLAT BOOK GSW%%M 9&? IANA.
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Title No,

TO

Dociifite e n

NOT OFFICIALY"

This Documelfe ié@hb)’?iibffégt? Gefroxation
the Lake éé&&%?ﬁ’i{&érﬁehfaiizs 5484

Attention: Post Closing Department
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