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THIS MORTG!/ t' i of Br ,
. 19968 . The mortgac B /N E IPL’& 1FE, AS TENANTS
Q —__BY THE ENTIRETY This mﬂanmsm@pmpw@f to ___Aames Home
—Loan of America, & Ct Aﬂﬂ&%’%ﬂ%_w , which 15 organized and existing
< under the laws of __Céliiria E R e *Jddress Is .
<y 3731 WILSHIRE BLVD., SUITE 1000, LOS ANGELES, CA 90010 ("Lender").
.~ Borrower owes Lender the princi um o e —
. FIFT TH AN 1D 00/100 - Dollars
C_ (U.S. $.15,000.00 This debt is evidenced by Borrower's note dated the same date as this Security
'C-j Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on 10/10/2011 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instruments and the Note. For this purpose, Borawer 8685 nereby mortgage, grant and. convey to Lender the

following described propsrty located in _LAKE _~_____County, Indiana:
THE NORTH 22 FE *.LOT 24 AND THERSOUTH =20 BEET OF LOT 25 IN K 2 IN RESUBDIVI-
SION OF GARY LA 'ANY'S THIRTEENTH SUBDIVISION, IN THE ¢ GARY, AS PER
PLAT THEREOF, R N_PLAT BOOKAGRACEEIC;" IN THE OFF E RECORDER OF LAKE

COUNTY, INDIANA

which has the address of _860 LOUISIANA STREET , GARY , ‘
Street City

Indiana 46402 ("Property");
Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"PI’O e .ll

P rtgOF!FlOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

e
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g NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expend f ‘ ' ' d ) law,

0 Y

The Funds ¢ tion whose deposits.are insurs ency, instrumentalit
or entity (including smﬁﬁ‘ﬁﬁ&iﬁtﬂla Eedet n Baynk. Lender shaﬁ
apply the Funds to 5Ovg | Tm Im tgfort | applying the Funds,
annually analyzing t On Nﬂ ri ﬁ m Lend Borrower interest on
the Funds and appli t etmits-Lender to mgaﬁe sucﬂa charge. However, Lpnde y require Borrower to
pay a one-time chargef dméﬂ%MQ d ﬁ 6’3 séd by Lendar in connection with
this loan, unless applicable law Mhﬂhg@gﬂm@sﬂemﬁs made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid'by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any fime is not sufficient to pay the Escrow ltems when due, Lender may so

notify Borrower in writing and, in such case, Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency inonoimare than twelve monthly payments, at Lender's sole

discretion.

Upon payment-in full of all sums secureg by this Sacurity Instrument, Lendershall promptly refund to
Borrower any Funds I"by Lender. If, under-paragraph:21,iLander shall acquire or the Property, Lender,
prior to the acquisiti le of the Property; shall apaly-anyFunds held by | ende time of acquisition or
sale as a credit agai 18 secured by this Security Instrument.

3. Applicat B Unless “applicable law provides oir iyments received by
Lender under parag shall be applied: first, to amounts pa agraph 2; second, to

interest due; third, to | [ ; andfourth, to any late charges due

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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% Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erec®®on the Property insured against loss by fire, hazards included within the term “extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with any exc i orrower. I Borrower S res not answer within
30 days a notice from i nce carrier has ofiered ¢o seftls ender may collect the
insurance proceeds. nﬂﬁumﬁni Stor pay sums secured by

uSe t estore the
this Security Instrume rogt ﬂeﬂﬁﬁrﬁm i ilkbegin w tice is given.

Unless Lende 30 N S amijni!& e eds to principal shall
not extend or postpo - dateof the monthl nts referred to in paigg sy and 2 or change the
amount of the paymenis Iﬁm ijrﬁ’d?m‘?ﬁggr Fiykld B litet by Lander, Borrower's right to any
insurance policies and proceeds téselting kom(damage to e Popetiyphior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan

Application; Leaseholds. EBoriower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to orate or commit wast 1@ Property. Borrower shall be in default if any

forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise matarialty dinpair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure Stch a detauit-and reinstate, as provided In paragraph 18, by

causing the action or praceading to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture o wer's interest in thaProperty-or othet material impairme 1@ lien created by this
Security Instrument ¢ 's security interest, . Borrower shali also be in defa ower, during the loan
application process, { illy false or inaceurate iniarmation or stateme 3r (or failed to provide
Lender with any mat n) In connectionywithithe loan eviden te, including, but not
limited to, represente E r pal residence. If this

Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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3“ Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan
sec6l by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and Is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the-time of or prior to an Inspecti ifyi ;onable cause for the
inspection.

10. Condemi procesds GIGAYLANAE 3AZaimSor <o or consequential, in
connection with any al the-Prgpert onveyance in lieu of
condemnation, are he NﬂmmmmiAtf " Y

In the event 0 té in he Property, the proceeds shall be appligs to sums secured by this
Security Instrument, whether m&gtﬁrpmlﬁﬁﬁﬁylgxthg ,BER gﬂfh. 5. event of a partial tZklng
of the Property in which the fair matiketvilslottie Bropetty Iimaciiatatjdefore the takiny is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following {raction: (a) the tetal amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower, In the event of a partial taking « operty in which the fair market
value of the Property immediately before the taking Is less than the amount of the sums secured immediately
before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall b lied to the sums sect y this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower orif; aitenotice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Boirower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authosized to collecti@nd apply the proceeds, at its option, either to
restoration or repair of operty or to the sums securad-by this Security Instrume ither or not then due.

Unless Lende rower otherwise agree in writing, any application eds to principal shall
not extend or postpon ite of the of the:monthly payments referred ic hs 1 and 2 or change
the amount of such pa

11. Borrower f k asion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Note without that Borrower's
consent.
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m loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
r:dt;lces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security

g’“s. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets

Instrument or the Not e 9 T end the provisions of
this Security Instrume a Huareo {0 be severanje. ¢
16. Borrowe " {ded cog 3 and of this Security

Instrument.

17. ':'ransfer v N OE\@FIELG IAL! H rart of the Property or
any interest in it is so dr I dg?r if a beneficial inter ?\!ii %orr e ) te arred and Borrower is
not a natural person) wi mgd soﬁ:erﬁﬂiﬁ i&o%& ,ﬁ S)cé‘g:r'rﬁé?.; gﬁt; otion, require immediate
payment in full of all sums securetlby thisaSecufityinstrdmieht.cBswevbthis option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall giver Borrower notice of acceleration. The notice shall
provide a period of not less than 80 days from the date the.notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. |f Borrower fails to pay thesae sums prior to the expiration
of this period, Lender may invcke any remedies permitted by this Secur yment without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Se y instrument discontin t-any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before the Property pursuant to any power of
sale contained in this Security Instrument; or (b) eniny ot ajudgment enforcing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender alé€ums whichhan would be due under this Security Instrument
and the Note as if no sieration had occurredi(b) cures anydefault of any other covénants or agreements; (c)
pays all expenses in I In enforcing thisSSecurity instrument, including, but mited to, reasonable
attorneys' fees; and such action as-Lender may reasonably require  that the lien of this
Security Instrument, | its In the Property and.Barrower's obligation sums secured by this
Security Instrument s nchanged. UpgnrreinStatement by Bo curity Instrument and
the obligations secur o e urred. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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gorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
activ any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Except as provided in paragraph 17 hereof, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceodlng Lender shall be entitled to

collect all expenses Incurre d In pursuing the remedies providedin this paragraph 21, including, but not
limited to, reasons . \d_costs of title evi ..., conslderod part of
principal. Ocum

22. Release m | sums secured by %s gecunt, st der shall release this
s o N OELRAAL,

23. Waiver ¢ w éxemptic e Property.

24. Riders t W “\ Ptx I by Borrower and recorded
together with this Se .nstru e coven san men of each such rider shall be incorporated
into and shall amend and supp e o this Security Instrument as If the

rider(s) were a part of this Security lnstrument
[Check applicable box(as)]

D Adjustable Rate Rider L_J Condominium Ride j 1 - 4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rid l:] Biweekly Payment Rider
[ 1 Balloon Rider D Rate Improvement Rider D Second Home Rider

LJ Other(s) [specify

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this
Security instrument and in any rider(s) executed by.Bol¥ower and recorded with it.

Witnesses:

’6 , S e |
Ro% o Al _

BIRDELL TISDALE

Space Below This Line For Acknowledgemnt

STATE OF NBiNA, LIlineis County ss: Capk__
Onthis A4 dayof e Ye~/ir 197‘ before me, the undersigned, a
Notary Public in and for said Cgunty, personally appeared irdeli Terdala oA

A TLL % T rdelo ,and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. W ” /

My Commission expires:

Resident of Wl
This instrument was prepared by: OFFICIAL SEAL
MICHAEL M KUNDRAT

NOTARY PUBLIC STATE OF ILLINOIS
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