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all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the "Property. "



Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indehtedness evidenced by the Note, and late charges as provided in the Note, Unless applicable law provides otherwise,
all payments will be applied first to accrued interest, then to principal then to any unpaid late charges,

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.
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then Lender, at Lender's option, upon notice to Borrower, may make such appearauces. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage

insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amount disbursed by Lender pursuant to this paragraph 5, with interest thereon at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder.




6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemmnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

8.  Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
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10.  Notice. Except for natice required under applicable law to in another manner, (a) any notice
o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any not Lender shall be given by ed mail (o Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrawet or Lgider when given in the manner designated herein,

1. Governing Law; Severability. Thejstaie and localiizws. applicable to this Mort shall be the laws of the

jurisdiction in which perty is located, Thepforegoing=sentence shall not limit the bility of Federal law to
this Mortgage. In the tany provision or-¢lavse of this Mortgage or the Note ith applicable law, such
conflict shall not affe isions of this Mostgage:oraie Note which can be without the conflicting
provision, and to this fans of this Morigageranththe Note are de erable. As used herein
"costs”, "expenses” a1 i ¢ law or limited herein.

12.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to lender, an assignment of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.




14.  Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or an
interest therein is sold or transferred by Borrower (or if a heneficial interest in Borrower is sold or transferred and
Borrower is not a natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which
does not relate to a transter of rights of occupancy in the property, (b) the creation of a purchase money security interest
for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d)
the grant of any leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 10 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 15
hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies, Excent as nrovided in naragranh 14 hereof, unon Borrower's breach of any
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in the foreclosure ,ccdmg tlxhlmbmba.(}()umt?ullecmydﬂtl defense. of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. —heender shatl be entitled to-collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attoriey's fecs and costs of documentary evidence, abstracts and title
reports.

16. Borrower's Right to Reinsta Notwithistanding Lender's acceleration of the sums secured by this
Morigage due to Borrower's breacliy borrower shall have (he right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to the entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due underghis Mostgiage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or ageccment of Boreower contained in this Mortgage; (¢) Borrower pays all

rcasonable expense urred by Lender in-enforcing the c@¥enants and agrecnen Borrower contained in this
Mortgage, and in 2 Lender's remedies as-provided i paragraph 15 lLe cluding, but not limited to,
reasonable attorney 1 (d) Borrower takesisuch actioh a5 lender may rea Juire to assure that the lien of
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shall remain in full fore ¢ and effect as ife-acceleration-had-occurred,

17. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 15 hereof
or abandonment of Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.




18.  Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.,

19.  Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property,
20,  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this

Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)).

| ] Adjustable Rate Rider | | Condominium Rider
{ ] 1-4 Family Rider [ | Planned Unit Development Rider
[ ] Balloon Rider { ]  Other(s) specify
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Given under my hand and official seal, this /% dayof JEpTEMGER 1996 .
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