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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMEFW ras i ¢ mmr\r) ARTIO AXMIATYIDIO AT 'mn AY '"IMEXN/ANNYTY JED AGENT.
THIS MORT( Pm?em 2
The mortgagor is R raven and Valerie Cravex. H ind Wife

Mortgage Investors (

NOT OFFICIAorrower ) \

ofatifihis Document is the property of

ity Instrument is given to

which is organized and existing under the 2‘ O&l » and whose address is
n ecorder!
5959 Central venue, %? tge ersburg, FL 3371(
: ”m CEN > _‘ d ..

EIGHTY-SIX THOUSAND EICHTY DOLLARS A ‘ l,inga-‘ r owes Lender the principal sum of
Dollars (U.S.$ 86,080.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), | which prov for monthly payments, with the fuil debt paid earlier, due and payable on
October 1, )26 is Security Instrument secures to Lenderi (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under ph 7 to protect the sec his Security Instrument; and (c) the performance of

Borrower’s covenants
mortgage, grant and |
LAKE

id agreements under this Security Instrument and the Note. For this pus
vey to Lender the following describédiproperty located in

se, Borrower does hereby

County, Indiana:

THE NORTH 32 'ET OF LOT-2%5 AND THESSOUTH 17 1/2 F OF LOT 26,
IN BLOCK 7, TRIAL CENTERFSUBDIVISION, IN THE OF *ITH, AS
PER PLAT THE 'HCORDED IN“PLAT BOOK 17 PAGE 13 iE OFFICE
OF THE RECOR AKE COUNTYS  TNDIANA:

which has the address of 722 N. Indiana Stﬁ‘eet
[Street

Griff:}&&

46319
[Zip Code]

Indiana ("Property Address");

INDIANA-Single Family-UNIFORM INSTRUMENT

)]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully svized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance
premiums, if any. These items are called "Escrow Items.”" Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amo 's escrow account under the

federal Real Estate Settl $ \ k i,i ®tj \ § 2601 et seq. ("RESPA"),
unless another law that a; u sm\‘:f ﬁrmlﬁ r,fl. Bamay, ollect and hold Funds in an
amount not to exceed th Jougl. a i nty o Funds basis of current data and
reasonable estimates of ex es Nﬁc;w QMMIA:L& h e law.

The Funds shall be h ) ituti i i ixsly\g Y, N )entality, or entity (includin,
Lender, if Lender is such an/i ,‘mggog%}my Ezﬁe%iﬁﬂﬁen r shalbapply. the Fum){s to pay {he Escrov%
Items. Lender may not charge Borrowet Ifoe Mﬁke@qﬂﬂ@hﬂﬁﬁﬁlﬁdﬁm& analyzing escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicabl aw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrumer

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with equirements of applicable if the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount nacessary to make up the deficiency./Borcower shall make up the deficiency in no more than twelve
monthly payments, at Lends;’s sole discretion.

Upon payment in full of all sums secured by this-Se¢unty Instruinient, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under raph 23, Lender shalilacquire-or-sell theProperty, Lender, pri he acquisition or sale of the
Property, shall apply any old by Lender at the time-of-acquisition or sale as a cre st the sums secured by this
Security Instrument,

3. Application of Pay rapplicable lawprovidestothervise, all paymef Lender under paragraphs 1
and 2 shall be applied: fi yiment charges duelunder the Note; sec payable under paragraph 2;
third, to interest due; four R 1

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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. Tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Occupancy,Pre e and Protectionof the Properc) in Application;Leaseholds.
Borrower shall occupy, tﬂ(ﬁdﬁﬁi&htr’nspa. xty days after the execution
of this Security Instrume IV cgng CcC ﬂr Klr‘ €5's P dence for at least one year
after the date of occup: ,Nb]misatfs fg}iv nllk e unreasonably withheld, or
unless extenuating circu es_exist which are beyond Bo;rowitl's control. Borrower shall | stroy, damage or impair the
Property, allow the Property Brate, ot GO Waste ﬁe}lﬁ@ﬁ@rﬁroﬂt; il be in default if any forfeiture

action or proceeding, whether civil or criminal, i j ; ith judgment could result in forfeiture of the
A b g e

Property or otherwise materially impair en creafe ment or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 17, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good fait! rmina les fo > of the r's interest in the Property or other
material impairment of the lien created by this Security Instrument ~or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lend ith any material information) in conr ith the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and ¢he fee title shall not merge unles r‘agrees to the merger in writing.

7. Protectionof Lender’sRightsin the Property. If Borrower fails to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceedigg tha! vy significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnatiohvior forfeitrecor to enforce laws or regulations), then Lender may do

and pay for whatever is necessary to protect the vaitie'of the Propcity and Lender's rights in the Property. Lender’s actions
may include paying any sccured by a lien which has=prierity lover this Security Insir appearing in court, paying
reasonable attorneys’ fe ntering on the Propariy-—io-inake repairs. Although nay take action under this
paragraph 7, Lender does de

Any amounts disbt r_under this patagraph,|/ishall become ad f Borrower secured by this
Security Instrument, Unl Lender“agree“to-other-terms of payme shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Inspection.Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10.BorrowerNot Released; Forbearanceby Lender Nota Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11.Successorsand AssignsBound; Jointand Several Liability;Co-signers.The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Note: (a) is co-sxgmng this Security Instrument only to mortgage, grant and convey that Borrower's

interest in the Property I o pay the sums secured by
this Security Instrumen nder and any o FrOWer ma) . modify, forbear or make
any accommodations wi n lilﬁn% iieNoie witt er’s consent.

12.Loan Charges bj ts maximum loan charges,
and that law is finally | N resé i&te‘. 1 ted in connection with the
loan exceed the permi mits, then: (a) any such loan c arge s all reduced b e t necessary 10 reduce the

charge to the permitted i 'Ehm BD@I![!HG!!I: callécte :ceeded permitted  limits will be
refunded to Borrower. Lender may c m ke refund b ucm&maé m‘:lpal owe wer the Note or by making a
direct payment to Borrower. If a re L&l‘ﬁ freated as a partial prepayment without any

prepayment charge under the Note.
13.Notices.Any notice to Borrower provided for in this Security Instrument sha!l be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another. method, The. notice “shall directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemie have been given to Borrower or Lender when given as provided in this paragraph.

14.Governinglaw; Severability.This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property s located. “If the indebtedness secured hereby is guaranteed or insured under Title 38, United States
Code, such Title and gulations ed thereunder and in ef n the date hereof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations are heseby;améfided to conform thereto.

In the event that “any provision or clause of this, Security Jrisirument or the Note conflicis’ with applicable law, such

conflict shall not affect oiher provisions of this Secutity Instrumeéstc or the Note which can given effect without the
conflicting provision, T¢ nd the provisions of this-Security Instrumeiit-and the Note are declar se severable,
15.Borrower’Co »wer shall be giventone conformed copy-of the Note and of ity Instrument.

16. Transfer of ¢l 7> This loan may©be 'declared immediately due 1 transfer of the Property
securing such loan to a unless the acceptabilityyofl the assumption of it lished pursuant to Section
3714 of Chapter 37, Titl Codes

If Lender exercise r shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within whxch Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

17. Borrower’sRight to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity 1
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(known ns the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may
e one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with paragraph 13 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law,

19, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone e¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 19, "Envirc i erty is located that relate

to health, safely oOr enviro ¢ Document is
20. Funding Fee, A ¢-half of one Eercem of the balance of this | ¢ date of transfer of the

Property shall be payable n Mt Fﬂlﬁtmhd nt e for the Department of
Veterans Affairs, If the a fails topay this fee at e of t nstef, € shall co an additional debt to that
already secured by this i it i aﬂ,({Er i i £ the ion of the payee of the
indebtedness hereby secured ,n;'l:mﬁeg Rtgxgm a %ie‘i 1gmme xatg;'l‘ d?g‘g p ?'a& Lhis fee is automatically waived if
the assumer is exempt under the provisiﬁhdf .us.e ﬂnunty Recorder!

21, Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be charged by
the loan holder or its authorized agent for determining t! ditworthiness of the a nd subsequently revising the holder's
ownership records when an approved transfer is completeds The amount of this chargesshail not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

22. Indemnity Linbility. If this obligation is assumed, then the assumer hereby agrees to-assume all of the obligations of the
veteran under the terms the instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument,

NON-UNIFORM COVENANTS. Borrower and Lender furthier.covenant and agree as follows:

23. Acceleration; Remed Lender shall give notice:to Borrower prior to acceleration followiszz Borrower’s breach of any
covenant or agreement in this. Security Instrument (butfnot prior toYacceleration under puragr 16 unless applicable law

provides otherwise), The fuill specify: (a) the default; (b) the action required to cure the ; (c) a date, not less than
30 days from the date the iven to Borrower, By which-the defaultmust be cured; and ‘ailure to cure the default
on or hefore the date s he notice may result in ucceleration of the sums this Security Instrument,
foreclosure by judicial pro le_of the Property./ Ine\nofice shall further i of the right to reinstate
after acceleration and the the foreclosure proceeding the non-exist or any other defense of

Borrower to acceleration “ & the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 23, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

24. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,
25. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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. 26."Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

DAdjustable Rate Rider
[CJ Graduated Payment Rider

£X] Other(s) [specify) ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: / A
7/ # .77 y
5 g

- Seal
Docuiititetisc. - S Seal

N (Seal)
-Borrower

1 raven
the Lake Cou%t%rr eCoRder!

STATE OF INDIANA Ll | | comy
On this }(5// y of SEX P ///é sefore me, the undersigned, a

Notary Public in and for said County, personally appeared Richard M. Craven and Valerie Craven,

Husband and Wif ;and acknowiedged the execution of the foregoing instrument.

Witness my hand an¢

P ReRlESERICIAL SEALY .,
PAUL SLOWIX % ,
My Commission expires: TARY PUBLIC STATE GFiNDIANA 7

miasion Expires Febmiany.20 32090 ) p———
- otary Public

This instrument was ORTGAGE INVESTORS CORPOF

e
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VA LOAN NO, LENDER'S LOAN NO.
26-6-0570237 005451

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 218t day of September 1996 and amends
the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, by and between

Richard M. Craven and Valerie Craven

the Trustors / Mortgagors, and

Mortgage Investors Corporation
The Beneficiary / Mortgagee, as follows:

Adds the following pro Document iS
THIS LOAN ISN{GpAS YITHOUT THE
APPROV Eés . 10 VETERANS
AFI/ argéun ecor g'p GENT.

This loan may be declared 1mmednately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 3714 of chapter
37, title 38, United States Code

A. Funding Fee, A fee equal to one-half of | percent of the balance of this loan as of the date of transfer
of the property shall be payable at the time of transfer to the der or its authorized agent, as
trustee for the Department, of| Veteran's Affairs. ' If the assumer [fails to pay this fee at the time of
transfer, the fce shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate he: ovided, and, at the op f the payee of the indebtedness hereby secured
or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38J.5.££3729 (b).

B. Processing Charge. Upon application for approval to sllow assumption of this lodan, a processing fee may
be charged | » loan holder or its~authorized agent for determining i editworthiness of the
assumer and uently revising the: holder’s‘ownership records wh approved transfer is
completed. T of this charge shall not exceed -the maximum ¢ oy the Department of
Veterans Affi to which secticy3714\0L Chapter 377 Title ates Code applies.

C. Indemnity Li: i to assume all of the

obligations of the veteran under the terms of the instruments creating and securing the loan., including
the obligation of the veteran to indemnity the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. code "Veterans Benefits”, the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Loan Assumption Rider.

Sngnature of Trustdr(s) / Mortgagor(s) / .

i1char . Craven vValerie Craven

Form 7550 (9405)

OAPQORATION




