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THIS MORTGAGE ("
JEFFREY S. MARK

("Borrower”). This Security

which is organized and exis!
address is 27 WEST 801

One Hundred Nir

This debt is evidenced by

monthly payments, with the
This Security Instrument se
extensions and modificatio
protect the security of this
Security Instrument and the
descnlicg 1pr(1)girt) located i

IN PLAT BOOK 38,

INDIANA.

l

Item #:
which has the address of

{Space Ahave This Linc For Recording Data)

MORTGAGE

Loan ID: 9356486

Document i1s

i Nlt(é riven on é imKi; 7 R
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strument is given to
SELECT HOME MORTGAGE CORP

. The mortgagor is

]
, and whose

11-10-0053-0148

y under theaws of |, THE |STATE OF INDIANA
PLACE, MERRILLVILLE, IN 46410
("Lender"), Borrower owes Lender the principal sum of
Thousand Three Hundred Fifty and no/100--------
Dollars (U.S. $  109,350.00 ).
rower’s note dated thergamedatelis this Security Instrument (“Note"), which provides for
It debt, if not paid earlier;dite and payabiecon October 1 26

» Lender: (a) the repayiitent of the debtevidenced by the !
>+ (b) the payment-of all other sums, with interes
teument; and (¢ the.perfommance of Borrov
purpose, Borrower/dees hereby mortga

FW TGN Tl aninnovY,

IN LAKES OF FQOUR SEASONS—UNIT-NOs t

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

PAGE 88,

[ B T TR vk bod o v [ 1

3286 RUSTIC LANE, CROWN POINT

nterest, and all renewals,
ed under paragraph 7 to
id agreements under this
1 to Lender the following

County, Indiana:
RECORDED

Indiana 46307 [Zip Code] ("Property Address");

INDIANA-Single Family-FNMA/FHLMC UNIFORM
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VMP MORTGAGE FORMS - {8001621-7201 M
Initiale: g

Page tof 6

i

AP
Qe I

|
|

|




_

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now o hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the pdymem of mortgage insurance premlums These items are called "Escrow Items,"
Lender may, at any time t a lender for a federally

related mortgage loan ma SPi lement Procedures Act of
1974 as amended from tii LA C ecﬁmg% i unles that applies to the Funds
sets a lesser amount. If s i N‘m ,Qn\;ﬁixm A nfmou :xceed the lesser amount,
Lender may estimate the of Ful )m m Sanable es of expenditures of future

Escrow lItems or otherwise “lﬁﬂﬁlﬂt is the pro

The Funds shall be Leld in an institution whose g:Icp(mts ar IEuredl?) rtt%ileral agency, instrumentality, or entity
(including Lender, if Lender is such an ﬁlﬁm fik. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applymg the FUIldb. annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays B interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may requiré Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with ‘this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Bo: ny interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Fu re‘pledged «s additionalsecurityfor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements-af upplicatile law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duesledider may-sootify Borrower in writing,and, in such case Borrower
shall pay to Lender the amount necessary to make up-ihe deficiencys Batrower shall make up the deficiency in no more than

twelve monthly payments, fer’s sole discretion:

Upon payment in fi wms secured by this Security Instrutnent, Lender shal ' refund to Borrower any
Funds held by Lender. If, nh 21, Lender Shall’aeguirelorsell the Property r to the acquisition or sale
of the Property, shall app ld. by Lender at therime'af acquisition or s ainst the sums secured by

this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance, Borrower shall keep the improvements now cxiatim, or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or ﬂoodm;,. for which Lender requlrcs insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the p()ll(.le and renewals. If Lender requires, Borrower shall promptly glve to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower mherwnsc agree in writing, any apphutmn of proceeds to principal shall not extend or
postpone the due date o wunt of the payments. If

under paragraph 21 the mﬂ h l; i d proceeds resulting from
damage to the Property | quisitiol e("s mem §t of the's y this Security Instrument
immediately prior to the ‘

6. Occupancy, Pres n :MQI! QF oI“ JlQJﬂAyIHmT\. o Application; Leaseholds.

Borrower shall occupy, « 'PH the Lroperty ¢ ‘lﬂ."i%wfﬁé’r gipa @' § lays after the execution of

this Security Instrument ajx 4II umm ¢ to occupy t Property as Borro s principal residence for at least one year after
the date of occupancy, uiless Lender Ji aiﬂﬁ QAR Y Qﬂﬁé SHaH not be unieasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, o) i te on the Property, B rshall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lendes’s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inscrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actic ceding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Froperty or other material
impairment of the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan applicati cess, gave materially fal: accurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the-Propesiy, as a principal residence. If this Security Instrument is on a

leasehold, Borrower shalt comply with all the provistous-of die-dease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lenderagrees to thewmcrver in writing.

7. Protection of Le Rights in the Property. If Borrower tiilsito perform the coven d agreements contained in
this Security Instrument, is 2 legal proceeding that-miay siguificantly affect Lende: n the Property (such as a
proceeding in bankrupte i condemnation<or forfeituresor ko enforce laws or then Lender may do and
pay for whatever is nect { value of tiie Propmy and Lcnder' gt ty. Lender's actions may
include paying any sun ) u pearing in court, paying

reasonable attorneys’ fees and eniering on tie Property (o make repairs. Although Lender inay (ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lusurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer appmvcd by Lender again becomes available and is obtained. Borrower shall pay
the premiums rcqunred (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the takinb is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless appllcable law otherwise provides, the proceeds shall
be applied to the sums sec

If the Property is ab: Dpw i Egyeig s demnor offers to make an
award or settle a claim fi JorroweT Tails to”respond to” Lender within 30 ¢ date the notice is given,

Lender is autl.mrizcd to o g /,.emgm; QFF.I!@ I R‘E‘! N ie Property or to the sums

secured by this Security In

Unless Lender and 0 T&n\igwlg@g’fﬁmeﬁ@r&s 4l @ 0 cipal shall not extend or
postpone the due date of the monihly pa ents re m mtvrdgg aud clwu,e the amobut of such payments,

1. Borrower Not Released; Forb 1‘%1‘ §£n of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of iginal Borr sSuccesso rest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to'extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by réason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal Lot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefie the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Misttument; (b) is not personaty obligated to pay the sums

secured by this Security fr wnt; and (¢) agrees that-tenderandsany, Gther Borrower may agre xtend, modify, forbear or
make any accommodations rard to the terms ofthis Security Instrumient or the Note witl t Borrower’s consent,

13. Loan Charges. secured by this Security Instrument s subject to a [at s maximum loan charges,
and that law is finally int 1. the interest ofothersdesieltarges collected o ed in connection with the
loan exceed the permitted wy such loan chiargeishall be reduced by ssary to reduce the charge
to the permitted limit; anc dy b limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 SISM
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
SecurityInstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Propcny and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchdnked Upon reinstatement by Burrowcr this Security Instrument and the
obligations secured hereby his right to reinstate shall
not apply in the case of ac

) »

19. Sale of Note; ( ﬂﬂ@a‘!&ﬂﬁl}m}ﬁm in gether with this Security
Instrument) may be sold o m QF mm Aﬁ[ﬂny ange in the entity (known
as the "Loan Servicer”) th JIN ts a.u; \ it. There also may be one
or more changes of thg Lo ﬂith 0.4 sale af the Nogep I thege | ervicer, Borrower will be
given written notice of the changein accordance with paragraph 14 dhﬁﬁg“d lCd e law The notice will state the name and
address of the new Loan Servicer and is?»iﬁ ﬁﬂﬂﬂﬂa{ B hERAe. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall or permit (he_presen disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shall notdo, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guaatities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall promptly give Cender written notice of any investigation, elaini, demand, lawsuit or other action by any
governmental or regulatory agency or privaié party involving the Property-and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affectisig the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirginéntal Law:

As used in this paragrapl 20, "Hazardous Substasices” are those substances defined as toxic or hazardous substances by
Environmental Law and wing substances: gasoling;~ kerosene, other flammable or setroleum products, toxic
pesticides and herbicides, vents, materials containing asbestos or formaldehyde, tive materials. As used in
this paragraph 20, "Envir " means federatJavissaudNaws of the jurisdie : Property is located that
relate to health, safety or ¢ tection,

NON-UNIFORM C( W 1y

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9 ISM
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24, Riders to this § /1 > ecorded together with this
Security Instrument, the ¢ o mmxiﬁli g I all amend and supplement
the covenants and agreem curityd i part of nstrument,

[Check applicable box(es) Q F F '
[] Adjustable Rate | N %’I:m Nifiu RJHC IA L y i ly Rider
[_] Graduated Payment RiderThis 1D lanned,WnikDevelo mpéq-ty E’ veekly Payment Rider

Balloon Rider ate Jmprovement Rider Second Home Rider
!
E V.A. Rider the f?e@hﬂ&iﬁ Rétorder!
BY SIGNING BELOW, Borrow cepts and agrees to the terms and coven ained in this Secugiy InstruTent and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: 7 S !

« [ s
(IE(:FRE S. MARKOVICI\

i (Seal)
-Borrower
. (Seatyr (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 18th day of September , 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appeared JEFFREY S. MARKOVICH

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission Expires: 1-21~-99
Douglas R. Kvac

Notary Public

This instrument was prepared by: Kevin Barzano

DOUGLAS R. KVACHKOFF
Notary Public, State of indiane

@, SRIN 212102 Page 8ot 6 Lake County Form 3016 9/90
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Loan # 9356486

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of September

1996 +and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the
**Borrower’’) to secure Borrower's Note to

SELECT HOME MORTGAGE CORP

(the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

3286 RUSTIC LANE, CROWN POINT, INDIANA 46307
[Property Address)

The Property inc ,a] i her with other such

parcels and certai Ege‘menﬁ@. B DK 38, PAGE 88

the *‘Declaration’*).
The Property is a Pl N'Q"T OQE]]E lggléll'
ES )

This Doctiymefies %@W rti
(the “*PUD’"). The 1 perty als Di Borrower’s mter m tl dém Owners tion or equivalent

entity owning or managing the ﬂ!ﬂl&% wiers Ass\ tion’’) and the uses,
benefits and proceeds of Borrower's mtercst.

PUD COVENANTS. In additic 1 venants and agreeme le"in the Security Instrument,
Borrower and Lender further covenant and-agreeas follo

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under PUD's Constituent
Documents. The [**Constituent Documents’* are the: (i) Declaration; (ii) ar iucorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and dssessments imposed
pursuant to the Constituent | 1ents.

B. Hazard| Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket’” policy insuring the Propesty, which is satisfactory to Lender and which provides
insurance coverage.in the amounts, for the pesiods; and apainst the hazards Lender requires, including fire and
hazards included in the term *‘extended covetage,” then;

(i) Le aives the provision mmptiniform-=Covenant 2 for the monthly nt to Lender of the
yearly premium i s for hazard insurance on the Property; and

(ii) Bo igation under Uniform  Covenan! S to maintaii urance coverage on
the Property is d ta_the extent that/the segoired coverage is | Owners Association

policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
(i the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) . any amendment to any provision of the *‘Constituent Documents®” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) an v 1ave m ji i he insurance coverage
maintained by th mﬂg[gx! ﬁ ! Tdig‘

F. Remedi N yaym mgntgrwien « nder may pay them.

Any amounts di 3 QGR m 'm I 3orrower secured by

the Security Inst e ¢ amounts shall bear
y ,t' | d“ﬁs BH&%‘H?‘K ' i§gﬂi iﬁi%:

interest from the ursenent at ote rate an . w1th 2test, upon notice from
Lender to Borrower requesting Ounty ecor

BY SIGNING BELOW, Borrower acce I s to the terms and provisions contained in this PUD Rider.

)

S (s

. wer

. (Seal)

-Borrower

. _ e (Seal)

-Borrower

. —_ (Seal)

-Borrower
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