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M REAL ESTATE MORTGAGE

Name and Address of Mortgagor(s): Mortgagee:

LEEM. TALLEY, DIVORCED & THE CIT GROUP/CONSUMER FINANCE, INC.
REMARRIED TO BERTHA TALLEY

377 E. BUTTERFIELD ROAD
#925
600 W 56TH PL LOMBARD, IL 60148
MERRILLVILLE, IN 46410
Loan Number Date Date Final Payment Due Principal Balance
09/23/96 09/27/11 $31,812.98

The words "1,” "me” and "my"” refer to all Mortgagors indebted on the Note sccured by this Mortgage. The
words "you” and “your” refer to Mortgagee and Mortgagee's assignee if this Mortgage is assigned,

MORTGAGE OF REAL ESTATE

To securc payment of a Note I signed today promising to pay you the Principal Balance as shown above
together with interest at the rate set forth in the Note secured by this Mortgage and any modifications, extensions
and rencwals thereof, cach of the persons signing this Mortgage mortgages, grants and conveys to you the real

estate described below, and all present and future improvements on the real cstate and all easements, rights,
appurtenances and rents, which is located in Indiana, County of  LAKE ,
(the "Premises”).
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TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are duc and payable, all laxes_;;_z a [:%
security agreements (including imortgages), licns, assessments, obligations, water rates and any other charges: M U§
against the Premiscs, whether superior or inferior to the lich of this Mortgage, maintain hazard insurance on gt 3 mm
Premises in your favor in a form and amount satisfactory o you and maintain and keep the Premises in good re r;‘ .ol %O
at all times during the term of this,Mortgage. You may pay any such tax, lien, assessment, obligation, water r%,:, -0 —08
premium or other charge (including any charge 1o maintain or repair the Premises) or purchasc such insuranc l’: = mz
your own name, if | (il to do o t*j:\
SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS e B %J
&
Signed this & y of Q)Q Zié[n{)ﬂ [ “ ' Z )
LEEM.TALLEY (Seal)
f
£ - S (Seal)
RERTH
....... IG SOLELY FOR THE PURPOSE OF
o0
WAIVING HER HOMESTEAD RIGHT
ACKNOWLEDGMENT

STATE OF INDIANA
$S.
countyor LARE }

Before me, a Notary Public in and for said County and Statc, personally appeared

LEEM. TALLEY , and acknowledged the exccution of
the foregoing mortgage as voluntary act and deed.
WITNESS my hand and Notarial Seal this 4,340/ day of J&@tw %[LM) .
My Commission Expires: Noftary Public
(Printed Signature)
My County of Residence:

MICHAELENE PRESNELL, Notary Public

My commission expires August 28, 2000
Resident of Lake County, Indiana’

This instrument was preparedby THE CIT GROUP
SUSAN ORLOVE
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The amount you pay will be due and payable to you on demand, will bear interest at the interest rate set forth in
the Note secured by this Mortgage if permitted by law or, if not, at the highest lawful interest rate, will be an
additional lien on the Premises and may be enforced and collected in the same manner as the other obligations
secured by this Mortgage. The insurance carricr providing the insurance referred to above will be chosen by
me subject to your approval which will not be unreasonably withheld. All insurance policies and renewals must be
acceptable to you and must include a standard mortgage clause. You will have the right to hold the policies and
renewals, If you require, I will promptly give to you all receipts of paid premiums and renewal notices. In the
event of a loss, I will give prompt notice to the insurance carrier and you. You may file a proof of loss if not made
promptly by me. Insurance proceeds will be applicd to the restoration or repair of the Premises damaged or, at
your option, the insurance proceeds will be applicd to the sums, secured by this Mortgage, whether or not then
due, with any excess paid to me. If | abandon the Premises, or do not answer within ten (10) days, a notice from
you that the insurance carrier has offered to settle a claim, then you may collect the insurance proceeds. The ten
(10) day period will begin when the notice is given.

TITLE - The Premises were conveyed to me by a deed which is to be, or has been, recorded before this Mortgage,
and I warrant the title to the Premises. I further warrant that the lien created by this Mortgage is a valid
and enforceable second licn, subordinate only to (1) the advances actually made and secured by any first mortgage
and (2) easements and restrictions of record on the date of this Mortgage, and that during the entire term of
the indebtedness secured by this Mortgage, such lien will not become subordinate to anything else including
subsequent advances secured by any first mortgage.

CONDEMNATION - The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation (the taking of my property for a public use) or other taking of any part of the Premises, or
for conveyance in lieu of condcmnallon are hereby assigned and will be pald to you and are subject to the lien of
and secured by th plied to the sums

secured by this M px’m% m are abandoned by
me, or if, after nol n At ward of 'or damages, 1 fail
to respond to you Nm: mm putt lect and apply the
proceeds, at you! ra Jmm' or ot ; sccured by this
Mortgage, whether or nc Tlﬁ&" ‘Document is the property of

DUE ON SALE OR ALTERATION Lides: fh 6o8b Gitcintondn6e05m WRigh! Federal law otherwise provides, I

will not, without|your consent, sell or transfer the Premises or alter, remove or demolish the buildings on the
Premises, allow the Premises to deterioral il waste

DEFAULT - If I default in paying any part of the indebicdness sccured by this Mortgage or if I default in any
other way under this/ Mortgagce or under the Note which it secures, or if 1 nder the terms of any other
mortgage covering the Premises, the cntire unpaid principal balance and accrucd and unpaid intcrest and any other
amounts | then owe (o you under this loan will become immediately due if you desire, without your advising me.
If I am required to pay immc y in full as dcscribed abo: yinise 1o pay your reasonablc attorney's fees, if
the loan is referred (o an attomey, not your employcee, for collection or foreclosure of this Mortgage securing the
Note and court costs and foreclosure expenses allowed by daw. If any money is left over aficr you foreclose on
this Mortgage and deduct such attomey's fees and cotirt costs-and all other reasonable costs and expenses incurred

if legally permitted, it'will be paid to the personssiegally entitie@to it, but if any moncy is owing, I agree to
pay you the balan

APPOINTMENT IVER AND ASSIGNMENT/OE RENTS - | ag ire entitled to the
appointment of a action to foreclose/oiiihistMortgage and yor the Premises and
take possession o if the Premi Iread d nd apply them to

the obligations secured by this Mortgage. I assign ali rents to you but you agree that i may continue to collect the
rents unless I am in default under this Mortgage or the Note,

RIGHTS CUMULATIVE - Your rights under this Mortgage will be separatc, distinct and cumulative and none
of them will be in exclusion of any other nor will any act of yours be considered as an clection to proceed under
any one provision of this Mortgage to the exclusion of any other provision.

NOTICES - I agree that any notice and demand may be given to me cither in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortgage agreesthat no
modification, rencwal or extension of time or other variation of any obligation sccured by this Mortgage will affect
any other obligation under this Mortgage.

APPLICABLE LAW - This Mortgage is madc in accordance with, and will be governed by, the laws of the State
of Indiana and applicablc Federal law.

RECEIPT OF COPY - Each person signing this Mortgage acknowledges reccipt of a completed and signed copy
of this Mortgage.

BINDING EFFECT - This Mortgage is binding on and inures to both your and my successors and assigns.

SEE PAGE 1 FOR ADDITIONAL IMPORTANT TERMS
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