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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ....... SERTEMBER. 184,498, .0.0c e . The mortgagor
T2 0 o T O L4 USROS PO P TP PPR

------------------------------------------------------------------------------------------------------------------------------------------------------

N8, 08" 35e Bank/58643930-20367/FIM
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................................................... , which is organized and existing under the laws of ....THE. .STATE. OF..........
A AN e e et e s et e e s r e e s s e eres e e bR bessse R raaeoenraes , and whose address is
2611, HIGTWAY. AVENUE,. . HIGIAND, . AN, 48322, ... ireceiicvrennieaesicinssnesnssssnsessnsssnessresssessnsesane

(*Lender"). Borrower owes Lender the principal sum of ... THERTY..FTVE. THOUSAND, AND. NO/1QQ**kkkkknsh
Botdddetebdodolridbdriebitobndebotshidolotcdulobot drbuoboodod SRR Dollars (U.S. $..32.000,00....................). This debt
is evidenced by Borrow i Y provides for monthly

payments, with the full earl e 1 pRCTORER. 4. 200 . This Security
Instrument secures to ¢ 4&&%&!&% the Na est, and all renewals,
extensions and modifical Nowg Y, :Ei with igteres | under paragraph 7 to
protect the security of t yri mw m&i\’vc. and agreements under

this Security Instrument th Tqu;%‘mglﬂqu%%%cﬁymaﬁf ar . convey to Lender the
in

following described property located in .. VNG, i ierierinirrnerraseisonenoitonnssenionnsronsss, ...... County, Indiana:

the Lake County Recorder!

LOT 16, AND THE EAST 15 FEET.OF LOT 15;:BLOCK4y;, FOGG AND HAMMOND'S SECOND
ADDITION TO THE CITY OF HAMMOND, AS SHOWN PLAT BOOK PAGE 8, LAKE OOUNTY,

INDIANA.
which has the address of iSRS 1 1 W, IVTATWSE A s .
------ ty
Indiana ... 46340............. ("Property Address");
(Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the Fropcnz. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prct)gcrtg is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the Kayment of mortgage insurance premjums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that a;zflies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
;:urrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
€sCrow account, or veri 3 ds and agplicable law

rmits Lender to mak . Hopwey ) i o 1e-time charge for an

?:depcndem real estate . rvice némwgisiu. is pplicable law provides

otherwise. Unless an agr applicable Jaw jres in tq be paid, L not be required to pay

Borrower any interest or ﬁ ﬁi@gi e%‘\ hg , that interest shall be
give 10 Bo ouf ¢

paid on the Funds. Lend: rrower, wit arge, an annu accoun'iinb t s, showing credits and
debits to the Funds and the | lg ¢agliyde 'ttigf@]fgi;mpquw’l‘lnf ds are pledged as additional
security for all sums secured by this Security [nstrumen

If the Funds held by Lender e euts penmifed R&cﬁhd¢nﬂplicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to I the ¢ S  up the v. Borrower shall make up the
deficiency in no more than twelve month payments, at Lender’s sole discretion,

Upon p:ymcm in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this S":urit)/ Insirument

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied. fisst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes; assesemeénts, charges, fines and impositions attributable to the
Property which may attain priority over this Secusity)instruriigai<and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time direct] he person owed payment; Borrower shailipromptly furnish o i all notices of amounts
to be paid under this pa: if Borrower makes these payments directly, Borrower sh ptly furnish to Lender
receipts evidencing the p:

Borrower shall pr rge any lien whigh has;priority over this Secur t unless Borrower: (a)
agrees in writing to the obligation secured/byrihe*lien in a manne snder; (b) contests in
good faith the lien by, « f the Tien 1n, ! . the Lender’s opinion

operate to prevent the enforcement of the HEn, Or () secures 1o uic holder of the lien an agreement satiSfaCtory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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TOGETHER WITH all the improvements now or hereafter erected on the propcn‘\", and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princi%all' of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the Rayment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount., Lender may estimate the amount of Funds due on the basis of
;:urrcnt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annual 3' analyzing the
escrow account, or verifying the E Borrow er interest on the Funds and applicable law

rmits Lender to mal e-time charge for an

independent real estate in eonneetion will hi splicable law provides
othepr:rise. Unless an ag ide of amﬂmmgmtsmbe paid, n%t be require% }t‘gl gy
Borrower any interest o i ~:~ r agreesin g riti r, that interest s! e
paid on the Funds. Len 2 .e wm emlﬂ&;ly&; f s, showing credits and
debits to the Funds an purpose for which each debit to the Funds was made. The [un pledged as additional
security ffog allcsur;s secured ' ’.%}lﬁsu ostumentn € 1S tldle rl?ge log ter shall

If the Funds held by Lender e e amoupts permitte e he afiplicable | ender shall account to
Borrower for the excess Funds in acc&ﬁﬁcm{h%&ﬁﬁsﬁﬂmﬁ&é . If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender mzR' s0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ¢ up the
deficiency in no more than twelve month payments, Lender’s discretion,

Ugon p?{ymem in full of all sums secured by this Sec Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Properiy, shall"apply any Funds held by Lender at t fracquisition or sale as a credit
against the sums secured by this Security Instrumen i

3. Application of Payments. (J ss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, (0 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lostrumient, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided i patagraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payments Borrower shalt promptly furnish to Lender all notices of amounts

------- 'Mn;-nn nnloce T andar nave

to be paid under this p anh. If Borrower makes-these payments) @irectly, Borrower shall otly furnish to Lender
receipts evidencing the | (s, ’

Borrower shall p ischarge any lien ‘which has priority over this Security . unless Borrower: (a)
agrees in writing to the “the obligation sceured:by the'lien in a manner ac ender; (b) contests in
good faith the hen by, inst enforcement”f/tha 1ien~in, legal procee the Lender’s opinion
operate to prevent the e lien; or (c) seciires from the holder eement satisfactory to
Lender subordinating tk ¥ ‘roperty is subject to a

lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
};ender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance %rocceds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. Tlge 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not

gg:;lrogé dax;la clor fimp:' the P 0 Ot he Ego%erty. l;gﬁrc}wg
in default i any 0 Gifig, wicuicr Civii O crimimn in nder’s 4 ai

judgement could result f %ﬂa‘]mmttelig) s, cated by this Security
Instrumetr;‘t or Lender's s ;5. Borrower may cure such a default and reinsta 2d in paragraph l?.dby
causing the action or pi td : nder'g goo termination, precludes
forfeiture of the Borrow 1Nﬂgrﬂ@ EM% of tl eated by this Security

i L~
Instrument or Lender’s security ipgdefault j »the loan application process,
gatye matcri)alily false or inac %%m&%m&&m&r&%&%&%& Lender with any matcni'ial
information) in connection wiih the logfexidenced byythe, m*n i limited to, representations concerning
Borrower’s occupancy of the Property as a princi ?l resldte{nce. fﬁi?g%%mye?;stmmem in on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the riting

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a proceeding in bankruptcy, probate, for condmentation or forfeit to enforce laws or regulations),
then Lender may do and pay for whaicver i§ necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums securcd by alien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7,.1 1 does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to'ethet’terms of payment, these amounts shall bear interest from
the date of disbursement.at the Note rate and shall:hs payable with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Inst e, If Lender required snottgage insuranée as a condition of maki e loan secured by this
Security Instrument, Bor hall pay the premiums required-to maintain the mortgage 1 2 in effect, If, for any
reason, the mortgage in verage required By Lender lapses or ceases to be ir orrower shall pay the
premiums required to ot e substantially eéquivatent-todthe mortgage insura ly in effect, at a cost
substantially equivalent t rrower of the morgags isurance previousls . an alternate mortgage -
insurer approved by Lenc Iy equivalent mortage-insurance coverag Borrower shall pay to

Lender each month a sui th of the yearly mortgage insurance f g paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agam becomes available and is obtained. Borrower shall pz?' the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender

shall not be required to 'S | time for payment or
otherwise modify amornt ns ed by this Security ipstrument b demand e by the
original Borrower or Bc 55 Hﬁ)&mﬁdﬁ Lende any right or remedy
shall not be a waiver of « 1e excrcise of any right or remedy.

12. Successors a 18 mmﬁmx -slgnds. T s and agreements of
this Security Instrumen it“the S8 nder a ower, subject to the

rovisions of paragraph i3 ¢ 3 joi ev A orrower who co-signs
{)his Security Instrument buy am&ﬂﬁﬁﬁﬂ‘?ﬂﬁﬁgﬂ]ﬂﬁﬁﬁfﬁm lﬁ?ﬁu it only to mortgage, grant
and convey that Borrower's interest i lrm tpptx(}]? i ty Instrument; (b) is not personally
obligated to pay the sums secured byt is Security ngtgr?n%m; c?ﬁ:t?egggiit"‘hnder and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s conser
13. Loan Charges. If the loan secured by this Security Instrument is subject to.a law which sets maximum loan
charges, and that law 15 finally interpreted so that the interest’ or other loan charges collected or to be collected in
connection with the loan cxceed permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pre| 1t charge under the Note
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giv g?' delivering it or by
mailing it by first class mail unless applicable law requires'sseof another method. The notice shall be directed to the
Property Address or any other address Borrower designaies'by noiice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any-other address iender designates by notice to Borrower. Any notice
rovided for in this Security Instrument shall be deemed’to hiave been 'given to Borrower or Lender when given as provided

in this paragraph.

15. Governing L rability. This Security lnsirument;shall be governed by w and the law of the
jurisdiction in which the located. In the event iiat any/provision or clause rity Instrument or the
Note conflicts with appl h.conflict shall Tiot/affegt\other provisions of istrument or the Note
which can be given ef&c flicting provision. Te this end the provisi ty Instrument and the

Note are declared to be s .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time grior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to Yay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securim nstrument and the obligations secured hereby shall remain ful}iy effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the P A ¥ ized to be appropriate
to normal residential use arice Pft .
Borrower shall p endeg mﬂﬁﬁ*Mﬁ igdhidn;, claim uit or other action by

any governmental or ZElCy. OF_private involving the Property = ardous Substance or
Environmental Law of rr WXJ rower J8r is'n any governmental or
regulatory authority, tl woval or @ re i any T *Substanc tin Lt:xe Property is
necessary, Borrower shall prot i i ironmental Law,

saz used in this paragrapl %&gmm%mﬁemmng g toxic.or hazardous substances
by Environmental Law 4nd ihe following substaicesd gasolines kerbtene; cotheleflahmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contaifiing asbestos or formaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the junisdiction where the Property is
located that relate to health, safety /ironm on,

NON-UNIFORM COVENANTS (Borrower and Lenderfurther covenant and agreeias follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach.of any covenant or agreement in this Security Instrument (but not (Fr ‘ cleration under paragraph 17
unless applicable law proyides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the
default; (c) a date, not lcss than 30 days (rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice mey result in acceleration
of the sums secured by this Secu nstrument, foreclosure liclal proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default oit‘any other defense of Borrower to acceleration and
foreclosure. If the default [s not cured on or beforedhe dake specified in the notice, Lender at it option may require
immediate payment in full of all sums secured by this Securfcv_Instrument without further demand and may

foreclose this Security rument by judicial pregéeding.-Lender(shall be entitled to collect all expenses incurred in
pursuing the remedies led in this paragraptn2l, including, but not limited to, rea : attorneys' fees and
costs of title evidence.

22, Release. U tof all sums secured by this Security Instrument, I release this Security
Instrument without char :

23, Waiver of V praisement. Borrowerwaives all right of « aisement.

24, Riders to th ecorded together with

Form 3016 9/90 (page 5 of 6/
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1.IN 2/12/81 J

O r




this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es))

BX Adjustable Rate Rider [(J Condominium Rider

O] Graduated Payment Rider ] Planned Unit Development Rider
(J Balloon Rider O Rate Improvement Rider

O Other(s) [specify)

(] 1-4 Family Rider
O Biweekly Payment Rider
O Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,

ocial Security Number

--------------------------------------------

Social Security Number

[Space Below This Line For Acknowledgment}

--------------

(Seal)
-Borrower

oooooooooooooooooooooooooo

(Seal)

oooooooooooooooooooooooooooooooooo

STATE OF INDIANA, . Documen.t(:i\g 5
Before me, ....... bt . - 120N nh lig tigs ...
o S 0 NOT OFFRGIRRE
.............................. . ;Fhais. 'Pocument'iS'theWW"&f H
WITNESS my hand and offici s]g. - . _\
the Lake Cgpun cordes]
". A" ~ 0 esseessseess D, 0L 0 LQL‘. 00
My commission expires; Notary Publig
4-15+98 - , :
AR CYNTHIA ONDAS [
! J Typo or Print Name
Sy Resident of ..., .. ..usihe LAKE @ reerrenne
This instrument was preparcd by:
GREGORY, BRAQD, .. STANT, VICE, PRESIDENT. .. 2
N

BANKERS SYSTEMS, INC., §T. CLOUD, MN 66302 (1-800-397-2341) FORM MD-1-IN 2/12/91
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" the annexed mortgage.

oooooooooooooooooooooooooooooooo
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 16TH.. day of ..... SEPTFMBER...19%6...........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND, RIDGE .BANK.......
....................................................................................................... (the "Lender")
of the same date and covering the progurty described in the Secunty Instrument and located at:

238, .SUMER. STREET, G820, e

{Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ............ 8..730%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments" are changed to "scheduled

payments."

I will pay principal and interest by making payments when scheduled: (mark one):

XK1 will mal h M teverrrerennes

NQVEVEE e U S A .
01 will mal le ,al;mgmm_ent 1§

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

OIn addition 'to the payments described above, I will balloon payment" of
. S B R | I P +....00 » The Note Holder will deliver or
mail to me notice prior to maturity that the t ‘oon payment is due. This notice will state the
balloon payment an and the date that it is

(B) Maturity Date and Place of Payments

I will make these payments as scheduled il I'fiave paid all of the principa! and interest and
any other charges described in the Note. ,

My scheduled payments will be applied{onterest beferé principal. If, on . OCTORER. 1., 2004 ...,

I still owe amc nder the Note, I wilii pay-those amotnts in full on that vhich is called
the "maturity d

I will make | d payments at ZQAkHIGHNBY AVENIE, . HIC N...46322.....
.............................. ot atiaidifferent place if Note Holder.

(C) Amount chy 1|

Each of my initial scheduled payments will be in the amount of U.S. $ 342, 84......ooviieiiiiriinnnnn, .

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., 5t. Cloud, MN (1-800-387-2341) Form ARLR 2/6/95 lpage 1 of 3
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay, The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date."” (Mark one)
LiThe interest rate I will pay may change on the first day of ..QCTOBER,..2003.........
and on that day every ........ A2TH i ve++e... month thereafter.
OIThe interest rate I will pay may Change ............ccevveevnvinneiniernineninenieneeneeineenee e
ANA ON BVETY 1vvviuriinnniinniinneriireiisenieniinseriesneerernreensrenneerinenes thereafter.
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
NEERLY, , AVER YIEZDW&S:IREASURYSE@RI’HESADJUSTEDWAWW ......
/90 SR A0 0 N 4 SR

----------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each (“\hnnn Nata tha K't.'\tn Haldar will anlonlata mae new intoract vata hyy mm ........
THREE. AND. R00/1000 . /] grermmsmmssssssnsssssnssssages centage points

0 will not b Hff,

X3 will be rounded off by N Nole Bolded B g ndhdesi KA 1.1

(J will be ro L off by, the Note Holder up to the nearest .............. .

[ will be rounde ,Tﬁl&h@em wn ovtiepemamerty. of %,

Subject to the fimitations m@mﬂ@@gﬁw“@&mwgwill be my new interest rate

until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes = * TWO AND NO/1000

LMy interest rate will never be increased or decreased on any single change date by more than

*

.............. . percentage points from the rate of interest I have been paying for the preceding period.
xng interest rate will never be greater than ........... 14.750% or less than ........... 3.200%.
(E) Effective Date of Changes
My new interest rate will become effectivé on eacly Change Date. I will pay the amount of m
new scheduled payment beginning on thesfirst'scheduleéd payment date after the Change Date until
the amount of my scheduled payment chages again:

(F) Notice of e

At least 25 d o more than 120 days; before'the effective date /ment change,
the Note Holde r or mail to e anaticel of any changes i t rate and the
amount of my st nt. The noticewthanchide informatior w to be given
me and also the 1€ ' [ ! ¢ n I may have

regarding the notice.
B. FUNDS FOR TAXES AND INSURANCE [Mark one]

0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
8 Uniform Covenant 2 of the Security Instrument is amended to read as follows:

Bankers Systems, inc., St. Cloud, MN {1-800-397-2341) Form ARLR 2/6/96 {page 2 of 3)




2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to paz for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortgaqe insurance (if any). I will
paY those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do so, or
unless the law requires otherwise. I will make those rgaymcnts on the same day that my scheduled
payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the%aw may be superior
... tothis Security Instrument, divided by the number of scheduled payments ina year; plus

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
. _tH‘the number of scheduled payments in a year; plus

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
. number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. ExcePt as described in this Paragraph 2, Lender will use the Funds to
%ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dg;t accounting must show all additions to and deductions from the Funds and the reason for each

uction.

. Lender may n holding or keeping the Funds, for to pay escrow
items, for analy p‘g@?n?m:gs» fy 1g assessments
%ndénlls.d I_{fmla:'e may charge me for these services iif Lende l_négrest on the

unds and if the . will nC ired to pay me
any interest or ¢ ﬂﬂm ir , at the tl)rlne |

> | i Ic 1
sign this Security Insti t i j Ilispd LO1 e law requires
Lender to pay intere meﬁmmgﬂlt%mgeﬂr%& bf e

(C) Adjustments (o the Feids 1.ake County Recorder!

If Lender’s estimates are too high or if taxes and’insurance rates go down, the amounts that |
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreem rade arit ment, | e the right to have the
excess amount either _Fr iptly.repaid to me'as'a direct refund or credited to iture scheduled
ga:lyments of Funds. There will be excess amounts if, at any time, the sum o the amount of

nds which Lender is holding or keeping, plus (ii) the amoun scheduled payments of
Funds which I still must pay,between that time and the due dates of escrow items fis greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has'not received enough Funds to make
those Faymems, will pay (o Lender whatever additional amount is necessary to pay the escrow
items in full. I must pay tgat additional amount jn ope or more payments as Lender may require.

When I have paid all of the sums securedy \Lenderawill promptly refund to me any Funds that

are then being held by Lender. If, as a result-of the exercise by Lender of any of’its rights under
this Security Instrument, either Lender; acquires the\Property or the Property is sold, then
immediately befi > acquisition or sale;L.ender will use:any Funds which r is holding at
the time to reduc ms secured.

BY SIGNIN( Borrower_acceptsyand-agsees to the terms s contained in
this Adjustable I Bl il S

AT (Seal)

J S -Borrower
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