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THIS DOCUMENT IS NOT A CONVEY“ARLCEdDﬁCUMENT WITHIN THE
MEANING OF, AND IS EXEMPT FROM, THE INDIANA REAL PROPERTY
SALES DISCLOSURE ACT, UNDER SECTION 1C 6-1.1-5.5-2(2), ASIT IS A
LEASE FOR A TERM OF LESS THAN NINETY (90) YEARS, AND IS NOT A
SALE OR TRANSFER OF AN INTEREST IN REAL ESTATE SUBJECT TO,
AND NO GROSS INCOME TAX IS DUE UNDER, 1C 6-2.1-8-5(a).
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"Memorandun dated as' be nﬁ@ﬁ?ﬁ? tween DEPOT HILL
FUNDING, LIMITED PARTNERSHIP a Delaware limited partnership having an
address c/o ML Leasing Equipment Corp., Project and Lease Finance Group, World
Financial Center, North Tower - 27th Floor, 250 Vesecy Strect, New York, New York
10281-1327 ("Lessor"), and LAKESIDE ENERGY COR [iON, an Indiana
corporation having an address at 801 East 86th Avenue, Merrillville, Indiana 46410
("Lessee").

Pursuant to the terms of an‘ytirecorded Lease Agreement dated as of
September,24~, 1996 (the "Lease") bétween Léssor and Lessee, Lessor Has leased,
demised, and to Lessee, and Lessee has-lcased and taken from Eessor certain
premises situz the City of Gary, Lake County, Indiana, ar articularly
described on A attached hereto and bydfthis reference ir rt hereof,
together with ¢ Sments, hcenscs mn’ iq;;purtenancer e g, without
limitation, tho e 1on EXhib ¢ und Lease

Memorandum (as hereinafter defined)(collectively, the l'remlses ), together with all

improvements located or to be located thereon as more particularly described and |
defined in the Lease and being the same improvements identified as the "Facility" to be

constructed under the Ground Lease (as hereinafter defined)(the "Project").

The Lessor’s interest in the Premises is created pursuant to a certain
unrecorded Ground Lease dated as of September 1, 1995, between USX Corporation -
U.S. Steel Group, as ground lessor, and Lessee, as ground lessee, as amended by that
certain First Amendment to Ground Lease dated September 11, 1996 (collectively,
together with any future modifications, amendments, and supplements thereto, the
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"Ground Lease"), a memorandum of such Ground Lease, as so amended, was recorded
on September 18, 1996 as Document No. 96062456 in the real estate records of Lake
County, Indiana ("Ground Lease Memorandum"), and with respect to which Lessee’s
interests in the leasehold estate created by the Ground Lease and in the Project were
assigned by Lessee hereunder to Lessor hereunder pursuant to an Assignment of Ground
Lease dated as of September % 1996 (the "Assignment”, an original of which is
intended to be recorded immediately prior hereto) and the Construction Agency
Agreement dated as of December 11, 1995 by and between Lessor and Lessee.

The commencement date of the Lease with respect to the Project (the
"Effective Date") shall be the date upon which Lessor and Lessee shall have completed

their respect d ated as of
September greciiehfonLeasel is; %, rein, and
Lessee, as a; n, which Effective Date shall be no later ¢ 30, 1998.
The Effectiv sh N@@:M m AE&. )y Lessor
and Lessee, ﬁot TSended to be recor d The Le sha.f te on the

fifteenth (15th) uvers% of’ t‘ﬁgg?feg?‘lve ¢ pibis any ﬁ%l first calendar month
after the Effective Date Esd sitdhse M&ﬂé fide@ofS Extended pursuant to the
terms of the

Lessce has the right to purchase Lessor’s leasehold interest and rights in
the Ground Lease and Lessor’s interest in the Project at certain times prior to the
commencement of the Lease upon the occurrence of certain spécified events and upon
terms and conditions and for the price stated in‘the Agreement for Lease.

After the Effective Date, Lessee has the option to purchase Lessor’s
leaschold interests and rights in the Gigund Leaseiand Lessor’s interest in the Project

at certain times during the term of the-¥¢ase upon‘ibe terms and conditions and for the
price stated i Lease;

worandum is ‘exetuted for-the purp: on in the
Office of the Iake Countv, Indiana. in order to ¢ he terms,

provisions and conditions of the Lease and the Agreement for Lease and Lessee’s rights
under the Lease and the Agreement for Lease, and is not intended, and shall not be
construed, to define, limit, or modify the Lease. For further details, reference should
be made to the Lease and the Agreement for Lease, copies of which are in the
possession of each of the Lessor and the Lessee.

This Memorandum may be executed in two or more counterparts, each
of which shall be considered an original, and all of which when taken together shall
constitute one and the same document.
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IN WITNESS WHEREOF, this Memorandum has been executed by

Lessor and Lessee as of the day and year first above mentioned.

DEPOT HILL FUNDING, LIMITED
PARTNERSHIP,
a Delaware limited partnership

Bv: Denot Hill Canital Ine, its

Docuiment 1s

NOT OFFICIAL!
This Docu ﬂ As thy LI
the Lake 0; tyRe euﬂdﬂomaselu

ice President and
Title: Assistant Secretary

AKESIDE'ENERGY CORPORATION
an Indiana corporation

Byj“ww)//ﬂw/

Name: Arz5 Pl

TS T da S /2
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STATE OF NEW YORK

)

. SS.
COUNTY OF NEW YORK )

Before me, the undersigned, a Notary Public in and for said County
and State, personally appeared Fyrapcis P Girgt , who resides at Crown €oint:
Indiana

, as the Treasprer of Lakeside

Energy Corporation, an Indiana corporation, who acknowledged execution of the

foregoing instrument.

ber, 1996.

Document 1S

\

(Notarial S NOT OFFI&LALL _
DONNA ANN TERARSHY ocument 1spﬂfé_§.tmp:ﬁybo£

Notary Public, & .och
o l:‘lo.lg 1809891 tHéLake Counﬁgsg ing in New fopk w }5 County,

Qualified in New York County )
Commission Expices Ju 1999 New Nork

' STATE OF NEW YORK

)

. S8,

COUNTY OF NEW YORK )

‘°fore me, the undersigned; aNotery Public in and for said County

and State, personally appeared Jegin- 71 -Zam4 S0fh who resides at Ngiy Yor

New Yor ) s as'the Vo {resident Depot Hill
Capital, In vare corporatien,hwhich is.the general partne t Hill
Funding, L >rship, @ Delaware/litnited partnership vledged

execution ¢

v gam o am A

Witness my hand and Notarial Seal this é_’ﬂday of September, 1996.

- (Notarial Seal)

' DONNA ANN PEKARSKY

Notqrv Public, State of New York

No. 31.4809891
Qualified in New York County
Commission Expires Jynp 30 , 1998

Print: DennaAnn Pekarsky é

Residing in M County,

New Vork
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EXHIBIT A

egal Description o d

A parcel of land in the Northwest Quarter (NW 1/4) of Section Thirty-four (34) and the
Southwest Quarter (SW 1/4) of Section Twenty-seven (27), Townshlp Thirty-seven (37)
North, Range Eight (8) West of the Second Principal Mendlan, in the City of Gary,

Lake County
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