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j MORTGAGE Loan No.: 2500684
THIS MORTGAGE ("Security Instrument”) is given on Septenber 19 , 19 96 .

The mortgagor is Mark Graves, divorced and not since remarried

("Borrower").
This Security Instrument is givento New America Financial, Inc.
which is organized and existing

under the laws of the State of Texas .,and whose address is

3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219
("Lender").

Borrower owes Lender the | ' y n NC

Dollars (l.J.S. $ 52" ) ' D qu&@gi&ﬁeo B e c.iated the same date as
o s e ) RN BIER AT i i
interes. advanced under paagrés . 10 By Wﬂ%ﬂﬁﬁﬁ?@ﬂfw () 1 verformance of Bomowers
covenants and agreements vnder this Se&ih? i\sﬂiﬁﬁrﬂﬁﬂm .CW%E rpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in Iake County,
Indiana:

LOT 6, BLOCK 5, | SUBDIVISICON OF THE EAST 1510.2 FEET OF THE NORTH 1320 FEET OF
THE NORTHWEST 1/4 (OF SECTICI 32, TOWNSHIP 37 NORTH, RZ WEST OF THE SECCND
FRINCIPAL MERIDIAN, EXCEPT THE EAST 201 FEET THERFOF, IN THE CITY OF EAST
CHICAGO, AS SHOWN IN PIAT BOOK 3, PAGE 16, IN IAKE OOUNTY, INDIAN

FERMANENT INDEX NUMBER: 30-161-6

which has the address of 4912 Baring Avenue, East Chicago
|Street) ! {City]
Indiana 46312 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitub

variations by jurisdiction to constitute a uniform security instrument covering real property. C\“
INDIANA ~Single Family— Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/9
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
~, 1, _Payment of Principal and Interest; PrepaK‘ment and Late Charges. Borrower shall promptly pay when due the
* principal of and interest on the debt evidenced \)y he Note and any prepayment and late charges due under the Note,

- 2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds”)for: (a) yearly taxes
and assessments which may allain_priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Progcny. if any; (c) yearly hazard or Bropeny insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
Ereovmons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”

nder may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

. _ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applyin'g the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lsnder may agree in writing, however, that interest shall be paid on the Funds, Lender shalF ive to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held b{ agplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

UJmn ayment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall app(y any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
Hhis Sec g pplication of P Unl licable 1 des oth 1l d by Lend

. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

land 2 shall%e applied: first, to any prepayment charges I(;ue under the Note; sgcgnd, to amounts p);yable under pa?raglgp 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Rorrower shall nav all taxes, assessments. charges. fines and impositione attributable to the Propeny

ngli_chlmay gttati}l: priority ¢ I fnd lea L P g Borrower s(l;all play thcls‘e
obligations in the manner r if not paid in tha mer, Bow em on time directly to the
rson owed payment. B % Hﬁl&bﬁfh ll_rn%?d { amoy under this parangph. If
orrowch0 makes th%sc"paj ly, Borrower shall promptly furnish to Lender rec ing tll;e payments.

.. Borrower shall pr mi ] isgSeaqurig I1is! ess Borrower: (a) agrees
in writing to the payment m F 1@%‘&“ 1o Len contests in g 2ait the
lien by, or defends agains! cement_of the lien in, legal proceedings which in the Lender's n operate to prevent the
enforcement of the lien; or (c) ¢ ’Edhﬁ'sn] MW i I

this Security Instrument. Lender an

this Security Instrument, Lénder may giv £n Barfower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ofnotice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage " and any other hazards, including floods
or flooding, for which Lender requires insurance.  This insurance shail be maintained in the amounts and for the periods that
Lende: requires. The insurance carrier Erovndmg the insurance shall be chosen by Borrower subject to Lender’s approval which
shall 1ot be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with para

All insurance policics and renewals shall be acceptable 1o Lender and shal! inciude a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts
of pail premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of aot made promptly by er.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds: shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender’s security isnot lessened. If the restoration

or repair is not economically feasible or Lender's security woild be fessened, the insurance proceeds shall be applied to the sums

the §i ag taryflo Lender subordinating the lien to
etermines_thaj any 6Sart pP) m%romm t%yaf lien which may attain [g)riority over
@ lRehcdnn(i

secure:l by this Security Instrument, whether or not thefisue; with any excess paid to Borrow If Borrower abandons the
Property, or does not answer within 30 days a notice fromt Lender that-the insurance carrier has offered to settle a claim, then
Lende: “may collect the ins > proceeds.” Lender may-se theproceed§™fo repair or restore the-Property or to pay sums secured
by this Security instrumen ier or not then due.=The 30-day period -will begin when the s given,

Unless Lender ar er otherwise agree ifn Writing, any aPplicatlon of proce¢ ncipal shall not extend or
postpone the due date of payments_referred 3o in paragraphis 1 and 2 or ch ount of the payments, If
under paragraph 2} the P ited by Lender,“Borrower!s Tighit to any insurar d proceeds resulting from
damage to the Propert% pr ition shall pass tolliegdentio the extent of th yy this Security Instrument
immediately prior to the ¢

cupancy, Preservation, M ance and Protection of the Property; | Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date_of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procecdings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created” by this Security Instrument_or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intercst in the Property or other material impairment
of the lien created by this Security Instrument_or Lender's security interest. Borrower shall also be in default if Borrower, during
the lo:n application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merg7e unless Lender agrees to the merger in writing. ) )
© 77, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payin reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ) N )

Any amounts disbursed by Lender under this paraﬁraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
o? disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting gazmen;.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason
the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums require
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altérnate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
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one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in gffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be rcgunrcd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable [aw.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of an* award or claim for damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an
shall be paid to Lender. i

_In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Securit
Instruinent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in whic
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before ‘the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced bx the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the takinf, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured tal this Security Instrument, whether or not then due.

nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
10 commence procecdmig aéamsg an?l successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

o 12, S)IIICCL‘SSOI'S and Asslﬁns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

l;mrumcm but does no}(‘ e 2 ru ;ag%.l grané and convey that
orrower’s intercst in the of this Security insgument; (b) y obligated to pay the sums
secured by this Security In £ éEﬁ(M: ]&Iélﬂ olh$ Borra : to extend, modify, forbear
or make any accommodatio wd 1o the terms of this Security Instrument or th yut that Borrower’s consent,

13. Loan Charges an s Entyis c a sets maximum loan charges,
and that law is finally intery N mr MEEEMH t0 be in connection with the loan
exceed the permitted limit: ) any such loan charlﬁjshall %educcd' by the amoynt- a7 to reduce the charge to
the permitted limit; and (b) an 'Eﬁlﬂi&p(ﬂhﬂd& tmsBorro: mpecxtgcdaf, imits will be refunded to
Borrower. Lender may choose to.make this refi:nd ﬁy ree‘ncmi th [ﬂx al oxﬁi under the Noteor by making a direct payment
to (?orr&wer{l. If a refund reduces principaliti fio E}% @paitiai prepayment. without any prepaymen? charge
under the Note.

) - 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable equire ther 1 The n I''be directed to the Property Address
or any other address Borrower designates by notice to Lender. Anymnotice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower to Lender when given as provided in this paragraph.

~ 15, Governing Law; Severabil This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with x_q;lpllcable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provisiond To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest)ii Barrower, If all or any part of the Property or any interest in
it is sold or transferred (or if.a beneficial interest in Borrower issold’orsransferred and Borrower isfiot a natural person) without
Lender’s prior written consent, Lender may, at its optionysequire immediate payment in full of 2l sums secured by this Security
Instrument. However, this va shall not be exercised/by Lender if'@xercise is prohibited by al law as of the date of this
Security Instrument.

If Lender exercise: ion, Lender shall ‘give Boriower notice of acceleration ice shall provide a period of
not less than 30 days from e notice is delivered,or ‘nigiled within which Borr pay all sums secured by this
Security Instrument. If Bo pay these sumsZpriasrroTietexpiration of thi er may invoke any remedies
permitted by this Security out further noticéZentdemand on Borrow .

18." Borrower's | hall have the right to have

enforcement of this Sequri. ASUHUINCHL GiSCOontnucd at-any timnc prior 10 wc Canlici G a4 J Gays (or Sl'-lCh Omer'pefim as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: éa) gays Lender
all sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; éc; pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Securit
Instrument “shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secur
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragraﬁh 17. o

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a clgangle of the Loan Servicer, Borrower will
be dgiven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by gp%licable law. )

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appl{ to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintecnance of the Property. ) i o ) )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcﬁulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual nowledﬁe. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law., )

As used in this J)aragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remcdics, Lendcr shall give notice to Borrower prior to acceleration following Borrower’sbreach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)].

E] Adjustable Rate Rider I:] Condominium Rider E] 1-4 Family Rider
D Graduated | | Jly Payment Rider

03 Batioon Rid Becwmentis  Home Ride
[J other(s) (sp NOT OFFICIAL!

BY SIGNING BEL O AI(!N& !&&ﬁm}@& 5 &h&l&‘%ﬂ&’c‘o‘%ﬁ%w‘%&. >d_in this Security Instrument
and in any rider(s) executed by Borrowsragd lrecdded (w ity Recorder!

Witnesses: S

B 3 | 7 ///
, W — N e (Seal)

arava -Borrower

m\

(Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Space Below This Line For Acknowledgement]

VT T RosRIciAL SEALY

: O FPCEN T LLER

TiL \ Nelesy Public e of Hinois
STATEOF'!‘N‘D'I%‘ County ss: S fv’y(‘amm:S‘SlonExpwz:.S?W \

o

L Cook
On this / q day of A L 9 7 é , before me, the undersigned, a Notary Public

in and for said County, personally appeared
Mark Graves y.P y ap

, and ucknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Notary Public
This instrument was prepared by William H. Peirson, 4400 Alpha Road, Dallas, Tx. 75244.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

1-4 FAMILYRIDER
Assignment of Rents (First Lien) Loan No.: 2500684

 THIS 1-4 FAMILY RIDER is made this 19th day of September, 1996 » and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date given by the_undersigned (the "Borrower”) to secure Borrower's Note to
New America Financial, Inc.

(the "Lender”) of the same cu located at:

A RERMENL LS

NOT OFFICIAL!

1-4 FAMILY CO\ AN T"]’ﬂ ﬂB&{g&e&ﬁ{ei@xﬂm ﬁ%ﬁﬁé&‘tvd&f urity Instrument, Borrower
ollows:

and Lender further covenant and agree as

A. Additional Property SubjccthﬂlLSkﬁl@lhﬂﬂﬁYnRﬂﬁQdﬂ(‘ﬁﬂo the Property described in the Security
Instrument, the following iterms are added (o the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature what: 10w or hereafter located in, on, or used,
or intended to be used in connection with ihe Property, including, but. not limited 1o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, range: ,refrigerators, dishwashers, disposals,
washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shades, curtains and curtains rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached (o the Property, all of which, including replacements
and additions thereto, shall be deeme be and remain a part of roperty covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is
on a lcasehold) are referred 10 in this 1-4 Family Rider and\{heiSecurity Instrument as the "Property.”

B. Use of Property; Compliance with Law. Borzower shall ¢ seck, agree to or make a change in the use of the Property

or its zoning classification, ss Lender has agreed snoeriting to-the'ehange. Borrower shall comply with all laws, ordinances,
regulations and requiremen 1wy governmental bedy applicabie to the Property.

C. Subordinate LI pt as permitted By federal’ law,/Borrower shall not ien inferior to the Security
Instrument to be perfected Property without’Lender’sorior written pe

D. Rent Loss Insu ~shall maintain“tistrance against rent lo the other hazards for which

insurance is required by U

E. "Borrower'sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the
word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only,to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall bﬂ entitled—to-have-a-receiver a:""“"""‘ to take possession of and manage the
Property and collect the Re inadequacy of the Property

rom.the Property withoyt
as security. "Document is
If the Rents of the € ficient to co costs_of takin naging the Property and of
collecting the Rents any fus d Nér or F\F @ i]r!u jorrower to Lender secured
by the Security Instrument Umﬁo Covenant 7.
' Borrower represenis ar m&m&%th&mmmyasﬂﬁ the Rents and has not and
will not preform any act that would prevghé%]{f@@g 18 righisuiiies-this parag.

Lender, or Lender

maintain the Property befo;
appointed receiver, may do
or invalidate any other righ
secured by the Security Ins

L. Cross-Default P
shall be a breach upon the :

BY SIGNING BELOW, B

Mark Gra;res

agents or a judicially appointed receiver, shall not be required to ¢
or after giving notice of default to Borrower. However, Lender, or

2r upon, take control of or
nder’s agents or a judicially

yat any time when a default_occurs. Any application of Rents shall not cure or waive any default
r remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
ment arc paid in full,

ision. Borrower's default or breach under any note oragreément in which Lender has an interest

urity Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.
ower accepts and agrecs to the terms and provisions contained in this 1-4 Family Rider.

< - (Seal) ) (Seal)

Bortawer Borrower

(Seal) (Seal)

Borrower Borrower

MULTISTATE14 FAMILYRIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FAMRID205/95

Form 3170 9/90




