. []
MORTGAGE
THIS MORTGAGE ("Security Instrument*) is gi September 1
The mortgagor is RONALD M. OBLES?‘CSR? § glven on > 8 1996 _,

whose address is 12108 Jay Street, Dyer, Indlana 46377 . '

("Borrower”). This Security Instrument is given to Centennial Mortgage Company, a Divisio
e:nl: I;SB, w&ich is t;{ganizcd and existing under the laws of the Ungitegd Statcsl: m{c'l whosci :\d?ir(:ssrsp;?;;
est Bryn Mawr, Rosemont, llinois 60018 ("Lender*

of  Forty One Thousand Six Hundred and 007100 oWer owes Lender the princip i
u.s. s___41,600.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments with the full debt, if not paid earlier, due
and payable on October 1, 2026 This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate which may vary from time
to time, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time to time, advanced under paragraph 6 to protect the secur'i!y of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower does hereby mortgage and warrant to Lender and

Lender's successors and assigns the following described property located in Lake County,
Indiana:

The E t : ,
Nostha:g cépt Hﬁ&ﬂﬁ%ﬁ?&e ¥ 2§ \f/h?c“l: are

embraced i« ugrtery of 19 )
Township , Nﬁi‘z .@W IAia!n a g '
This Document is the property of -1
the Lake County Recorder! ?,’
3 If this box is checked see Schedule A annexed hereto and mads a part hereof, g
o
which has the eddress o 14106 Jay Street
(Street)
Dye! ndiana 46311 ("Property Address"):
City) (Zip Code)
™ D
TO HA AND TO HOLD this propenty.ustoLatuer and Lender's successors and assigns, foreyér, OO E ’
together with nll the Improvements now gihereafler erested on the property, and 4ll easements, rights, R o) '
appurienances, alties, mineral, citand gas rights nd profits, water rights ¢ ock and all fixtpres ;'8 -
now or hereafte of the property. All replacenents and-additions shal! also -ed by this S&hirity .3 %
Instrument. A egoing I8 referred to in this Security Instrument as y." 1:,‘ -
FoooX o m
BORR: NTS that Borrower'is tawfully seised o y conveyed 8% as .5. 8
the right to mortgage and warrant _the Property and that the Propert bered, except for en 0
encumbrances of record. Borrower warrants and will defend generally the title to the Property against‘all o O

claims and demands subject to any encumbrances of record.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10, Borrower |
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late .
charges, collection costs and expenses and dishonored check charges as provided in the Note. |

2, Application of Payments. Unless applicable law provides otherwise, Lender will apply each
of Borrower's regular monthly payments under the Note first to accrued and unpaid interest under the Note
as if the payment is made on its due date, regardless of when the payment is actually received and the
remainder, if any, to the unpaid principal balance under the Note. Any late charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or to protect
Lender's interests under this Security Instrument will be assessed separately.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payments.

Robert E. Stochel
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. Borfower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

4, Hazard or Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term "extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts (but not exceeding the full replacement value of the buildings
and improvements) and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Le TWISE agree in wrnlng, nsurang be applied to
restoration or repai nmﬂmﬁ:ﬂ paids ccorio s and Lender's
security is not less : Nme re ‘ripﬂn ically feasible o security would
be lessened, the in: proceg ’I;)p&; hesu QTM!.. ri ment, whether
or not then due, w y exness paid to Borrower. If Borrower abandons the Propgsty, )eS Not answer
within 30 days a notice frod IMARARQGRIERE. 15 EDCPROBETTHIE L. 2. hon Lender may

collect the insurance proceeds. Iiehder Imgyluse @.-oum tblrenain endestofe the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph l'or change the amount
of the payments. If under paragraph 17 the Property is acquired by Lender, Borrowet's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to
the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower's Loan
Application; Leaseholds; Condominiums; Planoed Usit Devefopments, Unless Borrower's joan application
and Lender's loan approval provided that the Propécty was notregeired to be occupied as Borrower's principal

residence, Borrow: il occupy, establish, antt usethe Propsaiiy as Borrower's princi sidence within
60 days after the ex € this Security Instrument.and-shall ¢ontinue to occupy the | as Borrower's
principal residence i year after the datesof occupaincy,-unless Lender ot 2es in wriling,
which consent shall nably withheld;DFunTeSS\cxtCnuating circumst ch are beyond
Borrower's contro It not"destroy, “damdge or impair (he P e Property to
deteriorate, or commit waste on the Property. Borrower shall not permil, or be alleged to have permitted,

the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. :

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrumeht, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in
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court, paying reasonable attorney's fees to an attomey not a salaried employes of Lender and entering on the
Property to make repairs. Although Lgnder may take action under this paragraph 6, Lender does not have
to do so. ,

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the rate then in effect under the Note as such rate
may change from time to time if permitted by law or, if not, at the highest lawful rate and shall be payable,
together with such interest, upon notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection,

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument. Any excess will be paid to the persons legally entitled to it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds , at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

o principal shall
ange the amount

Unless Le s o Bebalsegreaimwiing fany ape oo

not extend or post date of the monthly %zments referred to in parag

of such payments NOT O FICIAL'
9. Borrewe/INotiRelchsedy Borbemtinee By EepdeoNoe rtWaivef. 1

for payment or modifications o{ﬁ@on w élr-.&%) $ecurity [
Lender to Borrower or to any successor in 1 ercs wer shall no

operate to releas:
original Borrower or Borrower's successors in interest. Lender shall not be requ

ions of the time
ument granted by
ie liability of the
1 to commence

proceedings against any su “in i fuse 1d time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand mads by the original
Borrower or Borrower's successors In interest. Any forbearance by Lender inexercising any right or remedy
shall not be a wajver of or preciude the exercise of any right or remedy

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.| The covenants

and agreements o
Borrower subject
and several. Any
signing this Secur
the terms of this S
Instrument and (c]

is Security Instrument shall bind and beneiit the successors and ass
he provisions of paragraph 17 (B):; Borrower's covenants and agree
rower who co-signs this SeCurity-Insirement but does not execute

[nstrument only to mortgage and warranethat Borrower's interest in (|

ity Instrument; (b) is notpersenally obtigated to pay the sun
that Lender and any other.Borrower may agree to extc

s of Lender and
ats shall be joint
='Note: (a) is co-
- Property under
by this Security
forbear or make

any accommodatic ard to the terms 9f this Security Instrument or the N that Borrower's
consent and withc pairing that Boreower*sobligations and !abilit
11, I th sct to a law or

regulation which sets maximum loan charges, and that law or regulatlon is finally |nterpreted s0 that the
interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such interest and/or other loan charges shall be reduced by the amount necessary to
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
Indiana law and any local law that applies in the place in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of thxs Security Instrument and the Note are declared to be
severable.
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14, . Borrower's Copy. Borrower acknowledges receipt of phdtocopy or a conformed copy of
the Note and of thu Security Instrument,

15 Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the
Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 12 and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance J )% ssary remedial

actions in accordanc

As used in
hazardous substance

Dcument 1s

ed as toxic or
d-based paint,

kerosene, other flammab! Tl‘ii@ Patrolepm, products,; toRic. egbiFides, volatile solvents,
materials containing asbestos or fi Mm:adioacn aterial s used in this paragraph 16,
“Environmental Law" méans fcde B WA H'ePropcrty is located that relate
to health, safety or environmental protection.

17.  Lender’s Rights if Borrower Fails to Keep Promises and Agreements. If any of the events
or conditions described in subparagraphs (A), (B), (C), (D) or (E) of this paragraph 17 shall occur, Lender
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called "Immediate Payment in Full."

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of

der or another
of this sale are
¢ this Security
lgment against
Note and this

Borrower's remainir
person may acquire
insufficient to repay Len
Instrument, Lender
Borrower personally

rights in the Property and to haye the Property sold. At this sale I
Property. This is known as\'{greclosure and sale.” If the proces
- the amounts due to Lender from Bairewer under the Note and ur
the extent not limited or-prohibitéd by law, obtain a
ference between oll amounts due-from Borrow

.
w

Security Instrument proceeds, In any lawsuit for foreclosure and < have the right
to collect all costs he foreclosure @ndiSale allowed by law les reasonable
attorney’s fees paid t-a salaried employee'of Lender and cos e permitted by

Rules of Court, and ! ployee of Lender for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction). All such
sums as may come due will be secured by the lien of this Security Instrument.

2 LA JdiU W 4 clibidlby Ll

Lender may require Immediate Payment In Full under this paragraph 17, if:

(A) Borrower fails to make any payment required by the Note or this Security Instrument when
it is due; or
(B) Except in those circumstances in which federal law otherwise provides, all or any part of the

Property, or any right in the Property, is sold or transferred without Lender's prior written consent (or, if
Borrower is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

©) On application of Lender, two or more insurance companies licensed to do business in the
State in which the Property is located refuse to issue policies insuring the buildings and improvements on the
Property; or

(D) Borrower fails to keep any other promise or agreement in this Security Instrument within the
time set forth, or if no time is set forth in this Security Instrument, then within the time set forth in the notice
sent to Borrower by Lender; or |

(E) Any representation made or information given to Lender by Borrower in connection with
Borrower's application for the loan evidenced by the Note is false or misleading in any material respect.

IND IST/ADI.'RATE MORTGAGE - CSB
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. 18, Assignment of Rents; Appointment of Receiver; Lender in Possesston. As additional
secunty hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 or sbandonment of Property, have the right to collect and retain such
rents as they become due and payable. Upon acceleration under paragraph 17 or abandonment of the
Property, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attorney's fees paid to an attorney not a salaried employee of Lender, and then to the sums
secured by this Security Instrument. Lender and any receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon payment and discharge of all sums secured by this Security Instrument, this
Security Instrument shall become null and void and Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

20. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on
the principal or interest secured by this Security Instrument by reason of any governmental taxes, assessments
or charges. Borrower will not claim any deduction from the taxable value of the Property by reason of this
Security Instrument, ’

21. Waivers. Borrower waives all rights of dower in, and statutory redemption of, the Property
and all right of valuation and appraisement of the Property.

22, Ri pity Instrument, If one or more ric by Borrower and
recorded together \ v lodicimgent; Whegooyenapts fand @poocm ch rider shall be
incorporated into a: Ad supplement the covenants and agrecmen :urity Instrument
as if the rider(s) w , Bi/‘ IChkd TCIAL!

[Check applicable box/ ‘ThIS Document is the property of
the Lake County Recorder'
XEX Adjustable Rate Rider 0O Condominium Rider 1-4 Family
Rider
O Graduated Payment Rider. [0 Planned Unit J Biweekly
Development Ride Payment
Rider
(CONTINUED, 2N/ PAGE 6)
|
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0 'Otbet(o) [(specify) - O Rate Il;lbmvement 'D Second

L 4

Rider Home Rider

" BY SIGNING BELOW, Borrower (A) accepts and agrees to the terms and covenant
s contained in thi
Security Instrument and in any rider(s) executed by Borrower and recorded with it, and (B) acknowlcdge:
receipt, without charge, of a true copy of this Security Instrument,

% QMMW% 7¢4‘ (Seal)

Borrower

RONALD M. ROBLES, JR.

Typed
(Seal)
Borrower
!
Typed
(Seal)
" Borrower
Document is
NOT OFFICFAL!
This Document is the property of (Seal)
the Lake County Recorder! : Borrower
ved
STATE OF NDIANA
5s:
COUNTY OF AKE
Before sue, a Notary Public in and\for(seid County and State, thi 18th day of
September , 1996_; Ronald M. Robles, Jr
acknowdedged-the-exeafition of the foregoing Morigage. ;
Witness nd Notarial Sesl the day and year last abo ' 3’
- M
olgiaieic — / .
Typed Robert E. Stochel
Notary Public
My commission expires
1/4/98
This instrument was prepared by Robert E. Stochel
After Recording This Mortgage To Be Returned To:
Centennial Mortgage Company
a Division of Superior Bank FSB
135 Chestnut Ridgk Road
Montvale, NJ 07645
Attn: Recorded Doguments Dept.
[] ]
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Lo - ADJUSTABLE RATE RIDER
. (1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this _18th day of __September 19 96 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to Centennial Mortgage Company, a Division of Superlor Bank FSB (the "Lender”) of the same date

and covering the propertiy described in the Security Instrument and located at:
4108 Jay Street, Dyer, Indiana 46311

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAVME!

The Note provid it t 11,129 &lnitta ote provides for changes
in the interest rate and t 2 ;nns Wﬁs P 8

This No ot /MQITEIIQIEE(LQ.IA.IAQ n 2nts may be due

as provided her TrEintesestycate in eklect enithe date Whﬁf Rate") is 11.125 %
per year, which, except for %o%gﬂs’ eresthwill ag;%l) echto 4,360 day year consisting of 12
months with 30 days'each, Cir€ Lake Lounty Ketoraer:

The Interest rate 1 will pay ma: ge on the layof _ April , 1997
and on that day every 12th month thereafter. Each date‘on which my interestirate could change is called
a "Change Date, :

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index”
is the weekly average yleld on United States Treasury Securities adjusted to a constant maturity of one
year as published by the Fedesal Reserve Board in Fedegal Reserve Statistical Release H.15 (519). The

"Current Index" is the most recent Index value available as of the date forty-five (45) days before each
Change Date if such date falls on a Wednesdaj or, 1f: Sucti date does not fall on a Wednesday, then the

"Current Index" is the most recent Index valGZavailable:as-af the Wednesday immediately preceding the
date forty-five ( ays before each Change Date.— Beforé each Change Date 'ote Holder will
calculate the nev cate, which, exceptfor-any-odd days’ interest upon pt it in full, will be
applied to a 360 »asisting of 12 ‘months -with30days each, by ad >0 __ percentage
points ("the Mar icrent Index. Whead new'rate is determin 1 be rounded off
to the nearest 1/¢ o ill'then determine t! 1ly payment that

will be sufficient to repay the then unpaid principai in fuil by the maturity date of this Note, assuming
that all delinquent payments are made and that all future payments are made when due.

At the first Change Date, the interest rate will not be increased to more than two (2) percentage
points higher than the Initial Rate and, at all subsequent Change Dates, the interest rate will never be
increased or decreased on any single Change Date by more than two (2) percentage points from the rate
of interest charged during the preceding twelve (12) months. The interest rate will never be greater than
17.125 percent per year, nor will it ever be less than the Initial Rate during the entire term of this
loan and at no time during the term of this loan will the rate be increased above the rate permitted by
law. The new interest rate will become effective on the Change Date. The new monthly payment will
begin on the first monthly payment date after the Change Date and will remain in effect until the monthly
payment changes again. The Note Holder will deliver by mail to me a notice of any change in the
interest rate and the amount of the new monthly payment at least twenty-five (25) days before the
effective date of any payment change. The notice will include information required by law and possibly
certain other information as well,

Except in the case of a Current Index and Margin less than the Initial Rate and subject to the 2
percentage point limitation on rate changes described above, rate decreases will be mandatory upon
decreases in the Index determined on Change Dates, but rate increases based upon increases in the Index
will be optional with the Note Holder. However, the fact that the Note Holder may not have made a

permissible increase in whole or in part will not be considered a. waiver of the Note Holder’s right

subsequently to make any other permissible increase within the limits stated in this Section 4.
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Adjustments in the rate will be given,effect by changing the dollar amounts of remaining equal
monthly installments so that the total amount due under this Note will, if all delinquent payments are
made and all future payments are madé when due, be paid by the original maturity date of this Note,
As stated in Section 2, however, interest will accrue until payment in full is actally made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

O)MAM M%Mw ¥ (Seal)

Ronald M. Robles, Jr. Borrower

(Seal)
Borrower
(Seal)
Borrower
(Seal)
Borrower
Document 1s
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
l
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