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MORTGAGE

THISMORTGAGE (“iecurijy Irlgglg?ent") is given on ... September 20th,

19.96.... The mortgagor is ..Pé.f.l...?.l.........................................................::::f::f::::f:::::::::::::::::::;é;:;;;::;:é::::
............................................................................. (“Borrower"), This Security [nstrument is given to .S1€1gNts Auto
.. orkers. Credit Union, Its Successors and or?[ts)?sagns .......... , \ghi(zl is organized and existing
under the laws of ...........otate of ‘filimois " " , and whose address is 215°C°%tagecr°"e'
- CDACAT0. Helghte.s JALINOLE..O0BLL | ricserrmseseesesessesessesssssenssssssssssssssssssssens (“Lender™).
Borrower owes Lender the principal sum of .. S1Xty =Thousand’ And N6/100-=-mm-=cmoomoooetmereee-
.................................................................. Pollars (U.S. $60l000 00) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (‘‘Note’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on _Sept.ember. 20th, 2011 e This Security Instrument

scg:;r;s t:;? Len?:)r:] of y ote, Wit enewals, extensions and
modifications; (b) t L 6the ithy cedeandery otect the security of this
S;‘:ctgny lr;:stru!r:\cn pe mmmmgs g%agn\ Security Instrument and
the Note. For this p pr F vey t d wing described property
located in .............. ‘ WWFW@IKL(! wresne s sarreasans County, Indiana:
This Document is the roPe of
LOT 8 AND 9, "BLOCK llﬂmmg OFMQ, 11, 12, ! ND 14, JACKSON
TERRACE IN THE CITY O + AsUSHOMNY TN PEAT 806K '17, PAGE 22, IN LAKE COUNTY,
INDIANA.

Key Number: 34-199-8 (Tax Unit No. 2

which has the address of 7115MadisonAv§nue] ......................................... y veserens .I-_l'an ... . mo n d .................................... ,
treet {City)
Indiana ......ccoevinnns 46324““ ...................... (“Property Address");
p e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. / %)

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 %/




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
NO[C; third, to amounts pavahle undar narasranh 2: fourth tointerest due: and last to princinal due,

4. Charges; Lie ions attributable to the

Property which may a v l% m'"",lgle—"m"ii,"' i e . ho - ground rents, if any.
\e manner ;‘3 ed in par. t::l! ?or if not

Borrower shall pay thes i rovi agr 8 nanner, Borrower shall
pay them on time direct e m‘%ﬁx@m fRrnist r all notices of amounts
to be paid under this pa h1f Borr es t » Bofrower sh; 1ptly furnish to Lender
receipts evidencing the payme - :

Borrower shall prot .y’glsl%ﬁ gIe)acx’\? i %I}v xlghthlass trll})ﬁt? gf(e)rlt)h?s%r?yfh. iment unless Borrower: (a)
agrees in writing to the payment of th ﬁfgli -E;WI! eRﬂﬂMdﬁl&!ﬁeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating ihe lien to this Secusity Instrument. Jf Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and {or the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall besaceéptable {aender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and’ceniewals If Lexider requires, Borrower shall promptly give to Lender
all receipts of paid pren nd renewal notices. Imthe event-of loss; Borrower shall give notice to the insurance
carrier and Lender. Len 1ake proof of loss if net made promptiy by Borrow

Unless Lender a atherwise agreedn Weiting insurance proceeds sh | to restoration or repair
of the Property damage tion or repair is‘esononiically feasible and 1 ly is not lessened. If the
restoration or repair is feasibl Lender's security would be irance proceeds shall be

applied to the sums secured by this Security knsirument, whetiier or not-thtn due, wilh any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowcr or Borrower s successors in interest.

Lender shall not be required to commence proceedings against-any successor i erest fuse to extend time for
payment or otherwisce n ol the sums secured by this Secyrity In 1 of any demand made
by the original Borrow ¥ @um:emrm by Le g any right or remedy
shall not be a waiver of he exercise of any right or remedy.

11, Successor .Nm Qxﬂrmglg’ T its and agreements of
this Security Instrume SU rq bject to the provisions
of paragraph 17. Borrc m %Tj R%C{ZR@WW@B co-signs this Security
Instrument but does not execut ote: m ning this Secu rument only te mor{gage, grant and convey
that Borrower's interest in the Propettinunderafic mgzclﬁem at! (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consel

12. Loan Charges. [f the loansecured by this Security Anstrument is subject to'a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed (! rmitted limits, then: (a) any such loan ge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makinga d yment to Borrower. If a refl educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender’s Rights. I ewactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrutientunciforceable according to its terms; Lender, at its option,
may require immediate payment in full of all sumsisecured by this'Security Instrument and may invoke any remedies

permitted by paragrap i{ Lender exercises thisepfion, Eender sh#lttake the steps specifiedin the second paragraph of
paragraph 17.

14. Notices. = {0 Borrower provided for'in this Security Instrument sh by delivering it or by
mailing it by first clas applicable law requives usevof asiother meth 1 all be directed to the
Property Address or a s\Borrower desigiaies byinotice to Lender. A ider shall be given by
first class mail to Lend he or any other address Lender desij 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

, -




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrowcer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider
(] Graduated Payment Rider (7] Planned Unit Development Rider

(] Other(s) [sp -
Document 1s

BY SIGNING B FOWER a : ogtheterm ained in this Security
Instrumentandinany r Nﬁmem ECQ m i ARE'
This Document o (Seal)
the Lake Cofilaii#¥doterd! R Borrower
................................................... (Seal)
—Borrower
[Space Beiow This Line For Acknowledgment
STATE OF INDIAN! LA ___County ss:
On this th day of Septarber _ /19909
before me, the undersigned, a Notary.Public ipand for said County, personally,__
BAMDE+—-LERR niel T Kees n 1owledged the

execution of the g instrument.

WITNESS ‘my hand and official seal.

My'_-Corrmission;‘expires: 6-25-99 U C0. RES.

This instrument was prepared by: Brenda L. Ford / Heights Auto Workers Credit Union
21540 Cottage Grove, Chicago Heights, Illinois 60411




