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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF s oISEEYEMBER 2421956, Bebw=cn ista, Jr., a married ian,

whose address Is 946 /’Mﬁ,ﬂleﬁ%m referred to Lelov lor"); and PRAIRIE EANK
AND TRUST COMPAN se si76 é(B.IWIg} v, IL 60455 (referrcu 10
below as "Lender"). This D i
ocument is the 1127
ASSIGNMENT. For valuabie con der'igio ! Ganetor as!aﬁgrgrpns c?nf\‘h. g security interest in, and
cheh® Fe

conveys to Lender all Grantor's Tritevy's fid €octhe Rents {rom the following described
Property located in Lake County, State of Indiana:

Lot 49, Springrose Heatn Subdivision, Unit Eive, ag shown In Plat Book 78, Page 22, in Lake County,
indiana.

The Real Property or lis address is commonly known Lot 49 Springrose Heath, Crown Point, IN 46307. ine

) Real Property tax Identification numbar 5 11-15-26 and 70.

DEFINITIONS. The following words shail g following meanings whe ihis Assignment. Terms no! otherwise defined in this Assigment
shall have the meanings attributed lo such terms in the Uniform Commerciai Code. All refersnices to dollar a Jnis shall mean amounts in taxtul
money of the United States of America.

Assignment. The word signment’ means this Assignmani-of Ranle belween Grantor and Lender, and incluges without himitai .- Al
assignments and security inls provisions relating to the/Rents.

Event of Default. The w ~ven! of Default” mean angtnclude-without limftation any of the Events of & set forth below in tha secticn 1ued
*Events of Defaull.”

Grantor. The word "Gra Adolph E. Batlista, Jri

Indebledness. The wor " means all princigaliaftimarastpayable under ing I mounts expended or advaincac Ly
Lender to discharge obli r snses incurrédbyitander to enforce oblige der this Assignment, includiry tut
not fimited to, attorneys' t ith inle as provided in this Assigrim:«

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, ils successors ang assigns.

Note. The word "Note" means the promissory nole or credit agreement dated September 24, 1996, In the original principal amount of
$115,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of. consolidations ¢* and
substitutions for the promissory note or agreement. .
Property. The word "Property” means the real properly, and all improvements thereon, described above in the "Assignment” section.
Real Properly. The words "Real Property” mean the property, interests and rights described above in the *Property Definition” section.
Related Documents. The words "Related Documents” mean and Include without fimitation al promissory notes, credit agreemenis, i2an
agreements, environmental agresments, guaranties, security agreements, morigages, deeds of trust, and all other inslruments, agreements and
documents, whether now or herealter existing, executed in connaction with the indebtedness.
Rents. The word "Renis" means all rents, revenues, income, issues, profits and proceeds from the Property, whether due now or later, including
without limitation all Rents from all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT ISSGIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grantor shall pay to Lender all amcunts
secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under ihis Assignment. Unless and until Lo cer
exercises its right to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in poscession
and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Renls sty ¢ S
constitute Lender's consent to the use of cash collateral in a bankrupicy proceading. \‘\Q,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor 1epigsenils

!
]
§
¥

warrants to Lender that: &N

L
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Ownership. Grantor Is entitied 1o receive the Renls free and clear of all rights, loans, ligns, encumbrances, and claims exccp! as disc: . . b |
accepled by Lender in wriling.

Right to Assign. Granlor has the full right, power, and authonty to enter info this Assignment and to assign and convey the Henls 10 e e
No Prior Assignment, Grantor has nol previously assigned or conveyed the Rents 1o any other person by any instrument ncw 1n foice

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as p:c. > 1
this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occuried uin... .8

Assignment, to collect and receive the Rents. For this purposs, Lender is hersby given and granted the following rights, powers and authority:

Nolice fo Tenants, Lender may send notices to any and all tenants of the Properly advising them of this Assignment and diecting all Rents 1c 1.8
palid directly 1o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, cotlect and receive from the tenants or trom a~, = 3¢
persons liable therefor, all of the Rents; inslitute and carry on all legal proceedings necessary for the protection of the Property, incluginc v,.uh
proceedings as may be necessary to recover possession of the Property; collec! the Rents and remove any tanant or tenants o1 other ;- <. " §
from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Properly and keep the samae in repair; 1o pay the cosls tharect i1 ... of

all services of all employees, including their equipment, and of alt continuing costs and expenses of maintaining the Propeity in proper 1. .. 3
condition, and also to pay all laxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lende: . '@

Property.

Compliance with Laws. and all things 10 executa and comply with'{t f Indiana and also all cther L s,
rules, orders, ordinances i of ﬂcmﬂentwlls. Pr¢

Lease the Property. Ler or lease the whole or any part of the Property for such t¢ nd on such conditions ac .o or

may deem appropriate. NQT OFFI GI q |
Employ Agents. Lender page such agent or agents as Lender may deem appropriale, sl if r's name or in Granter's <0 ¢ 19
rent and manage the Propert, nc\ TR 8 PEEARIEFERIE'RS A8 property of

Other Acts. Lender may do’all such other $hings.and.acts with respect lo rope Lender may deem-appropriate and may act exc: . ..y

and solely in the place and slcad of Granidr & Q\J&Jﬁ}’oﬁtﬁﬁbﬂé a&'ﬂo 0585 slated above.

No Requirement {o Act. 'der shail not be required to do any of the foregoing acts or things, and the fact tha! Lander shall nave peiform - @

or more of the foregoing acis or things shall not require Lander to do any other specific act or thing .
APPLICATION OF RENTS. All costs and expenses incurred by Liender in connection with the Property shail be for Grantor's account ane Lot - iy ™ ’
pay such costs and expenses from the Renis. Lender, in ils sole discretion, shall delermine the application of any and all Rents receneu @ . |}
however, any such Renls received by Len w~hich are not applied to such costs and expenses shall be applied lo the Indebledness. All expe 328
made by Lender under this Assignmenl and.not reimbursed from the Ren's shall becoma a part of tha Indabledness| secured by this Assignmaz:t 4.3

shatl be payable on demand, with interest at the Nole rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwisg performs all the obligations imposed upon Grantor ur e 7.8
Assignment, the Note, and the Related Do ., Lender shall execule anc lo Granicr a suilable salisfaciion of this Assignment and s..iul @
statements of termination of any financing statement on file evidencing Lender's securily interesi in the Rents and the Properly. Any termiratcr '@
required by law shall be paid by Grantor, if permiited by applicable law:

EXPENDITURES BY LENDER. - Grantor fails to comply with anyopcovisicn of ihisAssignment, or if any aclion or proceeding is commenced that +.0."'d

materially affect Lender's interesis.in tha Property, Lender on Granior's behali fmay; but shall not be required to; lake any action that Lender cer$
appropriale. Any amount that ter expends in so doing will-tear intarest at'tha-rale provided for in lha N om the date incurred or ;.3 Ly
Lender to the date of repaymer All such expensespat Lender's-option;will (a) be payable on der b) be added to the balance .t .:.@
Note and be apportioned amor payable with any instaliment' payments io become due during eit! term of any applicabie . . .8
policy or (i) the remaining fer (c) be trealed ds & bha'toon paynient which will be able at the Note's maturt, “r8
Assignment also will secure p 3 >unts.  The righls picvidad for in this paragraph dition to any other nights = .y
remedies lo which Lender may count of the defaultZfAly.sueh action by Ler s Jed as cuning the defau!t -« .. 19
bar Lender from any remedy th have had

DEFAULT. Each of the following, ai ihe oplion of Lender, shaii consiitute-an-eveni of delauii{"Eveni oi Delauil’} under this Assigrimgnt:
Default on Indebtedness. Failure of Grantor o make any payment whan due on the Indebledness.

-

Compliance Default. Failure of Grantor to comply with any other lerm, obligation, covenant or condition contained in this As.s.;;'nmem. me .. of
in any of the Related Documenis.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, securily agreement. 1 - of
sales agreement, or any other agreement, in favor of any other creditor or person thal may malerially affect any of Bonowers .. @ o
Borrower's or any Granlor's ability fo repay the Loans or perform their respeclive obligations under this Assignment or any of he i . .d
Documents.

Falge Statements. Any warranly, representation or slatement made or furnished to Lender by or on behalf of Granlor unce: tis Assgrmar. @ .
Nole or the Related Documents is false or misleading in any malerial respect, either now or at tha time made or furrtshed.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect (including talure o &y
collateral documents to create & valid and perfected securily interest or lign) at any time and for any reason.

Other Defauits. Failure of Grantor io comply with any lerm, obligation, covenant, or condition contained in any other agreement betweer: lira: b
and Lender.

Death or Insolvency. The death of Grantor or the dissclution or termination of Grantor's existence as a going business, the insolvency of & . .7,
the appoiniment of a recsiver for any part of Grantor's property, any assignment for the bensfit of creditors, any lype of credilor worrout. .: .8

commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

. Foreclosure, Forfeiture, etc. Commencement cUorbclosure or forfeilure proceedings, whether by judicial proceeding, seli-help, repcssess i ur
dg‘:y other method, by any craditor of Grantor or by any,governmanial agency against any of the Property. However, this subsection shail 1ot sy
t . v

the evént of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosute ot to: i@
oceeding, provided that Grantor gives Lender writlen nolice of such claim and furnishes reserves or a surely bond for the claim satsfac:ur. 19




4

" 00-24-199% ASSIGNMENT OF RENTS R

Loan No 01971659008 (Continued)
Lender.
Events Atfecting Guarantor, Any of the preceding events occurs with respect lo any Guarantor of any of the Indebtedness or any Gua:ur. s :og

or becomes incompetent, or revokes or disputes the validily of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender belisves the prospect of paymant ¢ perts:iro: -e
of the Indebtedness is impaired.

insecurity. Lender In good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull and at any lime therealter, Lender may exerciza ar, o < or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without nolice to Grantor to declare the entire Indebledness irn'rasar-; 1.@
and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collec! the Rents, incluaing a2 g
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebtedness. In furtherance of thie ngnt. . ¢ var
shall have all the rights provided for in the Lender's Right to Collecl Section, above. If the Rents are collecled by Lender, than Granizr inesc arly
designates Lender as Grantor's attorney-in-fact to endorsa instruments received in payment thersof in the name of Granici ang 1c t eyii v ' @
same and collect the proceeds. Payments by tenants or other users to Lender in response 1o Lender's demand shall satsiy tne coijar 0 ror
which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise is tg's vy .
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender o a receiver appointed to take possessi the Proparty, with 'na v > ‘9
protect and preserve the P ummsllse 10 rom the Propeity 470 4., i@
proceeds, over and above receivership, i . receive hout bond f pormittad Ly W,
Lender’s right to the appo e ¢ shall exist what 3} rent e of\| xceeds tre IndeLieanas L. a
substantial amount. Emplo of Nla@q;%ﬁw @li&%ﬂ‘

Other Remedies. Lender vé all other rights and remedies provided in this Assignment or the Nole ¢ M.

:f"":& Elelc:::m ?t: Rc:ne ’ %\?W IQHW Jﬁﬁbﬁasﬂpm%ﬂﬁ\ ol constitule a warver ¢t ci iy 2@
@ party's rights otherwise o' demand stric i i r n. Eleclion by Lender to pursue any tomwey
not exclude pursuit of any other remedy, mnmmﬁmmnmmyﬁﬁh lo perform an obhgation of Gxan]to! :: g

Assignment after failure of Granlar lo perform shall not affect Lender's right to declare a default and exercise its remadies unuar this Assigo: e ¢

Atlorneys' Fees; Expenses, [f Lende lutes ar 1 to enf ny of the this Assignment, Lende! shail ne eati-. 10
recover such sum as the court may adjudge reasonabie as attorneys' fees attrial and on any appeal.. VWhether or not any coutt achion is e «d,
all reasonable expenses incurrad by Lender that in Lender's opinion &re necessary al any time for the proteclion of its interest or the enfcize-rent
of its rights shall become a part of the Indebledness payable on demand and shall bear interest from 1he dale of expenditure untii repa.c at '@
rate provided for in the Nota. Expenses c d by this paragraph include, without limitatio ar-gubject to any limils under apphcatie law,

Lender's attorneys’ fees and Lender's legal expenses whether or not there Is a lawsuit, Including allorneys’ fees for baniruptc, p:ocescings
(including eforts to modify or vacate any automatic stay or injunclion), appeals and any anticipaled pesi-judgment collaction services. the scut of
searching records, obtaining tille reporis (including foreclosure reports), surveyors' reports, and appraisal fees, and ttle insurance. 1o tre extant
permitted by applicable law. Grantor ais pay any court costs, in additio 1l other sums provided by law

MISCELLANEOQUS PROVISIONS. The following miscellanaous provisions.er@ & part of this Assignment:
Amendments. This Assignment, together with any Related Cocumenis, constitules the entire undarstanding and agreement of the partic: 15 10

the matters set forth in this Assignmant. No alleralion of or amengment to ihig Assignment shall be effective uniéss given in writing and siy.cu &
the party or parties sought { charged or bound by the atieration or amandmant,

Applicable Law. This As t been delivered-to'iender and accepted by Lender in the llinots. Except as sel lurth
hereinafter, this Assignmi governed by, construed and eniorced in-accordance wilh ih 1e State of inois, except and
only {o the extient ot pro >vs related to thevperteciion'andientorcement by Lend WS and ramectes agats., e
Property, which matters s d. by the laws of tite Siate'n! Indiana. However, in he enforceability or vauuil, of
any provision of this Assi yed or questioned;’sutiriprovision shall be go ver applicable slate or reueral
law would uphold or wou ) oL Is evidenced by Ihe Nule and
'hls Awgﬂmeﬂ' (whlch sﬁvunvu WIW IV Huo u\-\}ll u'.lpllw\l Wi wWihaiueiow) U.l'"v'd;- REBINS ITTAAM NP SIS Wil o' l"lno‘s,

No Modificallon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other seciiity agieamant oo th
has priority over this Assignment by which that agresment is modified, amended, extended, or renewed wilhout the privi watien cer -t of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior wiitten ce. > @
Lender.

Severability. It a court of compelent junsdiction finds any provision of this Assignment o be invalid or unenforceable as 10 any Cer:cr of
circumstance, such finding shall not render that provision invalid or unenforceable as lo any olher persons or circumstances. If feasute a. . .0

offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provisiun caiiicl i@
$0 modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interes!, this Assignment shail Le t.:.% g
upon and inure 1o tha benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person olriwr .30
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by wu, of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any righls under this Assignment (or under the Relaled Docurments; u:-ess
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waliver by any parly of a provision of this Assignment shall nol constitule a waiver of or prejudice the parly right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing bat.een
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any fulure transactions. Whene-er
consent by Lender s required in this Assignment, the granting of such consent by Lender in any instance shalt not conshtute conlinuing ccrisi:* 10
subsequent instances where such consent is required.
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?gnka;OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTUR AGREES iu if

STATE OF )
)88
COUNTY OF B |

° e RS ¥ 2 5
Document is e L
On this day before me, the unt blic, person ppeared Adolph E, Ballista, Jr., i e ma-fnd: 164 rfcmunea ud
who execuled the Assignment m '8 F"IGCT H‘L‘ 0 'd V°‘Uﬂ‘ﬁ") €t a0 desa. ic. e

uses and purposes therein me .

by s iﬂyﬂlemﬁty af W %"*#*-"-‘__-.--"
=4 unfesreeorARER 0.

Notary Public in and for the Stata of __ INDTANA My commission expires  12=17-<¢

This Assignment of Rents was drafied by: > Bank and Trust Company MARK W, TREVOR
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