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510 FHA Case No.
State of Indiana MORTGAGE 151-5037184-703B
0049805732
THIS MORTGAGE ("Security Instrument") is given on SEPTEMBER 24, 1596
The Mortgagor is
ROBERT K RI
R caddREMINent is
NOT OFFICIAL!
This ent is the property of
LAND
("Borrower"). This Sccurity lnstrumcnt g lo QI&N&&‘ M@é‘ﬂ&&}uw
which is organized and existing under the laws of THE STATE OF INDIA ) an(i

5 COUNSELCR’'S ROW #200, INDIANAPOLIS, IN 46240

("Lender"). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND EE HUNDRED NINETEE 030/100

Dollars (U.S. § 71,313.00 ),
This debt is evidenced by Borrower's nole daedi\ilie¥sgine, date as this Security In ument &"Note"), which
provides for monthly payments, with the full debt Pt paid earticr;due and payableon ©CTOEER FIRST,

whosc address is 2

2026 This Security Instrafment secures'to Eénder: (a) the repayment of the debt evidenced by the
Note, with intcrest, ¢ newals, extensions ‘and modifications of-the Note; (b) the pa " all other sums, with
interest, advanced -aph 7 to protectthe. security of this Security Instn (c) the performance

FHA Indiana Mortgage - 4/96
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511 0049805732

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to the Lender the followmg described  property located in
County, Indiana:

LOTS 11 AND 12, YOUNG'S SECOND ADDITION IN THE CITY OF CROWN POINT, AS SHOWN IN
PEAT-ROOK "A", PAGE 530, IN LAKE COUNTY, INDIANA.

Miscellaneous Record

TAX I.D. #09-96-11 AND 12

which has the address of 125 NORTH UNION STREET , CROWN POINT [Street, City},
Indiana 46307 [Zip Code) ("Property Address");

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements,
appurtenances and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ai sl ands, subject to any

encumbrances of reco DO cument lS

THIS SECURIT M1 l;igs ff form covenants with
limited variations by j A ,Nﬁa nilé(iqui@w nk&iry& N

Borrower and Lender co gt and pgrecas d9kaws: is the property of
UNIFORM COVENANTS. the Lake County Recorder!

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the No 1late ¢ ider th

2. Monthly Payment of Taxes, insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
asscssments levied or (o be levied.against the Property, (b) lcasehold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 4 mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secreiary”), or in any year in which such premium
would have been requircd if Lender siil held the Sccurity Instrumcent, each monthly payment shall also include either: (i)
a sum for the annual morlgage insurance premium (o be paid by Lender to the Secretary, or (ii) 2 monthly charge instead
of a mortgage insurance premium if this Sccurity Ipstraimeat.ss field by the Secretary, in a rcasonable amount to be
determined by the Secretary. Except for the monthij charge by thie-Sccrelary, these items are called "Escrow Items” and
the sums paid to Lend called "Escrow Funds.”

Lender may, at lect and hold amounts=for-Escrow-ltems in an aggreg nt not to exceed the
maximum amount tha juired for Borrower's,escrow account under the Real T ment Procedures Act
of 1974, 12 US.C. § seq. and implemeniiFEregwiations, 24 CFR P ey may be amended
from time 1o time ("R hat the enshion or reserve nermitted by R ipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premium.

m4 R(IN) (sa04) Page 2ot 8 initlats; M.
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If the amounts held by Lender for Escrow Items exceed the amounts permitied (o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Thicd, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insurc all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the th 13 approved by Lender.

The insurance polic W Eb@ummtslilg ic uses in favor of, and

in a form acceptablc

In the event o N (;? e! @clb 2 proof of loss if not
made promptly by | or. Each”insuraice Company concern efc y au mcu I to make payment for
such loss directly to Lend Moﬁtﬁgmmttqmtj mf hic insurance proceeds may
be applied by Lendcr, al its optio, u:g‘ M Kc',léow R e indc nqss under. the Note and this Security
Instrument, first to ¢ dclmquem ﬁﬁﬂf; “4nd then to prepayment of principal, or
(b) o the restoration or repair of the damaged Property. Any application of the procccds to the principal shall not extend
or postpone the due date of th thly p: h are 1 !to in pa 2, or change the amount of such
payments. Any excess insurance proeecds over an amount required (o pay all outstanding indebtedness under the Note
and this Security Instrument shalt'be paid to the entity legally cntitled thereto.

In the event of foreclosure.of this'Security [nstrument or other transfer of the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prepcrty as‘Borrower's principal residence within sixty days
after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy Property as Borrower’s principialirésidence for at Icast one ycar after the date of occupancy,

unless Lender determines that requirement will cagséuufidue hardshis: for Borrower, or unless cxicnuating circumstances
exist which are beyond Borrower’s control. Borzewer shall notify(ender of any extenuating imstances. Borrower
shall not commit w destroy, damage or stibstantally changeéthe Property or allow yperty to deteriorate,
rcasonable wear and ted, Lender may irspectithe Propetdy if the Property is va ndoned or the loan is
in default. Lender casonable acliony, torproicetl and” preserve h bandoned Property.

%4"('") (9604) Page 30f8 'nm.":% [. !
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceming Borrower's ogccupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lcase, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unlcss Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtcdness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess procecds
over an amount required to pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fincs and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
intcrest in the Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or

regulations), then Ler Y y to protect the y and Lender's rights
in the Property, inclus s Thibard inspmagepnd oer items 110 oh 2,

Any amounts d I .;r under this paragraph shall become an at of Borrower and be
sccured by this Secur n n i[@lIrA%d o ient, at the Note rate,
and at the option of L shall be 1mm 1ately duc and payable

Borrower shall prom Thi&mumhnﬂusldt&ypmpe ityifistrument unless Borrower: (a)

agrees in writing to the payment of m @J{ﬂ#&{éﬁp P afm acccptab. Lender; (b) contests in
good faith the licn by, or dcfcnds against enforcement o en in, proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecement satisfactory to
Lender subordinating the lien 1o curity IfLe crmines y part of the Property is subject to
a licn which may awain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or 12ke one or more of the actions set forth above within 10 days of the giving of notice,
8. Fees. Lender may collectfecs and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt.
(8) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if;
(i) Borrower defaults by failing to pay in futlcany, monthly payment required by this Security Instrument
prior to or.on the due date of the next monthly-pavment, or

(i) Borrower defaults by failing, for a'pesiod of thirty“days, o perform any othcr obligations contained in
this Scecu strument.
(b) Sale Wit dit Approval. Lender shatt; i-permitted by applicablc la: ng Section 341(d) of
the Gam-St. pository InstitutichS"Actof 1982502 U.S.C. 1701;-3( the prior approval of
the Secretary liate payment in 0l ofjall\sums sccured by (hi ment if;

%4R(IN) (9604) Pagedof 8 Initials: K: Z, ﬂ
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not becn approved in accordance
with the requirements of the Sccretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary,
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums sccurcd by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccurity Instrument and the Note, shall be decmed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exerciscd by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly

associated with the I y Bortg Instrument and the
obligations that it s memqﬂtl foqy N nt in full. However,
Lender is not requi reinsiatement 1f: (i) Lender has accepted reinstiic ¢ commencement of
foreclosure proceed i N@"Iﬂ m Af nl N current foreclosure
proceeding, (ii) rein at will ‘preclude foreclosure on diffcre groun §in the, futus li) reinstatement will
adversely affect the priority Jliilie fien Eicaiechby:this Securitytihstumenty

11. Borrower N0t Released; tension of the time of payment or
modification of amoriization of th lsgtl%\;fiéj( é g‘ﬂﬁw@y fnfmi&i ‘gnwd by Lender to any S‘:IC)(’:CSSOI' in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be | required i« nence again SUCCESSO! st or refuse to extend time for
payment or otherwisc modify amortization of the sums securcd by this Security Instrument by rcason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of asclude the cxercise of any right or reme:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agrecmenis shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interestin, the Propecty under the terms of this Sccurity Instrument; (b) is

not personally obligatcd 10 pay the sums secured by s Securiiy insirument; and (c) agrecs (hat Lender and any other
Borrower may agree ciend, modify, forbear or-inake-any-accosvinodations with regard 10 >rms of this Security
Instrument or the No i that Borrower’s consent.

@@ém(lu) (9804) Page 6 of 8 |nm.|s:_\£u
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

1S. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are thosc substances defined as toxic or hazardous

substances by Envir 1 IC le or toxic petroleum
products, toxic pes i W ak On(ig * formaldchyde, and
radioactive material in” this ])Iargg’;(rg) . nvnro%‘%:g\lm %w o ws and laws of the

jurisdiction where th i m(rhl@lmgrﬁwl!
NON-UNIFORM COVEN Th@@ummehtf ishtrlwpm@cww&' s

17. Assignment « ents B ndle mm Ftrs Lender all the rents and revenues of
the Property. Borrov au(honzes and revenues and hereby dirccts each
enant of the Property 10 pay the rents to Lcndcr or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any cove - agre: yecuril ument, B hall collect and receive all rents
and revenucs of the Property as/trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 1o be applied (0 the sums secured by the Security Instrument; (b) Lender shall be
cntitled to collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due
and unpaid 10 Lender or Lender's agent on Lender s written demand o the tenant.

Borrower has not exccuted any prior assignment of thefents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph17/

Lender shall not be required to enter upon, takecontrol of oi-naintain the Property before or after giving notice of
breach o Borrower. ever, Lender or a judiciatly appoinied receiver may do so at fi 1cre is a breach, Any
application of rents it cure or waive any default ‘or-invalidaic any other right edy of Lender. This
assignment of rents ¢ rty shall terminate-when the debt.secured by the Sccurit t is paid in full,
%4R(IN) (9604) Page 6 of 8 nitials: ‘M\ '2.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (0 Borrower,

20. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.

21. Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)).

Condominium Rider Growing Equity Rider ] other [specify]
Planned Unit Development Rider Graduated Payment Rider
[ )
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

AT sl

ROBERT K RISNER

-Borrower

(Scal)

-Borrower

(Scal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower

Document 1s

STATE OF INDIAN NOT OFFIMAL! H

Onthis 24T ThioMBERRnt is the proiféi‘t}bciﬂf o, the undersigned, a Notary
Public in and for said County, persogﬂlé aﬂ’ﬂf’% Coutl ty Recorder!
ROBERT K RISNER

. ' , and acknowlcdged the execution of the foregoing instrument.
WITNESS my hand and offieial scal.

My Commission Expircs:  §=25-99

1L e Bblic  STAR V(AKE 0. RES.

This instrument was | ick L. McGuire, President
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