‘ : COUNTY
;03 FILE ,
ll;g?rr:)\slcor: OA‘m%és MABONE 9 5 0_5 l.; 2 l; g - ; ’2 C;H RE c;é?yblo. 799
PM 3: 27

MAW& TAVERIDTY

Return to:  UNITED COMPANIES LENDING CORPORATION® '
1559 EAST 85STH AVENUE {
g MERRILLVILLE, IN 46410

[Space Above This Line For Recording Data)

7\ MORTGAGE |

NOTICE TO ASSIGNEE

NOTICE: This is a mortgage subject to special rules under the federal Truth in Lending Act. Purchasers or
assignees of this mortgage could be liable for all claims and defenses with respect to the mortgage that the borrower
could assert against the creditor.

THIS MORTGAGE (“Qt‘rllmv Instrument”) is given on the 23rd day of September 1Q95
The mortgagor is A

(“Borrower™).
Thi Securiy st D QRN IS SRPORATION, which
is organized and exil t a yamd wh s SSEN LANE, BATON
ROUGE, LOUISIA 09 N @T UF FTETATJT ‘

. . (“Lender”).
Borrower owes Lender {he. rhEipal sb GF FORTV-FIVE B USKN NG EMuR 0 21d NO/100----Dollars
(US. § 45,900.00). This debt is evidencctl bylBeriovertn noteyddiédhe sembeiett as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2026, This
Security Instrument sccures to Lender: (a) the repayment. of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Notg; (b) the paymentof all other st with interest, advanced under

paragraph 7 to proicct the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

H 72¢5 35 36

convey to Lender the following,described property located in) LAKE County, Indiana: |
or7, 80X 4, IN| lStO[knaOAKGI)VEm)ITI(NTOBm.ASPERPm[TIE!EFH R[EDINPLATKII(
2, PAE 10, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 4640 LINCOLN ST.,

GARY,
[Strest}

(City)
H (13 Add ”y,
Indiana [ zt‘tp64°g§e] (“Property Address”);
ToaETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b)
ycarly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These itcms are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s cscrow account
under the federal Real Estate Settiement Proccdures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et
seq. (“RESPA”), unless another law that applics to the Funds sets a lesser amount, If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwisc in accordance
with applicable law. '

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow atcount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indcpendent real cstate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwisc. Unless an agrcement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any intcrest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowef in writing, and,
in such casc Borrov Borrower shall make up

the deficiency in no ve m 51 der’s solc dis

Upon paymx ,.m%mmﬁs}ﬁcm o1 mptly refund to Borrower
any Funds held by I N % m Iqacquirg o scil rty, Lender, prior to the
acquisition or sale FOpCLifs mm IIALt!w e ‘isit’ion or sz;lc as a credit
against the sums sc |1 i i { .

3. Application Eﬁ%@%ﬂﬁ&%&%ﬂ&%ﬂ% aﬁ)g;, nts received by Lender under
paragraphs 1 and 2 shall.-be applieds first,, epayms elendér the Noic; second, to amounts payable

p oy

under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain | over y Ins and lc ayments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this,paragraph. If Borrower makes thesc payme cily, Borrower shall promptly furnish
to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to [the paynic he obligation sceurediby the lica in @ manner acceptablc to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c)'seéutes [rom the holder of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Insteuments 3 Lender determines that any partof the Property is subject
to a lien which may attain priority over this Secutity- Instrumeni”Ecnder may give Borrower a notice identifying the lien.
Borrower shall satis lien or take one or more ofthe-actionsset forth above within ys of the giving of notice.

5. Hazard >ty Insurance. Borrower shait-keep the improvements o g or hercafter erected on
the Property insure: »ss by fire, hazards included within'the term "extend :" and any other hazards,
including floods or { hich Lender requires nsurafice. This insurance ained in the amounts and
for the periods that ¢ insurance‘¢arrieriproviding the insui osen by Borrower subject
to Lender's approvs e [ Ve soverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to
repair or restore the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of thc monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccurcd by, this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc ycar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhcld, or unless extcnuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on tpq Property.

AU

T I G
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)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created by this Security
Instrument or Lender’s security interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity
Instrument or Lender’s sccurity interest,  Borrower shall also be in default if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any
maicrial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lcase. If Borrower acquires fec title to the Property, the lcaschold
and the fce title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying rcasonable attorncys’ fees and cntering on the Property to make repairs.  Although Lender
may take action undcr this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any rcason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay
the premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage

insurer approved by 1 If at ble, Borrower shall pay
to Lender each moy O Wil O Ui yCany morigdg ins tcing paid by Borrower
when the insurance d Mmcen@clﬁh in thesc payments as a

loss reserve in licu ( nsurance. Loss reserve payments may no longer b { the option of Lender,
if mortgage insuranc ( N@T@EEM‘M& ) by an insurer approved
by Lender again be wailablc a obtaincd” Bor shail ftmiums.) | to maintain morigage
insurance in effect, ) .1 (rfécq i j Wg al nds in accordance with
any written agreement ,a’:g%r‘ofw)/cr an wﬁﬁgﬂﬁwﬁﬁ € ‘of

9. Inspecticn. Lender orﬁhtgc]uakﬁlﬁc)tmh}bﬂi:ﬁe) #ahd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of @ total taking of the Property, the proeceds shall be applied to the sums sccured by this Sccurity
Instrument, whether|or ot then, due, with any excess paid (o Borrowcr.  In tl of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Sccurity Insirument immediately before the taking, unicss Borrower and Lender otherwise agree
in writing, the sums sccured by ceurity Instrument shall ¢ ed by the amount of the procceds multiplied by the
following fraction: (4) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. cAny-balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market valuc of-thes Peaperly immediately beforc the taking is less than the
amount of the sums securcd immediately before the taking, uni¢éss Borrower and Lender othicrwise agree in writing or

unless applicable la: erwise provides, the praeeeds shall-be afiplicd to the sums sccured his Sccurity Instrument
whether or not the e.then due.

If the Prope doned by Borrower, erlifiaffer notice by Lender to Bo t the condemnor offers
to make an award ( im [or damages, Borrawerdails o’ respond to Ler days after the date the
notice is given, Len i.to collect and‘applythetproceeds, at its o restoration or repair of
the Property or to . this Sccurily Tnst 1, whcther or

Unless Lender and Borrower othCrwisc-agree-in-wriling,-any-apphiealion ol procecds o principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shai! be joint and several. Any Borrower who co-
signs this Sccurity Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligatcd to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower’s consent. :

13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliccted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be trcated
as a partial prepayment without any prepayment charge under the Note.
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14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unicss applicable law requires use of another method,  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower,  Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

I1S. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrowcer shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) or if Borrower cnters into a contract for the sale or transfer of all or any part of the Property or any
intcrest in it, without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

18, Borrower'’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have cnforcement of this Sceurity Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as
if no acceleration had occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses
incurred in cenforcing this Sccurity Instrument, including, but not limited to, rcasonable attorncys® fecs; and (d) takes such
action as Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrc 1ain fully effective as if

1%y it
no aceeleration had oo ¥ mtrm@m i)y { >ration under paragraph

17.

19. Sale of N mt‘lﬂimr m: ificros ote (together with this
Security Instrument) n s6ld o re tim 0 pio frov may resuit in a change
in the entity (known 1o TR SCIViGET) bl ccallecls WEMC?@ ‘ cﬁyf ) Note and this Sccurity
Instrument. There also may be onm éﬁgfﬁ&f the boi{&rvi nrefated to a sale of the Note. If there is
a change of the Loan Ecrvicer, Borr ' TeR) Rofice" 8F §1@ ‘CRAREE ‘in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any othcer information rcquired by applicable law.

20. Hazardous Substances: . Borrowershali-not causc.orpermit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Properly. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property that'is in wviolation of any Environmental Law. The pre sentences shall not apply to the
prescnce, use, or storage on the Property of small quantitics of Hazardous Substances that arc gencrally recognized to
be appropriate 10 normal residcntial uses and to mdintenance of the Propert:

Borrower shall promptly gi 2nder written notice o estigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledgélcif Borrower learns, or is notificd by any governmental or
rcgulatory authority, that any removal or other remedition of<any Hazardous Substance affecting the Property is

nccessary, Borrower shall promptly take all necessary remedial actians in accordance with Environmental Law,

As used in th agraph 20, “Hazardeus! Substances” ‘are; those substances as toxic or hazardous
substances by Environ aw and the following substances: gasoiine, kerosene, oth able or toxic petrolcum
products, toxic pesticid icides, volatile sGiven!s, materidlsicontaining asbcsit dehydc, and radioactive
materials. As used in 20, “Environmcaial Taw ‘mcans federal laws ic jurisdiction where the
Property is located the 1, salety or environmental protectio

NON-UNIFORM CGOVENANTS. Borrower-and-Lender-{further-covenant and a4gice as 1ouows:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or agreement in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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By SIGNING BrLow, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it,

Lnborndis- NaRrio_ )

ARLANDERS MABONE -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
(Scal)
-Borrower
[{Space Below This Line For Acknowledgment)
State of INDIANA §
County of | & k€ §
ocument 1
Before me, _ T b /3 4AT0 g 8%%% 2}5} i Y2 S 1

ARLANDERS MABOI . )
This Document is the property of

the Lake County Recorder!

acknowledged the execution of the annexed Mortgage.

[Seat)  ' N B w/4 ) | ’d/ g

Notary Public

7 ’/)0)0'7/1' /g’l}/w e

(Printed Name)

My commission expires: ([0~-3/- 95

Preparcd by: Marsha L. Williams
Middleberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Street
Suite 1600
Dallas, Texas 75201
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24. Agreement to Mediate or Arbitrate. Except as sct forth below, all claims, counter-claims, disputcs, legal
controversics, and other matters in question arising out of, or relating to the extension of credit (the "Loan") by Lender
to Borrower which is cvidenced by the Note, this Sccurity Instrument and all other instruments executed in conjunction
with them (collectively the "Loan Agreements”) shall be MEDIATEID by the Borrower and the Lender, This means
Borrower and Lender will use an impartial third party (the mediator) to try to resolve the disputed matters instead of filing
a lawsuit. If Borrower and Lender cannot agree on the selection of a mediator for a dispute, the mediator shall be
selected as follows:  within § business days of the notice that cither Borrower or Lender have decided to mediate,
Borrower and Lender shall cach name a mediator and notify that mediator and the other party of the sclection.  Within
5 business days of their selection the mediators shall jointly select an independent mediator to mediate the dispute. The
mediation shall occur at a time and place mutually convenicnt to all parties within a fifty-mile radius of Borrower's
residence but no later than 30 days after the mediator is selected.

Borrower and Lender agree to participate in the mediation in good faith with the intention of resolving the dispute,
if possnblc Legal counscl may, but is not required to, represent Borrower or Lender at the mediation, All mediation
sessions will be private, and all information disclosed during thc mediation will be confidential. The mediator may
prescribe other rules for the mediation. Expenses of the mediation including the mediator's fee shall be shared equally
between Lender and Borrower, if allowed by applicable law.  Attorneys fees and related expenses arc cach party’s
responsibility.

This Agrecment to mediate is specifically enforceable,

If for any reason the mediation is not completed within 45 days after the mediator is sclected, or if after the
mediation, the disputc is still unresolved, such dispute shall be resolved solely and exclusively by arbitration in accordance
with the Commercial Arbitration Rulcs of the American Arbitration Association then in effect to the extent allowed by
applicable law except as set forth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY, ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS
ACTION. IT IS EXPRESSLY A(‘KNOW] EDGED AND AGREED BY RORROWER AND LENDER THAT ANY

PURPORTED COMM | IALL _BE RESOL N INDIVIDUAL BASIS.
IF THE APPOINTEL 12 O PANER O SRITRATORS;S 1100 NY DAMAGES, SUCH
DAMAGES SHALL E 70 ACTUAL AND DIRECT DAMAGES . \ NO EVENT INCLUDE
CONSEQUENTIAL N@TWI@% i H BORROWER AND
LENDER EXPRESSI. s lx. AITTED BY LAW. This
agreement to arbitrate sh T spedificaityuenforcedbles the vitration shall be final,

nonappealable and judgment may b ﬁ%ﬁgg&ﬁg&%@&f&x lc law in any court having jurisdiction
thereof. The laws applicable to the arbitratio be 1he € state in which the Property is located.
The arbitrators shall have no power to vary or modify any of the provisions of the Loan Agreements. )

Borrower and Lender a; hat th and ¢ tion proc re confidential. The information
disclosed in such procecdings cannob be used in subsequent livigation which may result from the dispute.

Berrower and Lender agree that the Loan Agreements executed in conjunction with this loan involve interstate
commeree, because the Borrower’s is being (i) provided by a lender organ ci‘the laws of, and with its principal
place of husiness in, a state different than the statc in which the Borrower resides and the property is located; (if) made
with funds provided by an institution chartered under the laws of cither the United Statcs or of another state and
physically located in another state; (iii) made to be sold to r“more investors organized under the laws of and
physically located in other states; (iv) made to be pooled to back securities issued by a trust organized under the laws of
and physically located in other states and sold to investoss @tganized under the laws of and physically located in other

states; and (v) repaid by the Borrower on a montilyybasis 1o el ender in LOUISIANA f{or remittance to such out-
of-state investors.

Notwithstandir foregoing, this Agreement t0-mediate-or arbitrate shall not vith respect to either (i)
the Lender's right, but nbligation, to submit and 6 pursue i a court of law ai related to the collection
of the debt; (ii) fore vedings, whether pursuant 1o judicial action, po , assent 1o a decrce or
otherwise, procecding hich“Lender sceksid wncnoncy Judgr y able procedures allowed
under applicable law p a licn™ holder may-acquirc™ ti F security for this loan and

any related personal properly uncluding an-assiginment-olrenls- or appoiniment ol a recaiver, upon a default by the
Borrower under the mortgage loan documents; or (iii) an application by or on behalf of the Borrower for relief under
the federal bankruptcy laws or any other similar laws of gencral application for the relicf of debtors, through the
institution of appropriate proceedings. These proccedings may be necessary as a matter of law.

25, Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplcment the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)]

[ Adjustable Rate Rider [0 Condominium Rider [0 1-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider O Rate Improvement Rider [0 Second Home Rider

(O other(s) [specify}
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