5

S[P¥vee

.
+ ¥ * "NATIONS TITLE AGENCY

OF INDIANA, INC.
9202 N. MERIDIAN ST, + SUITE #1190 AGREEMENT FOR

INDIANAPOLIS, IN T:@o UBORDINATION OF MORTGAGE

This Agreement is made on the ) _ day oflgm,, 1996,

by and among the City of Hammond acting by and through the Hammond
Redevelopment Commission (the "Existing Mortgagee") with an office
at 649 Conkey Street, Hammond, Indiana; Dolphin Mortgage (the “New
Mortgagee”) with an office at 3313 W. 45th Street, Unit 1,
Highland, IN 46322; and Jessie Mae Hutton (the "Owner"), whose

address is 1127 v rid St H ) 0.
Document is

NOT QEEICIAL!

# P00 7 'This Document is the property of
the Lake County Recorder!
WHEREAS, Owner is the owner of a certain parcel of land (the

property) situated.dn the County of- Lake, State of Indiana, fully
described as follows:

Lot 41,"Block 1 in Larned’s Second Addition to
tha City of Hammond, as per plat thereof, -
recorded in Plat Book I1ipage 6, in the Office 2
c a Recorder ofi“Lake Ccunty, Indiana. ?,‘
.
and s
, b
WHEREA > ok )th day %

September, 1994, granted and conveyed to the Existing Mortgagee, a
mortgage encumbering the property (the "Existing Mortgage"),
securing the payment of $25,709.00, with interest. The existing
mortgage was recorded on the 24th day of October, 1994, as
Document No. 94072689 in the Office of the Recorder of Lake
County, Indiana; and
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WHEREAS, Owner, by an instrument dated the 5 day of

lﬁ_pmﬂgé__, 1996, granted and conveyed to the New Mortgagee, a

mortgage encumberin thg property (the "New Mortgage") securing
the payment of sgéﬁﬁéi%gg with interest, New Mortgage was recorded

on day of ;, 1996 as Document No. in the
office of the Recorder of Lake County, Indiana; and

WHEREAS, the parties desire that the lien of the Existing
Mortgage shall be postponed in lien and operation to the full
amount of the lien and operation of the new mortgage.

NOW, T , ol dasaam e biS . . le balance
duo on the cxist NORE@E PFECHRT koo valusble
considerations, l}?eocgﬁ t 1{)tflsw ich is ackrb\f d by the
Existing Mozt gee, eL gﬁr Eountgy co d;g'be legally bound,

agree as fo!

1. In the eventsof any judicial)sale of the| property, the
Existing Mortgage is subordinated and postponed in/lien position,
payment and/or distribution to the priority lien i the New
Mortgage and to the aggregate amount of /all advances made, or to
be made, by the New Mortgagee.

2. The subordination of/the Exis¥ing Mortgage to tha lien of
the New Mor > shall have ‘the same force and effec though
the New Mor ad been executed, delivered and yd in the
recording o ¢ to the @xdcution, delive rording of

the existing

3. If any proceedings are brought by the Existing Mortgagee
or its successors or assigns against the property, including
foreclosure proceedings on the Existing Mortgage or to execute
upon any judgment on the Note that it secures, the judicial sale
in connection with such proceedings shall not discharge the lien
of the New Mortgage.




4. This Agreement shall be binding upon and inure to the
benefit of the respective heirs, successors and assigns of the
parties hereto.

Executed on this 5 day ofgm 1996 at Hammond,

Indiana
CITY OF HAMMOND by and through its
Hammond Redevelopment Commission
Ny
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/ &/\é /~This Document is the property of
Ruben Roque, sgéreta@ye Lake County Recorder!

DOLPHIN MORTGAGE
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Je§sie Mae Hutton




STATE OF INDIANA)
) 8§S:
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,
personally appeared Jessie Mae Hutton, who singly acknowledged
that she executed the above and foregoing document as her free and

voluntary act, for theyuses and purposes set forth therein, on
this 5 day ot m 1996.

WITNESS my h a1 )
Document 1s

NOT OF

This Document is PPR
the Lake County Recorder!

£

My Commissio Explr":i \j

County of Residenc (ﬁﬂ 9

This instrun prapared ‘byyMciiie, Myers, McH 3len
53 Muenich C
Hammond, IN 46320
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CKNOWLEDGMENT
STATE OF INDIANA )

) SS3
COUNTY OF LAKE )

Before me, a Notary Public, in and for said County and State,

personally appeared __James Davis, Sr. and __Ruben Roque,
personally known by me to be the President and Secretary of the
Hammond Redevel t Commission who severall } ledged that

as such Pres S M ‘i’i‘ikiitcik t and
foregoing dc a Nﬁﬁ;fﬁﬂiém' o 3 the
free and vol ry aet e f Hamma 1diana by
and through its HaAfmont Redevelvprent cCommiseton $6r the uses and

purposes set forth thbreinliof chisty Itdcadaleof _Septenber ,
1996.

WITNESS my hand and notarial seal. ;&
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