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| REYNALDO D, DARANG Tech Federal Credit Union
DIANA T. DARANG 10951 Broadway
h / HUSBAND AND WIFE Crown Point, In. 46307
{-
MORTGAGOR MORTGAGEE
"I" includes each morigagor above. "You" means the mortgagee. its successors and assigns.

REYNALDO D, DARANG AND DIANA T. DARANG, HUSBAND AND WIFE

REAL ESTATE MORTGAGE: For value received, |,
. mortgage, grant and convey 10 you on 7-0-590 the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property”).
PROPERTY ADDRESS: 7589 MORTON STREET '
(Straet)
46410

MERRILLVILLE , Indiana
(Clly) (le Code)

LEGAL DESCRIPTION:

Lot 54 in Crescent Lake Unit # 2 to the Town of Merrillville, as per plat
thereof, recorded in Plat Book 51 page 77, in the office of the Recorder

of Lake County, Indiana.
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SECURED DEBT: This morigage secures ant of bt an arformanc venants and agreements cgntained3n thi€? %’
mortgage and in any olher document incorporated herein. Secured debt, as used in this morigage;.includes any amounts | may §‘.any titte owé)) ~< &
you under this mortgage. (he instrument or agreement described below. any renewal, refinancing, extension or modification of suchy instrd®ent il 5»’-
agreement, and. f apphcable. the future advances described below. C o O *
The secured debt is evidenced by (describe instrument or agreement secured by this morigage.and the date thereof):
a promisgory note
The above obligation 1s due and payable on 9-30-200% if not paid earlier.
The total unpard balance secured by this mortgage at any ohe. time snall notexceed a maximum principal amount of
seew TWENTY THOUSAND =ec—ccc-cc——codosee Battars (§ __20,000.00 o) Plus interest
and alt other amounts. pli idvanced under the-terms of-this-mortgaga-io protect the security of origage or to perform any of the
covenants and agreemen 1ed in this morigage.
(] Future Advances: Tr ured even thoughsatl.or part.of it may not yet bs adv: advances are contemplated and
will be made in accord ms of the note or loan agreement avidencing the
(] variable Rate: The in gation'secure d'oy this morigage may vary act | that obligation.
Oa copy of the lcan agraemaent containing the-terms under which-the-interest rale may vary is allached o this morigage and made a part
hereof.
RIDERS: [J commercial [ a
SIGNATURES: By signing below, | agree to the terms and covenants contained on pa%e 1 and 2 of this mortgage, in any instruments
evidencing the secured debt an )n any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
A HgrnT - L2
] Lake ) ‘
ACKNOWLEDGMENT: STATE OF INDIANA, Seotaibe 1996 . County ss:
On this 6th day of eptender, . before me, . —
. personally apgeat d At RN TR
Reynaldo D. Darang and Diana T. Barang, husband and wife 7 O
) . ot
and acknowle execul n q!jhe.to(egoing instrument.
My commission expires: 6%’ (}6 _,C{ r S L @ .
' ,. .
e A
‘.‘.Cgmy.ﬂndlana |
,“a SN
This instrument was prepared by: V. Cantrell -4‘ *“\Y q
”n Lo
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COVENANTS

1. Payments. | agree lo make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benetil will be applied first to any amounts | owe you on the secured debt exclusive of inlerest or principal. second. 10 interest and then to principat. f
pargal ;'mla'paymem of the secured debt occurs for any réason. it will not reduce or excuse any subsequently scheduled payment until the secured debt is
pad in full,

2. Claims against Title. | wil pay all taxes. assessments. hens. encumbrances. lease payments. ground rents. and other charges relating to the
property when due. You may require me o provide 10 you COP'GS of all notices that such amounts are due and the receipts evidencing my payments. |
will defend title to the property against any claims that would impair the hen of this mortgage. You may require me 1o assign any rights. claims or
detenses which | may have aganst parties who supply labor or matenials to improve or maintain the property.

3. Insurance. | will keep the property msured under terms acceplable to you at my expense and for your benefit. This insurance will include a standard P
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied. within your discretion, to either the restoration or repair of the damaged property or to the secured debt. It you require mortgage insurance, |
agree to maintain such insurance for as long as you require. .

46 Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property

5. Expenses. | agree 10 pay all your expenses including reasonable attorneys’ fees it | breach any covenants in this mortgage or in any obligation
secured by this mortgage 1 will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. it | tail to make any payment whe:n due or breach any covenants under this mortgage. any prior mortgage of any obligation
secured by this mortgage. you may. al your option. accelerate the matunty of the secured debt and demand immediate payment and exercise any other
remedy available to you You may toreclose this mortgage in the manner provided by law. .

7. Assignment of Rents and Profits. | assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing. | may collect and
retain the rents as long as | am not in default It | detaull. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents income and profits. Any rents you collect shall be apphed first to the costs of managing the
property. including ali taxes. assessments. nsurance premiums. repars. court costs and attorneys' fees, commissions to rental agents, and any other
necessary relaled expenses  The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when duw and pertorm all other covenants under any mortgage. deed of trust, or other security
agreement that has pronty over this mortgage | will not make or permit any modification or extension of any mortgage. deed of trust or other security
interest that has pronty over tus mortgage or any note or agreement secured thereby without your wntten consent. | will promptly deliver to you any
notices I receve rom any person whose nghts in the property have prionty over your nghts. - '

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mort%age is on a leasehold. If
this mortgage 15 on a unitin a condominium or a planned unit development, | will perform all of my duties under the covenants. by-laws. or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee to o] lail 1o perform any of my duligs under » other mortgage, deed of trust,
hen or other secunty interest tha mpwm mm ned. You may sign my name or
pay any amount if necessaty tor afy con t (e dyor not rasonable manner, you may do
whatever 1s necessary 10 protect nteresin the property. This may include compl! linj i ' n

Your failure to pertorm will not pr u MQ f[ifQ EEJ\Q!I mortga

Any amounts paid by you 10 pro o h. @ ‘Wﬂ ! ]-F t? Qﬂpynqu due on demand and will bear interest
from the date of the payment until pa .}aa 'ggu‘n ergl(?a e in effec rgﬁ?rﬁe oe:i e on t %‘ecur‘d debt.

11, Inspection. You may enter the pioperty to uw!i}hﬁi ku%ﬁngaéémn&ﬂﬁ?&ﬂ?%m state the reasonable cause for your inspection.

12. Condemnation. | as.iqn to you the proceeds of any award or claim lor damages connected with a condemnation or other taking of all or any part of
the property Such proceeds will be apphed a fed in IS ass! 5 subject of any prior security agreement.

13. Waiver. By erercicing any remedy available 1o you. you do not give up your/rights to later use arly other remedy not exercising any remedy, if |
detiult, you do not waive your nght 1o fater consider the event a default if it happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liability: Co-signers; Successors and Assigns Bound. All duties under thiss-morigage are joint and several. if | sign this
morntgage hut de nat sign the seured debt | do so only o mertgage my interest in the property o secure payment of the secured debt and by doing so., |
do not agree to be personally hable on the secured debt | also agree that you and any party to mortgage may exiend. modify or make any other
changes 11 the terme. of the morfgage of the secured debt without my consent. h'a change will no! release me from the terms of this mortgage.

The duties and benetts of thus mortgage shall bind and benefit the successors and assigns of either or both of us.
18, Notice. Unless, otherwise required by law any notice to me shalbie\gwen by aelivering it or by mailing it by first class mail addressed to me at the

Property Address or any other address that el you | will give angdhofice to yolr by certified mail to your address on page 1 of this mortgage. or to any
other address which you have desighg

Any notice shall be deemed to h. givento either ot us whemgivenan thesmanner-stated above.

16. Transfer of the Property ¢ al Intorest in the Mortgagor. It all of any part of the proper rest in it is sold or transterred
without your prior written cons lemand immediate’payniert-olithe secured debt U and immediate payment if the
mortgagor 15 not a natura! perso wterest in the moftgagor s\ soldor transferred. How demand payment in the above
situations if it 1s prohibited by ted te of this mortgage:

17. Retease. When | have paid the secu

red debl in fullhand-all-underlying-agreements-have been lerminaled. you will, at my request, release this
mortgage without charge to me Except when protubited by law. | agree to pay a‘fl

costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which contlicts with applicable law will not be
elfective uniess that law expressly or imphedly permits varniations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt
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