-~ - R

e Nk ,,‘;-,? Ticor-M.0, 203915 : CAKE COUNTT— —
R FILED FOR RECORD
' 9606408 | g6 SEP 26 AM 9: LS

s bove This Line F j
[Space Above This Line For Recording Date] o = 7750 15

MORTGAGE #04761634-20369

THIS MORTGAGE ("Security Instrument") is givenon ....... SERTIMBER. 9., .1998....0eenne . The mortgagor
is PERRY. B . RUBINQ e cvvieniiinieininniniinminiosinnenessssnesssessnnesiennsssssssessesnsonne Creeeressrrernnsesrrenreersssarsestosnae
(*Borrower"). This Security Instrument is given to .. SAND., m.ﬁﬁé\m{IIIIIIIIIIIIIIIIIZIIIIIIIIIIIZZIIIIIZIIIIIIIZIZIIIIZIZIZI
...................................... , Which is organized and existing ;mdér thc laws of ..... W SIN'E OJé' .........
IR OSSP , and whose address is
4950..W... LINCOLN. HIGTRAY.. . SCHERERVILLE,.. JN.. 40370, ... ceirirecericrenivenernsireeesissssnnssssssssonses
("Lender”). Borrower owes Lender the principal sum of .. . SEVENTY. FIVE. THOASAND, AND. NO/L00k*xkwkikn
..*.'.‘.*.’.‘.‘.*:.*.?.*.'.*.”....*.t*..‘:************************ Dollars (11.6 € 75,000,000 i ) Thil debt
is evidenced by Borr - date as this Securi , Instny \‘ rovides for monthly
payments, with the fi b@k R, 5. . R026.....0000u . This Security
Instrument secures « mcnt of the debt evxdcnced by the, Nots, t, and all renewals,
extensions and modif @ AQ'F ‘Iij‘ t inder paragraph 7 to
protect the security ¢ nt; and perfo rrower 8 COVe] id agreements under
this Security Instrum ’Dhis E m!om\ﬁx@epmp@tgnmf tand convey to Lender the

following described property docated 1D ... 8 ¥NR. Loouimeeiiniiiiiseiiinraiiiiieniinsminnes gressnsnenes .. County, Indiana:

th ¢ County Recorder!
10T 74 IN VENTURA ESTATES UNIT 4, AN ADDITICN TO THE TOWN OF ST. JOHN, AS PER PLAT

THEREOF, RECORUED IN PLAT POOK 56 PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE
CQOUNTY, INDIAN

which has the address (2NA8L/ B SN, e S B TN e cseennienene ,
[Street} ty}
Indiana ... 48373.....
(Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the propcnx. and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Securi
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prt:gcng is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princi%a"l' of and interest on the debt evidenced by the Note and any prepayment and late charges due under tﬁc Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly Kaymcnts are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Yeasc old payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums mablc by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the KaYmem of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are insured b{: federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall aprly the Funds to

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annual dy analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds an agplicablc law

rmits Lender to mak 1 Lend ire Bor »-time charge for an
mdcpcndcn{l ;elal estate ¢ e by Leader in %wg..b‘ tt plic::)le la\iv provides
otherwise. Unless an ag! 0 a.weu y [ id ot be required to pay
Borrower any interest or the Funds. Borrower amndcr may agree i wnit , that interest shalrbe

aid on the Funds. Lend e i , showing credits and
ﬁcbits to the Funds and pe ‘Nm}; ﬂm mm!’h. Ful pledged as additional
security for all sums secl y :Eﬁicur' Instrument.

If the Funds held by L 8- AsioNs oA A nmm%mif%ﬁ  Lender shall account o
Borrower for the excess Fundsin accomg: i i j : e amount of the s held by
Lender at any time is not suificient to Jaay % ﬁm@%ﬁ 8

0 notify Borrower in wri:nigﬁ. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve month payments, at Lender’s sole discretion.

Upon payment in full of all sums secuted by this.Security Insicument, Lender shall promptly refund to Borrower
any Fungso held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest d ourth, to principal due; ,to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Iastrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided ix‘patagraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to (he person owed paymest, orrower sealipromptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makesjthese payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the p 8,

Borrower shall pr lischarge any lien which has-priority @ver this Security r unless Borrower: (a)
agrees in writing (o the the obligation secufed’ by the Jienin a manner acce ender; (b) contests in
good faith the lien by, inst enforcement) of thectien tn, legal (Prf the Lender’s opinion
operate to prevent the ¢ e_lien; or (c) securestfrom the holder of sement satisfactory to
Lender subordinating the ¥ th roperty is subject to a

lien which may attain priority over this Security Instrument, Lender ma give Borrower a noiice ident fying e lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
}’xnder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance %roceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use tht_:rEroceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pcr?od will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under Faragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies andp proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occury the ProYl:rty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, ¢ or impai w the P jeteri ¥ e Property. Borrower

shall be in detault if any %) ing, whether civil or«criming n Lender's ROOd faith
judgement could result | { tieawidsl mdtetially i ated by this Security
Instrument or Lender’s st st. Borrower may cure such a default and reinsta d in paragraph 18, by

causing the action or pr ) r'd good ermination, precludes

{:rfeiturc of llh:n gorrow o1 Amm@agmﬂ P 0& ¢ ated ll)y this Security

strument or er's se inigrest. W i th n application process,

ave materially false or inac 1 ‘mmﬂ lf-gi%k&ﬁe m mﬁtgv L ic:p \8ith any ?mterial
ted to,

ormation) in connection with the lo i ng i i resentations concernin
Borrower's occupancy of the Propertya%lsﬂaédp;r%% Q’ r@s ence.tgcmmty nstrument in on a leasehold, Borrowe%
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the in writing

7. Protection of Leader's Rights in the Property. If Bomower fails to perforin the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a procecding in bankrupicy, probate, for condmentation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatcver i necessary to protect the value of the Propérty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property (10 make repairs. Although Lender may
take action under this paragraph 7, does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othiéi terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall bel payable, with interest, upon notice fromi Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mérigage Insurance as a condition of making the loan secured by this

Security Instrument, Bon hall pay the premiums required to maintain the mortgage in in effect. If, for any
reason, the mortgage ins verape required by Leindei lapses of ceases to be in yrrower shall pay the
premiums required to ob » substantially equivalent. 1o ihe wnortgage insuran y in effect, at a cost
substantially equivalent t rrower of the mosigage insisance previously an alternate mortgage
insurer approved by Lenc ly. equivalent mortag€ insurance coverage Borrower shall pay to

Lender each month a sun th \ g id by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pary the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takcicr:’g. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Prorcrty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender

gshall not be required to g or i intere: tend time formpa?'ment or
otherwise modify amort red.by. this Security_Instgiment demand e by the
original Borrower or Bc Dm %@QB any right or remedy
shall not;e Sa waiver of ( e excrcise of any right or remedy. i ]

12. Successors a 5] n I its and agreements o
this Security Instrumen m:nzz lmum a ower, subject to the

provisions of paragraph r:s covenants and agreements, shall be joint and several. orrower who co-signs
this Security Instrument but.d maéﬁamﬁﬁm{hﬁ@némﬁy Akl ment ly to mortgage, grant

ooy e s e R R

&xﬁww Instrument; (b) is not personally
Lender and any other Borrower may
ree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
;fotc without that Borrov/cr's consent
13. Loan Charges. If the loan secured by this Security Instrument I8 subject {0 a law which sets maximum loan
charges, and that law i finally interpreted so that the intercsy or other loan charges collected or to be collected in
conncction with the loan cxceed permitted limits, then: any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the iitted limit; and (b) any sums already collecte d from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pre t charge undzr the Not
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giy 2?' delivering it or by
mailing it by first class mail unless applicable law requiresiuse, of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by aiotice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any.aifier address Iender designates by notice (o Borrower. Any notice
rovided for in this Security fastrument shall be deenicd to have beergiven to Borrower or Lender when given as provided

n this paragraph.
15. Governing L rability. This Security Instrumentishall be governed by aw and the law of the
jurisdiction in which the ;- located. In theevent that any/provision or clause rity Instrument or the
ote conflicts with appl h conflict shall“pot affect{other provisions of 1 astrument or the Note
which can be given c?!%c iflicting provisionirTatthis end the provisi ity Instrument and the

Note are declared to be s
16. Borrower’s Copy. Borrower shaii be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time grior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to Pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securi:[\" nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale ?ﬁl result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

!" \\

use, or storage on the Pr f iized to be appropriate
to normal residential use: 1¢ € rroperity. °
Borrower shall pr El‘g ation, claix suit or other action by

, ofjany inve:
any governmental or r sency or private party involvin Property zardous Substance or
Environmental Law of v mol m‘ S s any governmental or
regulatory authority.ﬁ.ht::l PEMOV remediati ® Substar ctin, lgle Property is
necessary, Borrower mpH i i ) antal Law,
As used in this paragr %mm'm m&ﬁ; tic or hazardous substances

: e
by Environmental Law end the followg ms%igﬁ annble or toxic petroleum products,
toxic pesticides and herbicides, volatile so v:x?tjs. materials coggm?as tos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environm on.

NoN-UNIFORM COVENANTS. Borrower and iender further covenant'and agree-as:follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement n this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure ing the non-existence of a defaull or /any other defense of Borrower to acceleration and
foreclosure. If the defauit s not cured on or before the.date specified In the notice, Lender at it option may require
immediate ment In full of all sums secured kv this Securify-Instrument without further demand and may
foreclose this Security I suent by judiclal progeeding. Tender shall be entitled to colle expenses incurred in

pursuing the remedies | d in this paragrapii'21, including, but not limited to, re le attorneys’ fees and
costs of title evidence, : .

22. Release. Up: of al! sums securedsby this Security Instrument 1 release this Security
Instrument without charg .

23. Waiver of V¢ ~alsement, Rorrowar waives all rieht of raisement.

24, Riders to this ) nt uted by recorded together with

Form 3016 9/80 Ipayoﬁi s!
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

EX Adjustable Rate Rider ) Condominium Rider 3 14 Family Rider

O] Graduated Payment Rider J Planned Unit Development Rider O] Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider [ Second Home Rider

1 Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

£, p £, /ZW(’\ vor (Seal)

PERRY ¥ /RUBING ™ T Borrower
Social Security Number L =26 (G35 i, .
.............. PPN (-1 )

-Borrower
Social Security Number .......cieevuiiiinnnnsinniennnnccrnsinnnsisnes

[Space Below This Line For Acknowledgment]

STATE OF INDIANA,

T DoCHMENt s

Before me, ... ieBride e, m . LSRR vevessensane

day of ....9¢REember I NOT OEF* RRRR s

......... WI TNESSmylu ‘;Elmﬁ.egb.cﬁméﬁt.i. '-théwgw ion of the annexed mortgage.
the Lake Cou o

8
.,
’

My commission expires: 1-26~99

Resident Of souti.. ... sdbddiiil. . ounnsssnnssannncciiborenns County, Indiana
This instrument was prepared by:
GREGORY, BRACKR,, STANT, VICE. PRESEIANIC. . 5k ..
8
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#04761634-20369/JBD/MB

ADJUSTABLE RATE RIDER
TIjIS_ ADJUSTABLERATERIDER is made this .. A9TH.. day of ..... SEPTFMBER,..1936...........
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
}‘rust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to SANR, RIDGE aﬁtﬂx .

....................................................................................... reevssssseennsnns (thE "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

5&02..VWIIJRA.WYE;..SP,..Q&W...IN .".’.4.63%3&...i ......................................................
roperty Address

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.625%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments” are changed to "scheduled

payments.”
1 will pay principal and interest by making payments when scheduled: (mark one):

XK1 will make y n SRR
O wil make oy Rt s s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

OIn addition to the, payments described above, 1 will | balloon payment" of
PP S S | SR .. . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is du

(B) Maturity Date and Place of Payments

I will make these payments as scheduled pititiIihave paid all of the principal and interest and

any other charges described in the Note.

My scheduled payments will be applied (9-iiterest beforeprincipal. If, on . OCTORER. 1...2026.....,

I still owe amou fer the Note, 1 witlipay those-amounts in full on that d hich is called
the "maturity da

I will make m payments at 450, W LENORTN, HIGHWAY, g N.....

46373a............ - or‘avardifférent place if r Note Holder.

(C) Amount ¢

Each of my initial scheduled payments will be in theamount of U.S. $230.8R......ccccoiviiininnn .

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER /4 ya=
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark one)
ZBThe interest rate I will pay may change on the first day of ..QCTOBER,..2003.......c000verrnnee
and on that day every ........ B 4 - S month thereafter.
O The interest rate I will pay may Change .......c.oovvverrrenieernneereeereeennnmreereeeeeerriressssmnmmmsn
ANA ON EVETY 1ovvvvurermvsnnrirnissraseriorssrsrcensssssssnrsrniorssorssirassrens thereafter.
(B) The Index
Be mmn with the first Change Date. my interest rate will be based on an Index. The "Index" is:
, JAFRR. ON.| IRE%SUK!SEGMTIE»SAWWTQAWWI‘ ......
P{MWI'IY QF. OB YEBR ... o1 ovoesessseeeseresessesesessessosanssssesesssssssssssesssesssessesssesessenenoes
The most recent Index figure available as of the date X8 45 days [J .........ccovernnirivnnnnncnionnns

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Cha nge Date, the Note Holder will calculate my new interest rate by ADRPING........
THO.AND., 809/2.00 : percentage points
( ------------------- 11wt AW A: 31V AVOU \‘

O will ot b Document 18

will be rot nfe
(3 will be o N%ﬁq é}ﬁﬂf&l AL'
will be rot ote Holder down tq the nearest ........... % .
Subject to the lim mlﬁﬁ gbﬁ T e Wi ﬂ'ﬁ y.new interest rate

until the next change date. the Lake County Recorder!
The Note Holder will then determine the amount of the scheduled payment that would be

sufficient to repay the unpaid principal that T'am expected to owe at the Change Date in full on the
mturity date at my new intecest rate in.substantially gqudl paymenis. .44 sult of this calculation
will be the new amount of ‘my scheduled payment.
(D) Limits on Interest Rate Changes | * TWO AND NO/100C
!BMy intcml te will never be increased or decreased on any singleichange date by more than
.............. . percentage points from the rate of interest Thaye been paying for the preceding period.
interest rate wiil oe greater than ...... 12.625% or less than ........... 24.200%.
ffectlve ite of Changes
My new interest rate will becomc effective on’each, Change Date. I will pay the amount of m
new scheduled payment beginning on the first\seheduicd payment date after the Change Date until

the amount of my scheduled payment changes again.

(F) Notice of ng

At least 25 d: no more than 120 days;-before the effective date of yment change,
the Note Holde: iver OF maxl to ‘me.a notice of any changes in | it rate and the
amount of my s ment. The nofice ynii-include information r iw to be given
me and also the ene number of‘a7person who will ans on I may have

regarding the nc
B. S FOR TAXES AND INSURANCE [Mark one]

[ Uniform Covenant 2 of the Security Instrument is waived by the Lender.
3 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and mortgage insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
pa)l'imcnts of principal and interest are due under the Note.
ach of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under theﬁaw may be superior
... tothisSecurity Instrument, divided by the number of scheduled payments ina year; P us
(ii) The estimated yearly leasehold payments or ground rents on the Propeity, if any, divided
N !H;the number of scheduled payments in a year; plus
(iii) The estimated yearly premium’ for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
%};thc escrow items. Lender will give to me, without charge, an annual accounting of the Funds.

t accountinr munct chaw all addu}innc tn and dsductinne from t!\n Binde and tha reason for each

deduction.

Lender ma i Or s ) pay escrow

it:dm% l{’or ﬁ"zt yihents mﬁmeﬁﬂﬁ%m 1g assessmetrgs

ills. How ler nay el ices if Lenger ¢ ierest on the
Funds and if th If MET@T@ iﬂ&xm!l notb :d to pay me
any interest or 1gs_op the Funds unless either (15 Lender and I agree in_ws« at the time 1
siglr:d this Sc:curi In Iﬁimh t5 thavicenden avilitpay pmpeﬁ!xyzlsnf )-the law requires
Le(cerAto D forts {ooﬁllé ,xfﬂ u@ndi}ake County Recorder!

If er's cstimates are too high or if taxes and insurance rates go down, the amounts that I
pay under this Paragraph 2 will be too large."If this happens at a time when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount cither promptly-repaid to me as a direct refund or credited rtny future scheduled

ayments of Funds. Thera"will be excess amounts if, at any time, the sumn of (i) the amount of
Bunds which Lender is\holding or keeping, plus (ii) the amount scheduled payments of
Funds which I/still must pay,between that time and the due dates of escrow items is| greater than
the amount necessary to pay the escrow items when they are due. i
If, when payments, of escrow items are due, Lender has/not reccived enough Funds to make
those payments, | will pay. todender whatever additional;amount is necessary to pay the escrow
items in full. I must pay d{at additional amount in,one or more payments as Lender may require,
When [ have paid all of the sums securedy\erider‘will promptly refund to me any Funds that
are then being held by Lender. If, as a resuib-of the exercise by Lender of any of its rights under
this Security Instrument, either Lendegacquires the ?roper% or the Property is sold, then
immediately be he acquisition or saie,/Lender will use-any Funds which | is holding at

the time to red ums secured.
BY SIGNIN Borrower accépts and-agrees to the terms a1 contained in
this Adjustable i P
b e Sa
................................................................................. ; éosrg%lg
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