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MORTGAG

THIS MORTGAGE ("Securitv Instrument") is oiven on September 23, 1996 \
The mortgagoris  LO! A ES, ™ [FE
' Document 1S, I
"Borrower”). ly Instrument is given to
reories o NOT OFFICIAT .
which is organized and g under the lawsof THE STATE OF INDIANA , and whose address is
9204 COLUMI s, lioverwmy et as3the property of
the Lake County Recorder! ol incinal ]
++ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNBRUS bOi¥ARifs@wes cder the principal sum o
**AND ZERO CENTS** , .
Dollars (US.$ 157,500.00 ). This debt is evidenced by Berrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
October 01, 2016 This Security [nstrumcnt secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note;(b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Noie. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in )
LAKE County, Indiana:
LOT 104 IN PHA TWO, BLOCK TWO,  OF COBBLESTONES, AN ADDITICN TO THE TOWN |
OF MUNSTER, F PLAT THEREOE, RECORDED.IN PLAT BOOK 64, IN THE
OFFICE OF '’ ER OF LAKE COUNTY, INDIANA.
which has the address of 1109 TREADWAY ROAD MUNSTER
{Street) |City]
Indiana 46321 ("Property Address");
{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by &is Security
Instrument. All of the forchnm% referred 10 in this Sccuri}y Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and that the Prczgcngr is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile 1o the Property against all claims and demands, subject to any
encumbrances of record.
.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly lRay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: ﬂa) yearly
taxes and assessments which m?ﬁ' attain priont¥ over this Sccuriln Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; &,i) carly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escr 12! Il 1 hold Fus to exceed the maximum
amount a lender for . fl ¥C 1040t idy TCquiic 101 @0Irrowe it under the fedcral Real
Estate Sewlement Prog 97 4W qul.. 8 RESPA"), unless another
hwlth applics to the lesser amount. 1f so, Lender may, al any time, colic un%s inan gglloum not o
ex ¢ lesser amo f n thepasg of ¢ and reasonable estimates
of expenditures of fut Nm‘mmmmmn!w

The Funds shall an institution whose deposits,are insured by a federal.ape instrumentality, or entity
(including Lender, if Lend Ihi&ﬁﬁﬁﬂdﬂb?ﬂmg@lﬁ mmm ~shall apply the Funds o pay
the Escrow ltems. Lender may notﬁgg%w%@%¢%§§§m Funds, annvally analyzing the escrow
account, or verifying the Escrow Ifenis, ndc orrowe, st of the Funds and applicable law permits
Lender to make such o charge. However, Lender may require Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender i tion with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to-be paid, Lender shall not besequired to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additonal security for all sums secured by

this Security Instrume
If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds yrdance with the requireir [-applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nccéssary, to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments;at Lender's sole discretion.
Ugon gaymcm in full of all sums secured by s Security Inistrument, Lender shall promptly refund to Borrower any
Funds held by Lende: under paragraph 21, Lenser shali acquirgor sell the Property, Lender, prior to the acquisition or

sale of the Property, ply any Funds held by Lender at the time of acquisition or s . credit against the sums
socured by this Securi or

3. Application ts, Unless applicable.faw. pravides otherwise, all eived by Lender under
paragraphs 1 and 2 st first, to any prepayment charges due under theT ) amounts payable under
paragraph 2; third, to 10 principal due: ahd tast, to anv late char Note.

4. Charges; L H, pay g tions attributable to the

rty which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) a‘ﬁrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rcnewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
posmonc lhc duc date (\f the monthly navments reforred to in naracranhs 1 and 2 or chanea the amount of lhe paymen's' If

|fmder dg;a;agraph él lli‘hrs od ender, Borrc ght to any-j nd proceeu?s lg,sulting
rom damage (o the 0/8cq J ured by this Security
lns"gmgt%mmcdiawg e o Il T PPPE T AY - y -

. Occupanc, vl a j e i 0an A tion;
Leaseholds. orrg'v’vcr Mm WMME' rincip; ice wil.hinpspixty day§

after the execution of 4 ﬁg&ﬁm and shall continue tp occupy the Property as Bos 's principal residence
for at lcz;sglonc. l)}':;Iarl (;11 ) pancyi ualcss Lender: @RXW‘%’W g, wi lco};tsem shallhl;ﬁt be
unrcasonably withheld, or unless extenuatingsci i i rrower’s control. Borrower shall not
destroy, damage or impair the mmnmmmﬁm‘gﬁg waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Bormower.imay cure such a default and seinsiate, as provided. in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lendér’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender's
security interest. Borrower |shall alse be in‘default if Borrower, during the loan application process, gave materially false or
inaccuratc information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represcniations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on old, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property: ) 1i"Bomewer fails to perform the covenants and ents
contained in this Security. Instrument, or there is adcgal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate) for condemnauon or forfeiture or to caforce laws or regulations),
then Lender may do a {or* whatever is neccssary to-protect die-value of the Propert ender’s rights in the
Property. Lender's actic iclude paying any sums scciuced by a lien which has priorit s Security Instrument,
appearing in court, pay fe atiomeys’ fecs-and, eniering.on tie Property 10 ni \lthough Lender may
take action under this pe der does not havee/dorso;

Any amounts disb mder this paragrapht7 shall become additi ower secured by this
Security Instrument. Ur e all bear interest from
the date of disbursement at thc Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . )

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any part of the Pro , or for conveyance in lieu of condemnation,
assigned and shall be paid 1o Lender. berty ’ atlon, a1 hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro y in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair mar{ct value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
glmcr‘\jvisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and B therwjse agree im writing, any application of i incipal shall not extend or
posqﬁnc l;hc due dat 3y E.y....w 10.in.paragraphs FS‘ 2. at of suctfl payments.

. Borrower Forb. M’?’ i e time for payment or

modification of amo ¢ sums secured by this ccugy%‘s'ﬁ:mcm granted any successor 1);1 interest

of Borrower shall n 0 iahili m gmgur ssors in interest. Lender
shuz:ll not be orgt_lfuire fmth im agﬂ)sfﬂu;ﬂ rI !g: mddﬁme for payment or
otherwise modify a at g ms secur 1s Security Instrumen FCason emand e by the
original Borrower or Bor T’fmfli'mmm Ay éﬁﬁ:ﬁmpsedaj grcising g’y right or remedyyshall

be i f or pi i i
ot 12? gt?;‘c?ss%rgl § :;:s?gt::: M%Wﬂmm%%?egﬁFé The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only (0 mortgage, grant and convey that
Borrower's interest in the Propérty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the crms of this Security Instrument or the Note without that

Borrower’s consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpret al the interest or other loan charges collected or to be collected in connection with the

loan exceed the gcrm d limits, then: (a) any such ioan charge shali be reduced by the amount neccssary to reduce the charge
mit

to the permitted id (b) any sums already collected fromuBorrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by \reducing e principal owed under the Noie or by making a direct
payment to Borrower. Jf a refund reduces principal,ihe reducion will be treated as a partizl prepayment without any
prepayment charge u the Note.

14. Notices. A ice o Borrower provided for in this Sécurity Instrument shall & ) by delivering it or by
mailing it by first cla icss applicable law 7equircs use of another method. The noi directed to the Property
Address or any other rower designates by netice to Lender; Any notice (o Le given by first class mail
to Lender's address : any other addressjLcnidertdasignales by notice i y notice provided for in
this Security Instrum d to have been givenrio Borrower or Lender yvided in this paragraph.

15. Governing ; g aw and the law of the

jurisdiction in which the Property is iocated. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dec to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rcasonable atlorneys’ fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information reguired by applicable law.

20. Hazardous Su ef shall permil the presen lorage, or release of any

Hazardous Substances MM ow “ar ), anything affecting the

Property that is in viola ‘nvironmental Law. The preoed?ﬁlgtil\:g gmcL s ' to the presence, use, Of

storage on the Property Q?d at e gen@ralll recc be appropriate to normal
| o O BRI 1) e gl

residential uses and to n
ifgg iy demand, L it or other action by any
y and any Hazardous Substance or Environmental

Borrower shall promplly zi7E léager psitien fAalice af a8y nyes

governmental or regulalory agency or privale party invplving the ert

Law of which Borrower hasactual kndl&l i erzf@nm y governmenial or regulatory authority,
that any removal or othcr remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accor dance with Environmental Law

As used in this paragraph 20, "Hazardous Subsianges” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means (cderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthcr covenant and agree as follow
21. Acceleration; Remedies.. Leader shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notieg:¢hall Specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from theglsté the natieeds given to Borrower, by which the default must be
cured; and (d) that fai to core the default on-G#/oefore the daiespecified in the netice may result in acceleration of

the sums secured by t urity Instrument, foreclosure by judicial proceeding and se re Property. The notice
shall further inform | af the right to rzinstaie afier Acceleration and the ssert in the foreclosure
proceeding the non-e default or any other defense of Borrower (o and foreclosure. If the
default is not cured or date specified in‘the.notice, Lender at iis o] ire immediate payment
in full of all sums se cyrity” Instrument without urther d foreclose this Security

Instrument by judiciai proceeding. Lenddr shall be entitied (0-colecs au expenses wmcurrec & pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendercd-and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

EI Adjustable Rate Rider D Condominium Rider E' 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ ] oterts)tspecy

BY SIGNING B ac and agrees to the (e yages 1 through 6 of this
Security Instrument a ]u)@@ummelg..

Witness: NOT O F Fl‘@slAL !

WA
cal)

Ol
R. HIS _-,,&,s -Borrower
__(Seal)
-Borrower
e —(Seal) ___ __(Seal)
-Borrower -Borrower
CE il
STATE OF INDIAN County of XE e
Onthis 2 dayof  SEPTEMBER(19 96 e';r;e. the gnﬂerilgned a
Notary Public in and rsonally appeared LOUIS R. HISI b o,
P}:‘,f,,’. ‘h * (\ r
GERALDINE A. HISKES , and acknowledged theoexecution onie fore'ébﬂ{(msu'umem. '
. ‘“] :. B '. ‘-.vuu
Witness my hand and official seal, w0 2‘1 ¥ w3 "

utsl‘

My Commission expires: 03/04/1997
RESIDENT OF LAKE COUNTY

This instrument was prepared by: paANIEL W MOSER, VI : ﬁumc Public
. ,, ""*',,.
A
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded bya [_] are applicable only if the [ ] is marked, e.g. [X].

This Rider is made this 23RD day of SEPTEMBER 96 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

1109 TREADWAY ROAD , MUNSTER , IN 46321
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate” of 8.500000 %, The Note provides for changes in the interest rate
and the scheduled pay

(2) Change Date: Document 18

Each datc on whic] Nﬂ@“@F‘Fl’@TﬁL!

(You must check one box g fillia the épprapwisiedufobuationt: property of
(£ The Note interést ralé may chiABE oh e Tt a4P SERE MoR I HAE ST  October 01, 1999

and on the first day of the month every 12 months thereafter.
(] The Note interest rate may change on the day of the month beginning
and on that day of the month every months thereafter,

[T] The Note interest rate may chang

and on every
thereafter,

(3) The Index
Changes in the interest rale are governed by changes in an interesteaie index called the "Index”. The Index is:

WEEKLY AVERA LD ON UNITED 'STATES TREASURY SECURITIES ED TO A
CONSTANT MAT ONE YEAR, AS MADE \AVAILABLE BY THE RESERVE
BOARD.

The most recent Index of Lx] L ! yre each Change Date is

called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
(] one-cighth of one percentage point (0.125%).
O of one percentage point %),

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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(5) Limits on Interest Rate Changes

The intcrest rate I am required to pay at the first Change Date will not be greater than 10.500000

7.750000
TWO

% or Jess than
%. Thereaftcr, my interest rate will never increase or decrease on any single Change Date by more than

percentage points ( 2.000000 %) from the rate of interest I have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s))

(] My interest rate will never be greater than %.

[X] My interest rate will never be greater than

13.750000 % or less than

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

7.750000 %,

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collectcd or (o be collected in connection with the loan would

exceed permitted limi
reduce the charge to
will be refunded to B«
making a direct paym
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If Lender determin
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