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RETURN TO: Calumet National Bank, 5231 Hohman Avenue,
Hammond, IN 46320 :

Real Estate Mortaage
THIS MORT( o b b 1)
1996, betwe Jdxotaminl s C —

(hereinafter referr *Mort ) ] ¢ NATIONAL BANK

national banking i 4%&&9%@@%?23& %ﬁ . 5231 Bohx'ua:

Avenue, Hammond, Indianehd¢Hez&inéftentze doto'las "Mortgagee"),
WTmﬂSSETﬂ-
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FOR VALUABLE CONSIDERATION, the receipt of which is hereby
acknowledged, Mortgagor does hereby mc tgagt and 1t to Mortgagee the
following described real estate situated ir ke ___ County,
State of _ Ipdiana  , to wit:

SEE EXHIBIT "B" ATTACHED RERLTO & BY REFERENCE MADE A PART HEREOF.

together with all rights, privileges, interests, mineral rights, water
rights, air rights, timber rights, and/or gas rights, easements,
improvements, appurtenances, fixtures and hereditaments therein, thereon,
or thereto belonging, and the rents and profits and other income of said
real estate and premises, which said rents and profits are now and hereby
assigned to Mortgagee as of the date of any default in the performance of
,any obligation of the Mortgagor as stated herein or in any other
-’ agreement executed by and between the Mortgagor and Mortgagee.
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THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

A,

to Mortgages,

The payment of a Promissory Note or Notes executed by

mg ﬁteg _.}emmm._mﬁ____o
principal amount or amounts o 51,9;1.599.90

with the original maturity date or dates of
and with interest thereon as provided in sai

Any renewal,

February 5

referred to in paragraph A above; and

in the original

’
1997 '
note or notes; an

extension or replacement of the indehtedno;a

C. Any and all future advancements made by Mortgagee to
LA-Z RECLINER SHOP, INC, and;
D. Any other indebtedness which 1LA-Z RECLINER SHOP, INC.
time, while

this Mortgage 1is

E. The pi
agreements, prom
agreament.

The Mortgag
Mortgagee, for t
terms and condit

Mortgagor h

Section 1.0
above does not
constitute a £ix
Code, this
Uniform Commerc:
interest in the
interest to the
the Uniform Comm

Section 1.¢(

Morty

s (e M ¥ o (21028 Bigiec

This Document is the property of

- shaltHGIae SRR ved pre

purposes and uses set forth herein unde
nss

ARTICLE 1.
reby ccvenants

COVENANTS
nd agrees with Mortgagee
, Becurity Agreement. Tf any of the proj
orm a part and parcei of the premise
ire, as that term isidefined in the Uni:
e is hereby desimsd 2 Security Agre

'nde for the'purpose af hereby creat
»nises. The Mortgagexr-hereby ogrant

xges, as Sacursd Party, as th
Code.,
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s covenants,
this Mortgage

lses unto the
the following

as follows:

rty described
or does not
rm Commercial
ient under the
\g a security
laid security
is defined in

‘he Hortgagoi

shall abstain from and not éérmlu the commission oi waste in or about the

premises; shall not move or demolish, or alter the structural character
of, any building at any time erected on the premises without the prior
written consent of the Mortgagee; shall maintain the premises in good
condition and repair, reasonable wear and tear excepted. The Mortgagee
shall have the right, but not the duty, to enter upon the premises at any
reasonable hour to inspect the interiors of any buildings and
improvements located thereon.

' Section 1.03. Insurance Obligation. The Mortgagor will procure,
éeliver to, and maintain for the benefit of the Mortgagee during the

continuance of this Mortgage and until the same is fully satisfied and
2




~ released, a policy or policies of insurance insuring the buildings and

improvements now exist ng or hereafter erected on the said land against
loss or damage by fire, lighting, windstorm, hail, explosion, riot, civil
commotion, aircraft, vehicles, smoke and such other hazards, casualties,
and contingencies as the Mortgagee may designate. All policies of
insurance required hereunder shall be in such form and amounts and by
such companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
will promptly. pay when due any premiums on any policy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewals
of such policy or policies at lease ten (10) days prior to the expiration
date(s) thereof, the said policies and renewals to be marked "paid” by
the issuing company or agent. ’

In the event of any loss or damage, the Mortgagor will give prompt
notice tliereof to the Mortgagee. All proceeds. of insurance in the evgnt
of such loss or h be pa e jountly jortgagor ts
successors and ¢ & AEM 81T AL fun be utilized by

the Mortgagor / m mio ~ premises to
substantiallyltl L M a At&.; 3¢ or tohth: loss
or damage, unless t! “ : 8¢ In the latter
event, the Mortqs aTm%ﬁ!w% Q#?ei%éﬁ:‘éee sqg: he then existing
atlgdoabin cend
Pavment.

indebtedness and the b Batpaiaces Mortgagor.

Section 1.04, [ Taxes and Other Charaes. The Mortgagor
shall pay all real estate taxes, water and sewar zents, other similar
claims and liens assecsed or which may be adsessed against the premises
or any part thereof,, without any deduction oz Lement, in a manner
acceptable to such taxing authorities and shall produce to the Mortgagee
receipts for the payment thereof im full and shall pay evary other tax,
assessment, claim, lien or encumbrance which may at any time be or become
a lien upon the premises prior to the lien of this Mortoage; provided ,
however, that if the Mortgagor shall ‘inigood faith, and by proper legal

action, contest any such taxes, claims;  liens, encumbrances or other
charges or the validity thereof;- and shall have estzblished on its books
by deposit of ci he Mortgagea (as thae Mortgagee mu: ct), a reserve
for the payment £ in such amount. &8 the Mortgac - require, then
the Mortgagor s be required toypay the sz o produce such
receipts, durin ntenance of 'aaid reser long as such
contest operatez tc prevent collection, and iz maintained and prosecuted

with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor. '

Section 1.05. payment of Puture Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon demand
the Mortgagor shall pay for same; and on failure to make such payment
yithin fifteen (15) days after demand for same, the Mortgagee may pay for
~'guch stamps and add the amount so paid to the principal indebtedness
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] evidenced by the note and secured by this Mortgage, and said additional
principal shall bear interest at the rate of (18%) percent per annum.

Section 1.06. Compliance with Ordinancea. The Mortgagor shall
comply with any municipal ordinance or regulation affecting the premises

within thirty (30) days after notice thereof; provided, however, that if
the Mortgagor shall in good faith, and by proper legal action, contest
any such ordinance or requlation, or the validity thereof, then the
Mortgagor shall not be required to comply therewith so long as such
contest.operates to.prevent enforcement,.and.is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor.

Section 1.07. Personal Liability. The Mortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance with its terms and
with the terms of this note. |

" Pro CHNTE AV 874
i

(a) T ﬁT:E?lis Document ig the ;‘x(‘:)pe;'t%;l Orf;: .
6 _fa e .0 e Bor ortgagor to pay any
;tallm elé(e;!l;m%a&eggr aﬁ&erelt hen the same
3,

3 failure of the Porrower or Mortgagor to pay any

i
d
(b) T
¢ther sum required to be paid in the note or in this
M
T
c

rtgage whan the same is due.

3 failure/of the Borrower or Mortgagor to perform any
renant or agreement in Che note or in this Mortgage.

(d) Any assignment f£fax) 'tha’“benefit of the Borrower’s or
Mortgagor’s credifor’s, cr<other proceedings intended to
liquidate or rehabilitate the Mortgagor wstate, or the
N s becoming insolvant within ieaning of the
F Rankruptey Coda.,

Section 2.0 S Default p irrence of any
one or more of said Events of Default, the entire unpaid balance on the
principal, the accrued interest, and all other sums secured by this
Mortgage, shall, at the option of the Mortgagee, become immediately due
and payable without notice or demand, and in any such Event of Default
the Mortgagee may proceed to foreclose this Mortgage by 3judicial
proceedings according to the statutes. Any failure to exercise said
option shall not constitute a waiver of the right to exercise the option
at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgements, all expenses
yhich may be paid or incurred by or on behalf of the Mortgagee for the
= attorney’s fees, outlays for documentary evidence, costs of abstracts of
title, title searches, title insurance policies, and any other expenses
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. Wwhich the Mortgagee may deem reasonably necessary to prosecute such suit
or to maintain the sale pursuant to the judgement. The proceeds of any
foreclosure sale should be applied first, to the payment of all costs
arising from the foreclosure proceedings; second, to the payment of all
items other than principal and interest which are secured indebtedness
under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth, any surplus to the Mortgagor, his
successors, or assigns. :

8ection 2.03, possession and Receivership. The Mortgagee shall
have the right in any proceeding to foreclose this Mortgage to the
appointment of a receiver to collect the rents, issues, income, and
irofite of the premises and apply them to the payment of the
ndebtedness, interest, attorney’s fees and costs, and any other payments
required by the note of this Mortgage, without notice and without regard
to the adequacy of the premises to secure the indebtedness. Or, instead
of such receiv y itself take

ossesasion of t g X and collect
ghe rents and & 2] .ﬁlgﬁéﬂg!itgyeggg?jsitu Ak '

Section 2.04. Fajdigelth fad Hohes belzimdrance pronign. If atter
receiving ten (10) daysfs ‘Bj,@iﬁlhgﬁgq%q: © pa ape/or discharge from
Mortgagee, the Borrower %r ortgagor fa to ai ny ta laim, lien or
encumbrance which shall'hs ‘E&B"‘ﬁi’i &én to this Mortgage, or
to pay any insurance premium as aforesaid, or to keep the premises in
repair, as aforesaid, commit permits waste, then the Mortgagee, at
its option, may paid said claim, lien, encumbrance, tax assessment, or
premium, with right of subrogation thereunder, may meake such repairs and
take such steps as it deems advisable to prevent cure such waste, and
may appear in any action or proceeding with respect to any of the
foregoing and retain coungel therein, and take such action therein as
Mortgagee deems advieable, and for any said purposes the Mortgagee may
advance such sums of money as it deems necessary. All sums of money
advanced by the Mortgagee pursvent  to this section, together with

interest on each such advance atithe rate of eighteen (16%) percent per
annum, shall be so much additiosal indebtedness secured hereby and shall

immediately bec due and payable without notice. I ailure of the
Mortgagee to ac sant to this section sghall not b« yd a waiver of
any rights the < may have bscause of any de - the Borrower
or Mortgagor.

Section 2.05. Agsianment of Leases and Repts. As a further
security for payment of the indebtedness and performance of the
obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be
created in the future, together with all rents to become due under
existing or future leases. This assignment, however, shall be operative
only in the event of the occurrence of a default hereunder, or under the
note or other instrument collateral hereto, remaining uncured at the

xpiration of the grace period, if any, provided above in raspect to such
"'gefault; and in such case the Mortgagor hereby confers on the Mortgagee
the exclusive power, to be used or not to be used in its sole discretion,
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. to act as agent, or to appoint a third person to act as agent for the

Mortgagor, with power to take possession of, and collect all rents
arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, expenses incident to managing, and other expenses,
in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but
such collection of rents shall not operate as an affirmance of the tenant
or lease in the event the Mortgagor’s title to the premises should be
acquired.by the Mortgagee. The Mortgagee shall be liable to account only
for rents and profits actually received by the Mortgagee. In exercising
any of the powers contained in this section, the Mortgagee may also take
possession of, and for these purposes use, any and all personal property
contained in the premises and used by the Mortgagor in the rental or
leasing thereof or any part thereof
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sums secured hereby immediately dusvand paIable and
the Mortgagor to make such payment within thirty (30)
demand therefo he Mortgagéz shall lhiave the righ
remedies provic n the note, this Mortgage, or ott

ARTICLE 4% MISCELLANEOUS

Section 4.01. NocitCe. A OviCe wiiiCh is mailed oy certified mail
to the Borrower or Mortgagor or at such other address as the Borrower or
Mort agor shall designate to the Mortgagee in writing, shall be
sufficient notice when required under this Mortgage.

Saction 4.02. s. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the
warrant therein contained, shall be cumulative and concurrent, and may be
pursued singly, successively, or todether at the sole discretion of the
Mortgagee, and may be exercised as often as occasion therefore shall
"occur; and the failure to exercise any such right or remedy shall in no
event be construed as a waiver or release of the same.

|




Section 4,03. lLawful Rates of Interest. All agreements between the
Borrower or Mortfagoz and the Mortgagee are hersby expressly limited so
that in no contingency or event whatsoever shall the amount paid, or
agreed to be paid, to the Mortgagee for the use, forbearance, or
detention of the money due under the Note secured hereby exceed the
maximum amount permissible under applicable law. If, due to any
circumstances whatsoever, fulfillment of any provision hereof, at the
time performance of such provision shall be prescribed by law, then the
obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortfagea should ever receive
as interest an amount that would exceed the highest lawful rate, such
amount .that would be excessive interest shall be applied to the reduction
of the principal amount owing under the note secured hereby and not to
the payment of interest. '

Section 4.04. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the 8tate of  1ndiana -, and
all obligation parties. created hereuy performable in

Lake Coul 11anai)Oocoument 18

Section 4 I w EICMI&&. ot >e binding ugon
and inure to I efﬁ of the ies hereto gnd their respective
heirs, executors, .I&b‘l 991:‘6’29}“18"!; eﬂﬁpmaef\ ), successors, and
assigns where pecrmittedhbyl this(Mortigadéecorder!

Section 4.06. Seversbility. In case =2ny one or more of the
provisions contained inm this Mortgage shall for any reason be held to be
valid, illegal or unenforceable 1 ar respect such invalidity,
illegality, or unenforceability shall not| af any other provision

hereof and this Mortgage shall be construed as if such invalid, illegal
or enforceable provision had never bean contained herein.

Section 4.07. Time of Essence. Time is of the essence of this
Mortgage.

Section 4 . Construction. —The werds "Mortgage and "Borrower"
and "Mortgagee »lude singulazr or plural, indivicd >r corporation,
and the res > heirs, - personal represecr 8, executors,
administrators ygors, and/esdigns of ti gagor and the
Mortgagee, as nxay ba. ‘Tha use of ar applies to all
genders. If more than one party is named as gor, the obligation

hereunder of each such partf'is‘joint and several.

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section
hereof, nor the proper construction hereof.




20 day of

IN WITNESS WHEREOF, th Mortgaior Eas executed this Mortgage this

BEFORE ME,
and State, per:

the above and .
and deed for tl

GIVEN und

!/

% P ubli r said County

My Commission F
County of

) _ dg 2 execution of
going 1nst fre voluntary act
Jshand)puzpessst thefeipreet: forthl
!
my El&gdL ia C%Ie.g “this ) day of
| AN |
' - N Notary Public
3ifes:

nce: \
sorepared by: \
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' STATE OF INDIANA )

) 8§81
COUNTY OF LAKE )

BEFORE ME, the undersigned, a@otary Public in and for said County
and State, personally appeared ARLES 0R2CEY '
and ",

respectively of
a corporation, and ﬁg acEnowIedged

that as such (H&l%%’iﬂ and’
executed the above and foregoing Instrument on behalf of said corporation
and caused its corporate seal to be affixed thereto, as S

free and voluntary act and as the free and voluntary act and dee of sa
corporation for the uses and purposes therein set forth.

GIVEN under my hand and official seal this Zo"rﬂ dgy of

Docu o -
:I,..;]-'I:::]’ ’i][j‘ ‘l:::l':l[;‘ " Q Pu c ¥

My Commission Expird@hisEFfi Cl{léiéQQQS the property of i L e,
S S,
County of Residence: Mﬁwwlw&mrder' v. RN kY

L S ¥
p v PR coN / tep T
This instrument prepared by: Robert B. Gardiner, Vice President/cs)sii - ‘uy J ie:
U .S v LN :Vs
‘?;\ .() ‘ B ;) ”’r\:e
,r,i o i, ) 4,{“":»&;"{\\0@
K T,k \ aﬁ*’

“’lot:onnai“" ,




. EXHIBIT "B"

PARCEL 1: THE NORTH 544,8 FEET OF LOT "E" (MEASURED FROM THE SOUTH RIGHT OF

WAY LINE OF 60-FOOT WIDE DEDICATED HOFFMAN STREET TO THE CENTER OF MASONRY PARTY
WALL) AND THE EAST 20 FEET OF THE NORTH 280,86 FEET OF LOT "F" (MEASURED FROM
THE SOUTH RIGHT OF WAY LINE OF HOFFMAN STREET TO THE NORTH FACE OF EXISTING BUILDING
AS SHOWN ON PLAT HEREAFTER DESCRIBED), KAUFMAN'S INDUSTRIAL ADDITION TO HAMMOND,
AS SHOWN IN PLAT BOOK 19, PAGE 7, IN LAKE COUNTY, INDIANA, EXCEPTING THEREFROM
THAT PART DEEDED TO THE CITY OF HAMMOND IN DEED NO. 048288 RECORDED JULY 25, .
1989, DESCRIBED AS FOLLOWS: BEGINNING AT THE CORNER OF LOT "E"; THENCE SOUTH

0 DEGREES 22 MINUTES 12 SECONDS WEST 15.00 FEET ALONG THE EAST LINE OF SAID LOT;
THENCE NORTH 79 DEGREES 37 MINUTES 19 SECONDS WEST 86.31 FEET TO THE NORTH LINE
OF SAID LOT; THENCE SOUTH 89 DEGREES 37 MINUTES 48 SECONDS EAST 85.00 FEET ALONG
SAID LINE TO THE POINT OF BEGINNING.

PARCEL 2: LOT "E", EXCEPT THE NORTH 544.8 FEET (MEASURED FROM THE SOUTH RIGHT
OF WAY LINE OF 60-FOOT WIDE DEDICATED HOFFMAN STREET TO THE CENTER OF A MASONRY
PARTY WALL), KAUFMAN'S INDUSTRIAL ADDITION TO HAMMOND, AS SHOWN IN PLAT BOOK

19, PAGE 7, IN LAKE COUNTY, INDIANA

PARCEL 2A: AN EASI CKE§SuANDREGRESS FHE DE \CEL 2

:XER. ggnig. Aggon ) THE I&aqumm” mgb ; INDUSTRIAL
DITI FOI T QE 0 ID ADDITION

SR ST PO TR

PARCEL 3: PART OF LOTS Hsl'-AND,"B" ' MLON, HAMMOND

AS PER PLAT THEREOF, ,gm %%:&%@% i’%?‘fﬁéﬁfﬁﬁ% COUNTY, INDIANA,

DESCRIBED IN ONE THACT AS FoLnowd:alpedrinunsCarTiie posndc20! FEET WEST OF THE
NORTHEAST CORNER OF SAID LOT "F", WHICH POINT IS ON THE SOUTH LINE OF 60 FOOT
WIDE HOPFMAN STREET AND 395.30 FEET WEST OF THE WEST LINE OF CALUMET AVENUE (MEASURED
ALONG THE SOUTH LINE OF 60 F00i WIDE HOFEMAN STREET); THENCE SOUTHERLY PARALLEL
TO AND 20 FEET WEST OF THE EAST LINE OF LOT "F" 280.70 FEET TO THE NORTH FACE
OF BUILDING NO.1; THENCE WEST ON THE NORTH FACE OF BUILD: .1 A DISTANCE
OF 88.95 FEET TO THE CENTER OF THE WALL BETWEEN BUILDINGS NOS. 1 AND 2; THENCE
SOUTH ON THE CENTER LINE OF THE WALL BETWEEN BUILDINGS NOS. 1 AND 2 TO THE CENTER
LINE OF THE WALL BETWEEN BUILDINGS NOS. 1, & AND 5; THENCE EAST ON THE CENTER
LINE OF THE WALL BETWEEN BUILDINGS NOS. 1, & AND 5 A DISTANCE OF 133.25 FEET
TO THE CENTER LINE OF THE WALL BETWEEN BUILUIHIGS.NOS. 5 AND 6; THENCE SOUTH ON
THE CENTER LINE OF THE WALL BETWEEN BISILDINGS NSy, 3 AND 6 AND THE CENTER LINE

&

OF THE EAST WALL OF BUILDING NO. 5 TOfHE CENTER/® EHE WALL BETWEEN BUILDINGS
NOS. 5 AND 7; THEN T ON THE CENTER LINE-OF THE WALL BETWEEN DINGS NOS.

5 AND 7 A DISTANCE 'XET TO THE EAST FACE OF THE WEST WAL [LDING NO.

5; THENCE SOUTH ON OF SAID EASTYFACETPRODUCED SOUTH HE NORHTERLY
LINE OF THE 30 FOO AND OWNED BY 'THE BALTIMORE / CAGO TERMINAL
RAILROAD COMPANY, NORT Y \LINE BEING THE SOUTHERI D LOTS "B"

AND "F"; THENCE NORTHWESTERLY ALONG SAID NORTHERLY LINE OF THE BALTIMORE AND

OHIO CHICAGO TERMINAL RAILROAD COMPANY TO THE WEST LINE OF SAID LOT "P"; THENCE
NORTH ON THE WEST LINE OF SAID LOT “F'" TO THE SOUTH LINE OF HOFFMAN STREET; THENCE
EAST ON THE SOUTH LINE OF HOFFMAN STREET 177.2 FEET TO THE POINT OF BEGINNING.
PARCEL 3A: EASEMENT FOR A PASSAGEWAY AND FOR INGRESS AND EGRESS, FOR THE BENEFIT
OF PARCEL 3, OVER THE SOUTHERLY 25 FEET OF THAT PART OF LOT "B" IN KAUFMAN'S
INDUSTRIAL ADDITION LYING EASTERLY OF PARCEL 3 HEREIN AS CONTAINED IN AN INSTRUMENT
DATED SEPTEMBER 30, 1952 AND RECORDED OCTOBER 8, 1952 IN MISCELLANEOUS RECORD

571, PAGE 458, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




