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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 22, 1998, batween Steve R. Trout, whose addreas Is 819 Riverview Drive,
South Holland, IL 6047 as "Granior"); ang 90| \ JST & SAVINGS BANK,
whose address Is 16178 K 4nﬂ€dltﬂltﬁlﬂinl  below ss "Lender"),
GRANT OF MORTGAGE. F Grantor's right, title, and interest
In and to the following dosc:r:: m m« affixed ' Imgrov:mnts lnd.:xtum: all
easements, rights of way, and a ater hts wahrcwos and ditch gﬂ E a! ‘) n utilities with ditch or krigation
rights); and all other hts { J'% oll, gas, geothermal and simitar
matiow, focated In Lake te of In ‘31{@‘(] %P Dirder! | v

Lot 17. Block 7, | mdmoor, in the Town of Munaster, as shown in plat book 1&, page 3, In Lake County.
IN

The Real Property or its address is commoniy known #s 7718 Slateline Avenue, Munater, IN 46321. The Real
Property tax identification number is Key 26-48-~19. »

As more fully described In this morigage, the orty includes: (2) all extensions, Improvements 3; replacoments, renewals, and additions to
nny of the property described; (b) all rents, proceads, income, and profits from any of the other property described; and (c) (b) all awards, payments,

or proceads of voluntary or Involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obligations dischargeable In cast

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in.and to-all leases of the Properdy and all Rents from the Property, In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Propoﬂv and Rents.

DEFINITIONS. The following waords shall have the following meaning® whian usetin this Morigage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to sixch lerms In the Uniform Commaisiat Code. Ailseferences o dollar amounts shall-maan amounts in lawiul money of
the United States of Amaerica.

snswm indebtedness. T s "Existing indebtedness®mean 1he Indebledness described below int ing Indebledness section of this
Grantor. The word "Granic 8 A. Trout. The Grantosis the mortgagor under this Mori

Guarentor. The word "Gu: d.Includes withoutlimitatian'each and all of the g , and accommodation parties in
connaction with the indebte

Improvements. The word “impiovemenis” means and inciudes without iimitation aii exisling and fuiure improvements, buildings, stmdum.
mobile homes affixed on the Rea! Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any amounts expdnded or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreclosure, together with intarest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and assigns. The Lender Is the modgagoo
under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without limitation all mlgnmonh and ucudly
Interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 22, 1896, in the original principal amount of
$18,960.76 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutlons for the promissory note or agreemant. The maturity date of the Note is September §, 1998,

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, paris, and additions to, ali replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all Ingurance proceeds and refunds of
pwmlums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property, W
Real Property. The words "Real Property” mean the property, Interests and rights described above in the "Grant of Mortgage” section. A
Related Documents. The words "Related Documents® mean and include without limitation all promissory notes, credit agreements, | \O o

agreements, environmental agreements, guaranties, securily agreements, morigages, deeds of trust, and all other instruments, agreements : (,Q
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documents, whether now or hereafter existing, exacuted In connection Witk the Indebledness.

l;roma. The word Rents™ means all present and future rents, revenues, income, issues, royaliies, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shal pay to Lender all amounts secured by this Mort
as they become due, and shall strictly perform all of Grantor’s obligations Ung:fg"?l: Mortgage. Py Y o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the Property shall be governed by the
following provisions: ‘

Possession and Use. Until in default, Grantor may remain In possession and control of and ate and manage the Pr nd collect the
Rents from the Property. y P d conirol opor oo operty and cole

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repakrs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and "threalened reiease,” as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Sect ' N 1688, Pub. L. No. 99-499
("SARA”"), the Hazardous N d Recovery Act, 49 U.S.C.
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limitation, those laws, regulations, and o o8 des: irantor 28 Lender nts to enter upon the Property to make
such inspections and tesls, at Grantor's cxpense, as Lender any deem approprateio determine comphiance of the Property with this section of the
Morigage. Any inspections, or lests made by Lender shall be for Lender's purposes only and shall not be construed (o create any responsibility or
Habliity on the part of Lender lo Grantor or to any other person. The representations and wamanties eontained herein are based on Grantor's due
diligencs In investigating the Property for h jous waste. Grantor hereby (a) releases and wal y future claims against Lender for Indemnity
or contribution in the event Grantor becomes iiable for cieanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless
Lender against any and all claims, losses, llabililies, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resuiting from a breach of section of the Morigage or as a consequence of any use, generation, manufaciure, storage, disposal, release or
threatened relaase occurring on, unde out the Property, whether o > same was or should have bean known to Grantor. - The
provisions of this saction of the Morigage, including the obligation to Indemnify, shall survive the payment of the indebiadness and the satisfaction
and reconveyance of the of this Morigage and shall not be aifected by Lender's acquisition of any interest In the Properly, whether by
foreciosure or otherwise.

Nuisance, Waste. Grantor chall not cause, conduct or permil asy nuisance néi cammit, permit, or suffer any siripping of or waste on or to the
Property or any portion of roperty. Without limiting theganerality of the forageing, Grantor will not romove rant to any other party the
right o remove, any timber I8 (Including oll and gas), aGii, gravel-o¢ rock products without the prior wrilte 2t of Lender. ‘
Removal of Improvement shall not demolish or famove any limpiovements from the Rea! Prop: the prior written consent of
Lender. As a condition to T any Improvements, Lender may require Grantor to make aclory to Lender to replace

such improvements with In Ne

Lender's Right fo Enter. jonable times to attend to
Lender's Interests and to in , Morigage.

Compliance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withho!d compliance during any proceeding, Inciuding appropriate appeals, so long as Grantor has notified Lender in
wriling prior to doing so and 8o long as, In Lender’s sole opinion, Lender's Interests in the Property are not jeopardized. Lender may require
Grantor to post adequate sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, In addition to those acts
set forth above In this section, which from the character and use of the Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A "sale or
transfor® means the conveyance of Real Property or any right, tile or Interest therein; whether legal, beneficlal or equitable; whether voluniary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interast with a term greater than three
(3) yoars, lease~option contract, or by sale, assignment, or transfer of any beneficial interest In or to any land trust holding tile to the Real Property, or
by any other method of conveyance of Real Property Interest. If any Grantor Is a corporation, parinership or limited ilabliity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests or limited liabllity company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohiblted by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special laxes, assessments, waler charges

-and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
renderad or material furnished to the Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender undar this Mortgage, except for the lian of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in the following paragraph.

squal value,
d represeniatives may enter upon th

e

5 fq]




08-22-1996 MORTGAGE Page 3
Loan No753918 (Continued)

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good faith dispute over the obligation to
pay, 80 long as Lender's interest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall n fifteen
(15) days atter the lien arises or, if & lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sutficient corporale surety bond or other security satistactory fo Lender in an amount sufficient
to discharge the lien plus any costs and atiorneys’ fees or other charges that could accrue as a result of & foreciosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the laxes or assessments and shall
’a,uthonn? the appropriate governmental official to deliver to Lender at any time & written statement of the taxes snd assessmants against the
roperty,

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or any

materials are supplied to the Properly, if any mechanic’s lien, materiaimen’s lien, or other lien could be asseried on account of the work, services,

:r r:ml'edali.l Grantor will 'supon request of Lender furnish fo Lender advance assurances satisfactory fo Lender that Grantor can and will pay the
ost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with slandard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagea clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender Qorﬂﬂcam of coverage from each insurer conlalning a

stipulation that coverage will o to Lender and not containing
any disclaimer of the Insure , such._nolice..Each insurance policy in endorsement providing that
coverage in favor of Lender /e ﬁmf;ﬂt m Q ther person. Should the Rea!
Property at any time becom - Emerg went Agency as & special flood

hazard area, Grantor agree pri in Federal Flood b, guch required by Lender and is or
becomes available, for the t e @ ullfunp @ , Im ! whihe me it of coverage that s avallable,
whichever is less.

Application of Proceeds. Granic Thwpmamlmnwwheam?\me@ﬂ jar may make proof of loss if Grantor

falls to do so within fifteen (15) days of the casualty.. Whether nowm&%s m&un«r may, al its election, apply the proceeds

to the reduction of the Indebladess, pay Ay and repak of (he Propery. If Lender elects to

apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed Improvemants in & manner satisfactory to

Lender. Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the procescis for the reasonable cost of repair
or restoration i Grantor is not In default der. / vhich | t been di ihin 180 cays after thelr receipt and which

Lender has nol commitied to the repair or restosation of the Property shall be used first to pay any amount owing lo Lender under this Mortgage,

then to prepay accrued Interes!, and the remainder, if any, shall be applied to the principe! balance of the Indebtedness. It Lender holds any

proceeds after paymant in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurence af Saie. Any unexplred insurance shali Inure lo the benefit of, and pass io; the purchaser of the Property coversd by this
Morigage at any trustee's sale or other sale held under the provisions of this Morigage, or at any foreclosure gale of such Property. ,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below Is In effect, compliance with the
Insurance provisions contalned in the Instrument evidencing such Existing indebladness shall constitute compliance with the insurance provisions
under this Morigage, to the axient compllance with the ferms of this Mortgage would constitule a duplication of insurance requirement. if any
proceeds from the insurance bacome payable on loss, the provisionsiin this:Morigage for division of proceeds shall apply only to that portion of
the proceeds not payable to ihe holder of the Existing Indebledngas:

EXPENDITURES BY LENDER, If Grantor fails to comply with any-provision of this ficrigage, Including any obligalich lo maintain Existing Indebtedness
in good standing as required bel if.any action or proceed!ng ls commencad thet-would materally affect Lor nterests in the Property, Lender
on Grantor's behalf may, but shal aquired to, lake any aciion that Lander deams: appropriate. Any amc .ender axpends in 8o doing will
bear interest at the rate provided Inle from the date incumred or pald by Lender to the date of re Grantor. All such expsnses, at
Lender's option, will (a) be pay nd, (b) be added-1o the baiance of ihe Note and be « 10ng and be payable with any
instalimant payments to become r._(i) the term of any/applicatie’insurance policy oi ¥ term of the Nols, or (c) be
treated as a bafloon payment wh j payable at the Nota'slmaturty. This Morigag iyment of these amounts. The
rights provided for In this paragre ¢ vt titled on account of the default.

Any such action by Lender shall not be consirued as curing the detauit o as to bar Lender from any remedy ihat it oiherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Property In fee simple, free and clear of all liens and
encumbrances other than those set forlh in the Real Property description or in the Existing Indebtedness section below or in any titie Insurance
policy, title report, or final titie opinion issued in favor of, and accepted by, Lender In connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's titie or the Interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Granitor may be the nominal parly in such proceeding, but Lender shall be
entitied to participate in the proceading and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
causa to be deliverad, to Lander such Instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing Indebledness”) are a part of this Mortgage.

Existing Lien. The fien of this Morigage securing the indebtednass may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see o the payment of, the Existing indebtedness and to prevent any default on such indebtedness, any default
under the Instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such Indebtedness, or should a default occur under the insirument securing such indebtedness and not be cured during any
applicable grace perlod therein, then, at the option of Lender, the Indebtedness secured by this Morigage shall become immediately due and
payable, and this Mortgage shall be In default.
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No Modification. Grantor shall not enter into any agresment with the hoider of any morigage, deed of trust, or other uctvmty- sgreement which
has priority over this Morigage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shall neither request nor accep! any future advances under any such security agreement without the prior wrilten consent of Lender,

CONDEMNATION. The following provisions relating fo condemnation of the Property are a part of this Morigage.

Appiication of Net Proceeds. If a!l or any part of the Property is condemned by eminent domain proceedings or by any procesding or purchase
In lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repalr o restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is fled, Grantor shall promptly notify Lender In writing, and Grantor shal grompﬂy fake such
siops as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such procseding, but Lender shell be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of ts own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by It from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
and charges are a part of this Morigage: P niog laxes, fees

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Morigage and lake

whatever other action is requested by Lender to perfect and continue Lender's llen on the Real Property. Grantor shail reimburse Lender for all

mhxes. :u destmlmdoc d b':l&w.“together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
, foes, documentary s

Taxes. The following shall e on : §| i or upon all or any part of
the Indebledness secured b D) ,Mm)ém réh\ 4 uct from paymon; gn the

indebtedness secured by th ape; (c) a tax on this type of Morigage chargeable against | » holder of the Note; and
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section and deposits with Lendér cash or a ummt %o s%bond %i;,t udﬁ u&ﬂ‘facto'y to Lende
BECURITY AGREEMENT; FINAIC/G STATEN § Siing provisions-Yelating 10 (N MOMgAGo as a securlty agreement are a part of this
ortgage.

Security Agreement. This instrument shall constitute & nent to 1 tont any of { 1y conslitutes fixtures or other personal
property, and Lender shall have all of the righis of a secured party under the Unlform Commercial Code as amended from time to time.

Security Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever other action is requested by Lender to
periect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appol Lender as Grantor's attorney in fact
for the purpose of exacuting any documents necossary to perfect or continue the security interest granted in the Rents and Personal Property.
Lendar may sign and fils financing statements without Grantor's signature. In addition to recording this Morigage In the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting of continuing this security Interest. Upon default,
Grantor shall assemble the Personal Prop a manner and at a place reas y convenient to Grantor and Lender and make it available to
Lender within three (3) days after recelpt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lendar!(sacired party), from which Information concerning the security interest
granied by this Morigage may.be oblained (each as required by the Unitcrm Gommarcial Code), are as stated on the firet page of this Morigage.

mm ASSURANCES; ATTORNEY-IN=FACT. The following /provisions relating io-further assurances and atiorriey-in-fact are a part of this

.g.'
Further Assurances. Al ar d trom time to time, upon request of-Lencer, Grantor will make, exec siiver, or will cause to be
made, executed or delivers p > Lender's designee. and when requested by Lendor, oo ed, recorded, refiled, or
rerecorded, as the case ma nes and in such offices and piaces as lender may ¢ f and all such morigages,
deeds of trust, security dee ants, financing stalemanis, conlinuation statements, I 3r assurance, certificates,
and other documents as m: n of Lender, be necessary or desirable In order ote, perfect, continue, or
preserve (lz' the obligation: N ot ns and security Interests
created by this Morigage oii ihe Property, whelher now owned o herealier acquired Oy Granior, Uniess prohiblisd by law or agreed to the

contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses incurred In connection with the matters referred to in this
paragraph. ]

Attorney-in-Fact. If Grantor falls to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Grantor a suilable satisfaction of this Mortgage and suitable statements of termination of any financing
statemant on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary 1o prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition conlained in this Mortgage, the Note or in
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents [s false or misleading in any materlal respect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and effect (including fallure of any collateral

;—
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documents to create & valid and perfected security interest or lian) at any time and for any reason.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appoiniment of & receiver for any part of Grantor's property, any
;sslggmem fof| th? 8em:m of craditors, any type of creditor workout, or the commencement of any proceeding under any bankruptoy or insolvency
ws by or agsinst Grantor,

Foreclosure, Fortalture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiclal procesding, seli-help, repossession or

any other method, by any creditor of Grantor or by nn{ governmental lgonn% against any of the Pr ., However, tm subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or f ure

ﬂ:%oedlno. provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves or a surety bond for the clalm satisfactory to
“l

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, Including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later,

Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebledness, or commencement of any sult or other action to foreciose any existing tien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validity of, or llability under, any Guaranly of the Indebiedness.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter, Lender, at its option, may exercise
any one or more of the following é %

Accelerate Indebtedness. i mﬁﬂm‘ﬁ | » Indebtedness immediately due
and payable, including any | aify wh ( )

UCC Remedies. With resp f { nedies of a secured party under
the Uniform Commercial Co ’ N mw IE TKL.!

Collect Rents. Lender shal Al ts f r st the Rents, including amounts
past due Iam: un?:ld. tand epply Wﬁtmmmemmm%\ 8. fu';t.hot;anoo c%'i Ithls do:t. LL:tLd:
may require any tenant or other usar of the y to Lender. |7the Rents are collected by Lender,
then Grantor lrevocably designates undmnWMﬁ%Rmm recelved. in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall

satisfy the obligations for which the payments are made, whethsr or not any proper grounds for the demand oxisted. Lender may exercise its
rights under this subparagraph either in parson, by agent, or through & recelver

Appoint Recelver. Lender shall have the right lo have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
oceeds, over and above (he cost of ihe racelvership, against the indebledness. The receiver may serve without bond if permitied by law,
snder's right to the appoiniment of a receiver shall exist whether or not the apparent vaiue of the Properly exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualify & person from serving as a receiver. :

Judicial Foreclosure, Lencer may obtain a judiclal decree foreclosing Grantor's interest In all or any part of the Property.

Deficlency Judgment. With recpect to any Grantor who alsa:la'paisonally fisble on the Note, Lender may oblain a judgment for any deficiency
remaining in the indebtedness to Lender afier applicatios o kil amounts secalved from the exercise of the rights provided in this section.

Other Remedies. Lender s ave af other rights and remedies provided Innis:Mortgage or the Note or 4 e at law or in equity.

Sale of the Property. To' t-permitted by appliceble:law, Grantor hareby waives any end ali ave the property marshalled. In
exarcising ils rights and rer der shall be free to7sell.ali or'any pan of-the Property fogel Mely, in one sale or by separate
sales. Lender shall be entit! y public sale on alt-or any portichiof the Property.

Notice of Sale. Lender shy sonable notice of thaiiimetand place of any publ onal Property or of the time after
which any private sale or o tion of the Personal Property is 1o be made shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Waiver; Election ot Ramedles. A walver by pny party of a breach of a provision of this Morigage shall not constilute a walver of or prejudice the
that provision or any other provision. Election by Lender to pursue any remedy shall not
ke expenditures or take action to perform an obligation of Grantor under this Mortgage

right to declare a default and exercise its remedies under this Morigage.

Attorneys’ Fees§Exgenses. If Lander institutes dhy sult or action to enforce any of the terms of this Morigage, Lender shall be entitied o recover
such sum as thalcourt may adjudge reasonable w¥ atfprneys’ fees at trial and on any appeal. Whether or not any court action Is Invoived, all
reasonable expensBsincurred by Lender ¢ opinion are necessary at any time for the protection of its interest or the enforcement of
its rights sha! become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repald at the rate
provided for in the Nole. Expenses covered by this paragraph include, without limitation, however subject fo any limits under applicable law,
Lender's attorneys’ fees and Lender's logal expenses whether or not there is a lawsult, Including attorneys’ fees for bankruplcy proceedings
(including efforts to modify or vacate any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (Iincluding foreclosure reports), surveyors' reporis, and appraisal fees, and titie insurance, to the extent
permittad by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigags, including without limitation any notice of default and any notice of
sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courer, or, if malled, shall be deemed effective when depositad In the United States mail first class, certified or registared mall,
postage prepald, directed {o the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice Is to change the party’s address. All coples of
notices of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning
of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Morigage, together with any Related Documents, constitules the entire understanding and agreement of the parties as to the
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matiers set forth in this Morigage. No alleration of or amendment 1o this M shall be effective uniess given in writing and signed by the
party or parties sought to be charged or bound by Ihe alterstion or mendm:t'.m % ¢ nq % Y

Applicable Law. This Mortgage has been deilvered 1o Lender and accepted by Lender In the State of illinols. Except ss set forth
hereinafter, this Morigage shall be governed by, consirued and enforced in accordance with the lews of the State of llunglto, except and
only fo the exient of procedursl matiers related to the perfection and enforcement by Lender of Its rights and remedies spainst the
Property, which matiers shall be governed by the laws of the State of Indiana. Howsver, in the event that the enforceability or validity of
any provision of this Mortgage Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such chalienged or questioned provision. The loan transaction which Is evidenced by the Note and
this Morigage (which secures the Nole) has been applied for, considered, approved and made In the State of illinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used 1o Interpret or define 1
provisions of this Morigage. P W P e fhe

Merger. There shall be no merger of the interest or estate created by this Morigage with any other Interest or estate in the Property at any i
held by or for the benefit of Lender In any capacity, without the writlen consent of Lender. Y yime

Severabliity. if a court of compstent jurisdiction finds any provision of this Morigage lo be Invalid or unenforceable as to any person or
circumstanca, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. if feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceabliity or validity; however, if the offending provision cannot be

so modified, it sha!! be stricken and all other provisions of this Mortgage in ali other respects shall remain valid and enforceable.

Successors and Assigns. S G

and Inure to the benefit of tt 8¢ iU &881QII8. 1t OWNGISNIP O 18 " rOPS

Lender, without notics 1o . th éq@
forbearance or extension wit srantor from the obligations of age or liability v

Time I8 of the Essence. 7 ess< o) Bfffor@ep el vibgelde] A !
Walvers and Consents, L« will not be deemed to have waived any rights under this Mortgage (or

such waiver Is in writing and signed U Uarider] Noydelayoq emissionsont tha:p ptm ng any
such right or any other right. A walver by any party of a provision of this Moﬁﬂo shall not constitute a waivs
otherwise to demand strict compliance with thit e aby, othari e(omdo(ﬁ by Lender,

Lender and Grantor, shall consiltute a walver of any of Lender’s rights or ‘any of Grantor’s obligations as to a
consent by Lender is required In this Morigage, the granting of such consent by Lender in any Instance shall n«
subsaquent instances where such consen is raquired.

ortgage shall be binding upon
n a person other than Grantor,
the Indebtedness by way of
1dness.

e Related Documents) unless
ht shall operate as a walver of
f or prejudice the party’s right

any course of dealing between
'uture fransactions. Whenaver
onstitute continuing consent to

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
/ —
/
This Mortgage was drafted by: {r & Svgs.
‘ INDIVIDUAL ACKNOWLEDGMENT

STATE OF %‘W ’) "OFFIZ!". EFALY

88 Gerzidiny \'anCaren
COUNTY OF Gt ) tary Putlc, Slate of Minois

My Commission Expires 10/2847

On this day before me, the undersigned Notary Public, personally appeared Steve R. Trout, to me known to be the individual described In and who
executed the Mortgage, and acknowledged that he or she signed the Morigage as his or her free and voluntary act and deed, for the uses and

purposas therein mentioned.

Given under my hand and official seal this Q7 . M deyot _ (1
M&&&J Residing o

Notary Public in and for the State of W d My commission expires
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