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“"THE TERMS OF THIS MORTGAGE CONTATR PROH A I tteh il REQUIRE A BALLOON PAYMENT

AT MATURITY",

THIS MORTGAGE ("Security lnetnlmgm"\ is oiven on

19_96 _ . The mc
RONALD F, RED/

MORTGAGE

SEPTEMBER 19

ﬁﬁ%ﬂéﬂﬁi’g

A _BACHELOR AND

ganized and existing

Sxedmon) MTEmMSU] ] aesap®

4 . ("Lender").

Borrower owes Len > Pringipal sum of IHLRILEIQHI_IHQHSAND_QNE_& RE ) NO/100==e===-
Tbss_m::umnmmmp:o bif cvidenced by Borrower’s note

dated the same date as'thisSecuri ’ payments, with the full debt, if not
paid earlier, due and payable on %Wénﬂgﬂeggmwﬂ% {‘aoél lis Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all r wals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c)the | erforinaiice of Borrower's covenants and agreeincnts under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in LAKE L County, Indiana:

LOT 25, MEADOWS OF ST. GEORGE SUBDIVISION,

IT ONE, AN ADDITION TO THE TOWN OF MUNSTER,

AS_SHOWN IN PLAT BOOK 80, PAGE 81, IN LAKE

COUNTY, INDIANA.

KEY NO.
which has the addres (N _MEADOWS OF'ST. GEORGE 'ER ,

{Sureey (City)
Indiana 46321 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for;
(a) yearly taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an

amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates fature Escrow Items or otherwise in ac icable law.

The Funds sh: in M‘l‘f“{ﬁfl‘?ig fe strumentality, or entity
(including Lender if b an institution) or in any Federal Home Loan Pa all apply the Funds to

pay the escrow items. 23 i i y analyzing the escrow
accoux,:t. or v:rify;‘ng t W l‘:m mmmmlieﬂ!m‘ n ble law permits Lender
to make such a charg ¢ may require Borrowar to pay a one-time ch fo ndependent real estate
tax reporting service used b .ﬂ;bﬁ\sc &Eﬁﬂ%ﬁﬁ&%&ﬁ,‘ﬁh&‘s fi!ﬁ Mémmﬁﬁs srwise. Unless an agreement
is made or applicable Jaw requires intéigst © belpaid{ L, | BOkbe requifedsid pay Bormower any interest or earnings
on the Funds. Borrowerand Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall

give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

for which each debit to the Funds ade. 1 pledg Iditional s “the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law. If it 'of the Funds held by Lender at

any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lcnder the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Securiiy lastrument, Leader shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by l:€udeirat the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law providés-otherwise, all payments received by Lender under
paragraphs | and 2 sh pplied: first, to any prepayment charges.due under the Note; scec amounts payable under
paragraph 2; third, to fue; fourth, to principal duc; and last, to any late charge er the Note.

4. Charges; L wer shall pay ali’taxes, assessments, charges, fines ons attributable to the
Property which may a rer this Security 10sii\uTent,-and leasehold payin rents, if any. Borrower
shall pay these obliga ¢ provided in paragiaph 2, or if not paid i yrrower shall pay them
on time directly to the n promptl; . of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 and proceeds resulting

{::?;u cli::::gim e‘(tili‘; tl; | e ‘lmiawm &mrios X ecured by this Security
6. O tiqn Property; 's L Application;
Leaseholds, Borrow 2o ,Nﬁm:mﬁﬁrmmﬁ!s princ ence within sixty days

after the execution of ccyrity Instrument and shall coptinug to occupy the Property g5 B er’s principal residence
for at least one year afics "daleos ﬁlmmlﬂmm&impv@pﬁt&j’h Wiiing, which conseutpshall not be
unreasonably withheld, or unless ex glw i m §!§ Borrower's control. Borrower shall not
destroy, damage or impair the Prop«:ti:y,i I rﬁm , 01 C i waste on the Property, Borrower shall
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwi ially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaultand reinstaie, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this S Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property as
a principal residence. |1 this Secusity lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fce title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Propeity. If Bogrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legabproceeding thatmay significantly affcct Lender’s rights in the Property
(such as a proceeding kyuptey, probate, for conéemnatiosn or forfeiture or to enforce lav gulations), then Lender
may do and pay for w necessary to protect the value of the Property and Lender's the Property. Lender’s
actions may include p: ms sccured by a tien'which hasprierity over this Scei ent, appearing in court,
paying reasonable att d entering on tHeIProfexty 1o make repairs. Al may take action under
this paragraph 7, L have ‘to do so,

Any amounts ( ) ) paragraf yrrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment,
Py 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-

mediately before the t e ¥ ible law otherwise pro-
secured by this Se N
by Bolal ) RIMAAIAD, Bl (s

If the Propert) ie condemnor offers to
make an award or set fier the date the notice
or to the sums secure s Sceurity Instrument, whet er or not then due.

Unless Lender and Mtﬁummehm@thwpﬂiﬁpbmmﬁ 1o

a

vides, the proceeds sk the sums are then due.
or damages, ower fai D ender with
is given, Lender is au 0 ,N“piy rﬁiﬁ T@iﬁg&;ﬁ! to rest r repair of the Property

ncipal shall not extend

or postpone the due dateof the mon aymenys referred to in paragr 2 ar change the amount of such payments.
11, Borrower Nog Released%%@%m %Mﬂd‘ﬁrxnsion of \the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate to release the liability of the original Borrower or Borrow er's successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercisc of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cove and agreements shall be § nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

ity Instrument; and (c) agsecs-that Lenderand any other Borrower 1
lations with regard tc:the'terms of thisiSeeurity Instrument or the N

agree to extend, modify,

sums secured by this Sec
vithout that Borrower's

forbear or make any accomt

7

consent.

13. Loan Cha the loan secured byithis Security-Instrument is subject to a ch sets maximum loan
charges, and that law i >rpreted so that the interest or other loan charges colleet collected in connection
with the loan exceed tl nits, then: (a) any suchJoan charge shall be reduc ant necessary to reduce
the charge to the pern » sums already’collected from B d permitted limits will
be refunded to Borrow 2 *the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared, to be severable,
Initial : (( MAL
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably

require to assure that 1 h wer’s obligation to pay
the sums secured by | n shall continue unchanged. Wpon rei tower, this Security In-
:itrument and the obli K onfﬂﬁﬂmfil eBSif.no ac securred. However, this
ght to reinstate shal in the case of acccleration under paragraph 17,
19, Sale of N« g N@TeOhFF«I@ am t!.~ e cther with this Security
Instrument) may be s > or more times without prior notice to Borrower.” A sale may | 1 a change in the entity

(known as the "Loan Scrvice/lj thitcallects manthiy payinent§du and this Security Instrument. There
also may be one or more changes oft{\é xa Servjcer umelatcﬁ sal oi the Note. If there is a change of the Loan
Servicer, Borrower will be given whi igk& tﬁﬁﬂ'@éﬁiﬁ aragraph 14 above and applicable law.,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances.. Borrower shall not cause orpermit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sinall quantities of Hazardous Substances that arc generally recognized to be appropriate
to normal residential uses and to maintenance of the Prope:

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party in g the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation 0f aily Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedigizaciions inéccordance with Environmenial Law.,

As used in this paragraph 20, "Hazardous Spbstances” are (4ose substances defined ns toxic or hazardous substances

by Environmental La the following substanc2s:/gasoline, kerosciie, other flammable or ic stroleum products, toxic
pesticides and herbic atile solvents, materials containing asbestos or formaldchy fioactive materials. As
used in this paragraph mmental Law" meansifederal laws'and laws of the jurisd e the Property is located
that relate to health, -onmental protection’

NON-UNIFORM Jorrower and Lendenitusther covenant and 5

21, Accelera n ' B p | following Borrower’s

breach of any covenant or agreement in this Security instrument (but not prior o acceieration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[ Adjustable Rate Rider [ Condominium Rider () 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
[C] Balloon Rider [ Rate Improvement Rider [0 second Home Rider

[CJ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: _ p uj/ﬂ#‘g a) /4AMAJ

................................. ) veesnnnnnenneness(Seal)
FREVLRKAUN We ! -—BO“OWCI’
: Documentis |
LYARE ... NOTORF 3@@ T
) Thls Documerit is tliie ‘property of —Borrower
the Lake County Recorder!
(Space Below This Line For Acknowledgment)
RECORD AND RETURN TO3
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
154TH., AT BROADWA
HARVEY, IL,, 60426
STATE OF ....... SN
} 5
COUNTY OF ......
l,....THE. INDERSIGNED,......... , a Notary Public in and for said countx and state, do hereby certify that
' FREDERIGK. V.. KENAR, MIGHAEL A, REDA AND RONALD F. REDA . , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
;mstrument ‘have executed same, and acknowledged said instrument to be.. ("irH‘I‘!II‘{'; T8 .free and voluntary act
L his, her, their
: and dced and Et;at % THEY ..... .cxccuted said instrument for the purposes and uses therein set forth,
N . ] (he, she, they) i »
i L t. v Lo
Wltness my Laxbd ?nd b‘gﬂcnal seal this,......+25% ........S.E.If?gwﬁfl.‘ ...... ,

"" i My Comn}xss}o,n‘E pnré?{
r+{d. Y 13 1998

YERESIDENCE ?S LAKE COUNTY e b i e GANTCE L. WADDOX

»1’4 .

----------------------------------------------------------------
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