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THIS MORTGAG pstrument”) is ignlblnmlt t;uls‘rl !%r},smo .The monga:is
JOSEPH P, LULLO NOT OFFICIAL' ¥a)
This Document is the property of
("Borrower"), This Secirity Instrumeﬁl&‘iileﬂke AR EART IO BT IR AR BE Fib1ana

which is organized and existing under (he laws of he United States of Americ

address is 5243 HOMMAN AVENUE,  HAMMOND, IN 46320
_ender"). Borrower owes Lender the

:éip Q
Loz ;f,gw

FORTY SEVEN THOUSAND FIVE HUNC #0/100
Dollars (US. § 47,500,009 " 76
This debt is evidenced by Borrower’s note dated the same daié'as this Security Instrument ("Note"), which provuics forﬁonaily R
payments, with the fuli debt, if not paid earlier, dugiand-pagable’on.  09/01/11 '%ecuzgy ;’
Instrument secures to Lender: (a) the repayment of 8i¢-debt evidencad-by the Note, with interest, and all rencwals. extcns d
modifications of the N y the payment of all other sums, with intergst, advanced under par 7 to protect the security of
this Security Instrumes ihe performance of Borrower’s:covenanis and agreements u )ecurity Instrument and the
Note. For this purpose tocs hereby mortgage; grant and.corvey to Lender the scribed property located in
County, Indiana:
LOTS 47 AND 48, BLOCK 1, HIGHGROVE, IN THE TOWN OF CEDER LAKE, AS SHOWN L4 PLAT BOOX 15, PAGE 21, IN LAKE COUNTY, INDIANA.

Mortgage being re-recorded to follow chain of title.

/W ,
which has the address of 7100 129TH AVENUE CEDAR LAKE [Street, CityT, SW
Indiana : 46303 [Zip Code) ("Property Address"); : ;

INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3015 9/90
@g «6R(IN) (9212).01 Amended 6/91
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TOGETHER WITH all the improvements now or hereafier erected on the property, and 8l casements, appurienances, and

* fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any time, collect and hold Funds-in-an-amount not to-exceed the. maximum amount a lender for a federally related
mortgage loan may requ account-under. the federgl Procedures Act of 1974 as
amended from time to tir O@ummtnI:Sa. s 10 the Funds sets a lesser

amount. If so, Lender n ?ﬁ ssser amount, Lender may
estimate the amount of F mﬁ A’tjﬂ;  of future Escrow ltems or
otherwise in accordance 1

lq law
The Funds shall be b ’Ix‘im Ji?méumma}s mh.eamrwﬁﬁtﬁe@f rumentality, or entity (including
Lender, if Lender is such .nsutuuo@hemmp&mw shall apply the Funds to pay the Escrow

Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower 10 pay a one-lime charpe for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall'not be required to pay Bormower any interest or mings on the Funds, Borrower and

Lender may agree in writing, however, (hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledgcd as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts pexmilted (o be hield by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lendet soay-sa-saufy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve

monthly payments, at Le sole discretion.

Upon payment in ful wns secured by this' Security-Insiruraent, Lender shal! pron nd to Borrower any Funds
held by Lender. If, unde: 21, Lender shall-acquire or sefl' the Property, Lcnde e acquisition or sale of the
Property, shall apply an, y. Lender at thédise of dcquisition or sale as t the sums secured by this
Security Instrument.

3. Application of Paym U aw provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepaymenl charges due under the Note; second to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has prlonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acccplable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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.+ 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property

jnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding; for which Lender requires insurance., This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be_ unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise aoree in writing, anv annlication of nroceeds to princinal shall not extend or postpone
the due date of the montt ed wyments, If under paragraph

21 the Property is acqui Forr el s right togany dnsimaficegpaiic cs sulting from damage 1o the
Property prior to the acq pass to Lender to the extent of the sums secured ity Instrument immediately
prior to the acquisition. NOT OFF Il(;I é |

6. Occupancy, Prese #, Maintenance and Protection of the Property; Borrower's Application; Leaseholds.

Borrower shall occupy, esablish, Aithnse liecPropenyasBonewireprincipabresidenicenfiihin sixty days after the execution of
this Security Instrument and shall conti 'spprineipal residence (or at least one year after the
date of occupancy, unless Lender om%fs!;rgé&re%? l:p&xmw é;%?sgnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorate, mit Property. Borrower in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instument or Lender's security intcrest. Bomrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced, by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principabvesidence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires-fez title to the Property, thelcasehold and the fee title shall

not merge unless Lender : (0 the merger in writing:

7. Protection of Len thts in the Property. f Bomrower failsito perform the co nd agreements contained in
this Security Instrument, s legal proceeding that may significantly affect Ler in the Property (such as a
proceeding in bankruplcy ondemnation or forfeitine \or tu enforce laws o ien Lender may do and pay
for whatever is necessary e of the Property and Lender’s rights i :nder’s actions may include
paying any sums secured by a lien which lias priority over this Security InStrument, appearing in court, paying reasonable

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymcnu may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
o that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for morigage
insurancc ends in accordance with any written agreement between Borrower and Lender or applicable law,

-9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender oth ) is¢ s shall be applied to the
sums secured by this Sect e not the sums are then ﬁ:

If the Property is ab: 2 H EanBer iMoo emnor offers to make an
award or scttle a claim fo 1¢ notice is given, Lender
is authorized to collect ar MT ﬁmmm ty or to the sums secured
by this Security Instrume: r pot then due,

Unless Lender and Borrorier L T G, S PR IO 6 BRSCRAAY 0Bhnc - <1l not extend or postpone

the due date of the monthly payments refctred tl)a]:a@ﬂmu bt changewhiecambunt of such pavments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borower or Borrower's suecessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o/extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a-waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beaeifit the successors and assigis of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall bejoint and several. Any Bomower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signifig ihis Scourity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms ofitns Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security | ment; and (c) agrees that"Lender and any other Borrower may agre xtend, modify, forbear or
make any accommodatior pard to the terms of’this Security Instument or the Note withe orrower’s consent,

13. Loan Charges. sccured by this Security Instrument.is subject to a lav ; maximum loan charges,
and that law is finally int e interest or other Inaneharges collected or 1o connection with the loan
exceed the permitted limi ich loan charge shali"be reduced by the ar ) reduce the charge to the
permitted limit; and (b) a1 ot d be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall bc governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be ﬁiven one conformed copy of the Note and of this Security Instrument.
. 17, Transfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Property or any interest in it is
sold or-sransfesred (or if @ benelicial interest in Borrower is sold or wapsferred and Borrower is not a natural person) without
der's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured gulhis Security
Isnstru;nc?l. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of \Kc date of this
ecurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property g%rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrut (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securitz Instrument and the obligations secured
hcreby shall remain folle affarntiva ac if nn :)nnnlpmﬁnn had Ancneead "nnmunr‘ thio sinhe ta maleatnena -“all not app y in (he case of

accelleratsion under |
9, Sale of Not n m 2| gether with this Security
Instrument) may be o .ﬂh@f& PA sale'n hange in the entity (known
as the "Loan Servic etsgn ¢ angd this Secusi .. There also may be one or
more changes of th M a@ ) Servicer, Borrower will be
given written notice changeifii a witl p h14 a ice will state the name and
address of the new %
information required by

vill also contain any other

20. Hazardous Subsiances. T { mpm gésened, use, disposal,. storage, or release of any
Hazardous Substances on or in mﬁ%‘%ﬁ%ﬁ% not'do, nor ovg anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized (0 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Property and any ‘Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notificd by ar nental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gasoline, keroscae, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, ‘Environmental Law" means federal {aws anddaws of the jurisdiction where the Property is located that relate
to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further. ¢ovgnant and agree as follows

21. Acceleratio edies. Lender shall givé notice to-Borrower prior to acceleratio ing Borrower’s breach of
any covenant or in this Security-Instrument (but not prior to accele ler paragraph 17 unless
applicable law pro se). The notice shall specify:-(a) the default; (b) the ed to cure the default; (c)
a date, not less th: the date the notice/is given'to Borrower, by It must be cured; and (d)
that failure to cur be the dat ified in ¢t tice nt ation of the sums secured

by this Security Insirumenti, foreciosure by judicial proceeding and sale ui the Property, The uotice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Sec scorded together with this
Security Instrument, the ¢ mmmﬁ all amend and supplement
the covenants and agreeme ﬁ;an trument.
[Check applicable box(es). P -
1 Adjustable Rate N (H m uF RLQ TAL! ily Rider
(] Graduated Payment Rid Thls D ded Blanned Y ngﬁ% E y Payment Rider
(] Balloon Rider Rate rovcmcn nd Home Rider
] V.A. Rider ecorder!
BY SIGNING BELOW, Borrower pts and agrees to the tcrms and covenan 1ed in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it

Witnesses: /7 /j Z / IGZ .
;wfm 7 LuLLo -Borrower

) (Seal)
. -Borrower
— (Seayiin®r (Seal)
-Borrower
STATE OF mmANA, .. LAKE County ss:
On tins '3 Oth " dayof ' AUGUST , 1996 before me, the undersigned, a Notary Public

in and for said Céumy pcrsonally appeared
JOSEPH ‘ 5‘~ LULLO

}\ .
WITNESS my'ﬂai! 'ﬁﬂ official seal.

My Cormissiois Exgir ‘QANUARY 13 1998
MY RESIDENC Ii) LAKE COUNTY

" "4 cul"

and acknowledged the execution of the foregoing instrument.
This mstrﬁmefit w&aepared by.\ _ CAROLYN SHEIMAN

) uqs E'u

m-ondm (02101 Page 074
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