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AMOUNT £91,650,00 NUMBER 16025264

INDIANA FEDERAL BANK FOR SAVINGS

MORTGAGE

THIS INDENTURE WITNESSETH:

That Kearby’s Custom Castles, Inc.

Qf _ Lake County, In the State of Indiana, Hereinafter called the “"Mortgagors”, Mortgage and
Warrant to the
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INDIANA FEDERAL BANK FOR SAVINGS

of Porter County, Indiana, a United States of America Corporation, hereinafter called the
“Mortgagee,” the following described real estate in ___Lake _ _ County, in the State of
Indiana, to-wit:

Lot 181 in Arbor Lane Addition, Unit One, a Planned Unit Development in the City of Hobart, as
per plat thereof, xeocorded in Plat Book 77 page 45, in the Office of the Recorder of Lake County,
Indiana,
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together with all i /BO m s; ® ‘ter arected
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thereon or placed ncluding all apparatus, equipment, fixturs 38, whether i
single units or ¢ m® m cFm AL water, light
power, refrigerat :r F l hing n 1iereafter
therein or thareo ::a; ens, window lhld.l otorm door- and wi; »or coverings, &
screen doors, in- fire Lla2adae) Cand tvh cﬂﬁ » intended to b{®

and are heresby decl d to be 2 ﬂg renl st nnd d ':ogothoz \ all easements
and the rents, is s and pro hE J; W.K g}. pledged, assigned,
transferred and s over unto the Mortgagee. 'I‘ho Mortgagee is hereby subrogated to the rights of
all mortgages, lienholders =nd owners paid off by the proceeds of the loan here secured.

To have and to hold thersaid property, with said buildings, improvements, [fixtures,
appurtenances, apparatus 4 equipment, and with all the rights a privilages areunto
belonging, unto said Mortgag forever, for the uses herein set f -ae from all rights and
benefits undexr the the homestead, exemption and valuation laws of any State, which said rights
and benefits said Mortgagors do hereby relaase and waive,

The said Mortgagors have ' borrowed of said Moxrtgageé the sum ©of Ninety + Thousand 8ix
Hundred Fifty and 00/100---($91,650.00) Dollars, as evidenced by a promissory nots of even date
herewith, executed by the Mortgagors an payable to/thie order of the Mortgagee at its office in
the City of Valparaiso, Indiana, on or befoRn.chirtpr(3¢) years after date, v interest thereon
as provided in sa 0 ; and thie mortgageé /is given t¢ &mcure the performance all the
conditions and st tions of this agreesmant, land—for the purpose of securi: » payment of the
aforesaid indebte fen the same becomea due, and in accordance with ti! 3 therein and

herein stipulated

As the ex] X inder which)this|\transaction is mac rtgage accepted,
each of said cond 4 essence herscf, the Mortg x cher covenant

and agree as foll
1. To pay the indebtadness as provided in said note and this mortgage.

2. To keep the buildings located on said real estate insured against loss from any and
all hazards deemed necessary by the Mortgagee, for the benefit of the Mortgagee, and in such
companies and amounts as shall be acceptable to the Mortgagee; each of said policies of insurance
to have attached thereto a mortgage clause, as prescribed by said Mortgages, making such
insurance payable to said Mortgagee “as its interest may appear,” and to continue to ineure such
property in such manner during the existence of said obligation; and pay all premiums, taxes,
spacial improvement assessments and other charges on said real estate before the same shall
become delinquent, and any other axpense caused by reason of this loan, and upon default of such
payments the Mortgagee may pay the same and charge the amount thereof to the Mortgagors by adding
the same to the unpaid principal of the debt secured hereby, and in the case of the foreclosure
of the mortgage the Mortgages may have the Abstract of Title brought down to the date or provide
itself with a Preliminary Title Insurance Certificate down to date covering the mortgaged
premises and the cost thereof may be added to the cost of the foreclosure proceedings, and all
such costs and charges to be paid or advanced by the Mortgagee shall be a lien against such
mortgaged property, and any such Abstract of Title or Title Guarantee Policy furnished in
connection with the terms of this mortgage and all hazard insurance policies of said property
shall become the absolute property of the said Mortgagee.
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