' ' 7 STATE OF INDIANA
" COUNTY
-  PLED FOR FECORD )0 ‘?‘“"’“’
60800030786 geSEP 25 AM 91k
S8END TO: _PEOPLES BANK 5B 96063883 . ‘
' 9204 COLUNBIA AVENGE | ’WG%T.: CLEMLAND
NUNSTER, IN 46321 - . RECORDER

o2/ 7%

TICOR TITLE INSURANCE

Croewn Coint, tndiana

{Space Above This Line For Recording Dau]

MORTGA n@er 19, 1996

THIS MORTGAGE ("Security Instrument®) is givenon  S@Pte
The mortgagor is LAWRENCE F. BREWERTON AND KIMBERLEE J. BREWERTON, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
PEOPLES BANK SB

which is organized and existing under the laws of THE STATE OF INDIANA , and whose address is
9204 COLUMBIA AVENUE , MUNSTER, IN 46321

(*Lender®). BRorrowar owas Lender the principal sum of

"ONE H‘ ru‘u uvuunnu TV QRN
Dollars (U.S.$ .g;w T‘ﬁ same date as this Security
Instrument ("Note' vides for mon payments, with )'% de if ier, due and payable on
October 6 N”wmm N ant of the debt evidenced
by the Note, with i snd ali rénewals, extens ificatio ‘\ nt of all other sums, with
interest, advanced under pifagraph ]D(g(p[gmehtsmg (c) the performance of

Borrower's covenanls and agreem er this e oto For this purpose, Borrower does hereby
mortgage, grant and convey to Leﬂ} m Cﬁm r!

County, Indiana

=

LOT 83 IN LANTERN WOODS ADDITION UNIT. 4,»TO THE TOWN OF ST. JOHN, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 41 PAGE 115, IN THE OFFICR OF THE
RECORDER OF LAKE COUNTY, INDIANA. '

which has the addre NTERN DRIVE JOHN
(City]
Indiana 46373 ("Property Address");
[Zip Code]
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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 (You must check one box and fill in any appropriate rounding value)

K] one-eighth of one percentage point (0.125%).

D of one percentage point ( %).

2uhlz.:)e;t tl;) the limits stated in Section A(S5) on page two, this rounded amount will be my new interest rate until the next
e Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest ra:i‘: zubmntmlly
equal payments. The result of this calculation will be the new amount of my scheduled payment,
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0 )
TOGETHER WITH all the improvements now or hefeaﬂer erected on (he roporty, and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additfom shall also be by thi ity
Instrument. All of the foregoin i?“ referred topin ‘t)g:ySecuri eI;rmtrument as the "Property,* covered by this Socurit
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prc:E: is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to roperty against all claims and demands, subject to any
encumbrances of record,
__ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Eharges. Borrower shall pt::ﬂp«ly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the !‘ote. y
2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Socurit{.lnsmlment as a lien on the Property; (b) yearly leasehold
payments or ground rents on Property, if any; (c) yearly hazard or property insurance premiums; é) carly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theso
items are called "Escrow Jtems.” Lender may, at any time, collect and holtﬂ'ymds in an amount not to exceed the maximum
amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estato Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount ot to
exceed the Jesser amount, Lender may estimate the amount of Funds due on the basis of current dats and reasonablo estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law. ,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
tho Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make st of pa for an independent real

estate tax reporting £ dmwmw, & APt les otherwise. Unless an

agreement is made W requi not be.y Borrower any interest or

eamings on the Fu ray er may iting, er, intere id on the Funds. Lender

shall give to Borro H& uanlﬁ) 0 i d its to the Funds and the

pmpo“uﬁ. Secu;m \lvll‘;ich sbit to.the was made. The pledged ‘as additiona) : for all sums secured by
ity Instru 1 3 .

If the Funds bl by LAe? excedd B A EAE JEntess BBORE S Yotlnie 1o, Londer shail accoumt o
Borrower for the excess Funds i i itemehis cof-applichble- law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twe! nthly | ender’: discretion.

U yment in full of allvsums secured by thissSecurity dnsirument, Lendersshall promptly refund to Borrower any
Funds held g' Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or gale as a credit against the sums
secured by this Security Instrumen

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; ' .‘ens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided irvperugiaph’ 2 or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowsr shall promptiv furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these paymenis-directly, Bortowar shall promptly fumish 16 Lender receipts evidencing

the payments.

Borrower sha ly discharge any lien-which has priority over this Security Insis ess Borrower: (a) &,
in writing to the pa s pbligation secured by the lien in a/manner acceptablo to [ sontests in good faith the
lien by, or defends sment of the lien“in, legal proceedings which in the { n operate to prevent the
enforcement of the s from the holder of Ahie-lien'an agreement satizf: subordinating the lien to
this Security Instru irmines that any part of the Property is sut may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lie fy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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K] one-eighth of one percentage point (0.125%).

] of one percentage point ( %).

gl:‘){;ct tg the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
e Date,

‘ Tl.le Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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for the poriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasopably withheld, If Borrower fails to maintain covzyue described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause, Len
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or refair is economically feasible and Lender's security is not lessoned. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance casrior has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall

be in default if any forfeit o o crim £ 's good faith judgment

:;u\lél result in forfe ty B...-. wise materially impair_the lie ecurgty Instrument tl‘::
nder's security in m i 0 sh 18, by causing

action or proceeding sed with™a msn.’gm: er's gtoa%th 23 udes forfeiture of the

Borrower's interest i 1) mm hi astrument or Lender's
security interest. Bor all alg falllt i duli m&\ P ave materially false or
inaccurate informatic 5t ngs nder (or failed tp proyide Lender with any materis mation) in connection
with the loan evidenced b Trfmsmm fiot fimiced €0 ) feprase c hal Of er't:l :c“cmeupmcy of the
Property as a principal residence, If th i t is on ajeasehol rrower shall comply wil provisions
of the lease. l‘}n‘B‘corE o acquires wémm}ﬁb{egﬁm title shall not mergo unless Lender
agrees to the merger in writing, ’

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may in paying any sums secured by a lien which ity over this Security Instrument,

ing in court, paying reasonable atomeys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower énd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required morizage iinvience as a condition of making the loan secured by this
Security Instrument, Borcower shall pay the premitins required tousintain the mortgage insurance in effect. If, for any

reason, the mortgag re coverage requiredVy Lenderiapsesior ceases to be in effe rrower shall pay the
premiums required | coverage substantiaily equivalent to the mortgage insur: ‘ y in effect, at a cost
substantially equivale %t to Borrower of the,mortgage insurasice previously in el an alternate mortgage
insurer approved by stantially equivalent mertgegedinsurance coverage is Borrower shall pay to
Lender each month ¢ a-twelfth of the yearly/morigoge insurance pren sy Borrower when the
insurance coverage | be in‘effect.“Lender-will“accept, use 1 ts as a loss reserve in
lieu of mortgage in Lender, if mortgage

g v - . (s

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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k] one-eighth of one percentage point (0.125%).

J of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

. Tl‘le Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Leder,

In tho event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethor or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of ‘t’l‘: sums
secured by this Security Instrument immediately before the taking, unless Borrower mf Lender otherwise agree in writing,
the sums secured by this Security Instnunent shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the
Property immodiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property hnmediat;lr before the taking is less than the amount of the sums
secured {mmediately before the tnldng, unless Borrower amd Lender otherwise agree in writing or unless applicable law
mwr;viu provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

1 due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemmor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender

_shall not be required to commence proceedings against .ﬂ. successor in interest or refuse to extend time for payment or
othorwize modify amortization of the sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remnedy.
" 12, Successors and Asstone Round: Joint and Several Linhilitys Co-sloners, Tha covanants and agreements of this

Security Instrument sl th g " > the provisions of
mgraph 17, Borrow i v% ) signs this Security
istrument but does 1 trment nt and convey that

Borrower's interest in ayde of nt; (b) is_not dligated to pay the
sums secured by this st N m Wj&r Rower to extend, modify,
gworbear or make any modatiol il regard (0" tlie terms “of Uiis~ Sécurity Iristrument Note without that
rrower’s consent, < >
13. Laan Charges. 1 o 0nd eshr By 08 SRRGo) P bh sl PAS F s immu loun chargos,
and that law is finally interproted so tiakythe Werwﬂ ergid be collected in connection with the
such loar

loan exceed the permitted limits, then: (a) any 1 charge shalt'be reduc the amount necessary to reduce the charge
to the permitted limit; v/ (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund | lucing the principal owed the Note or by making a direct

payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undor the Nc

14. Notices. Any notice to Borrower provided for in this Security lustrument shall'be given by delivering it or by
mailing it by first class mnil unless,applicable law requires use of another method. Tl shall be directed to the Property
Address or any other address Borrower dosignates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated heretn or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be decinsd to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. This Secuity Instrument, shallbe governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect:uther pravisions of this Security Instrument or the Note which can
be given effect without conflicting provision. To @iz erd the grovirions of this Security Instrument and the Note are

declared to be severabl

16. Borrower's C Borrower shall be given 9to’ conformed copy of the Note and of this Sec instrument.

17. Transfer of tl rly or a Beneficial Interest in-Borrower, if all or any part of th y or any interest in
it is sold or transferre soficial interest in~Borrower: is sold or transferred and Bor t a natural person)
without Lender's prior nt, Lander may, at its'option, roquire’ immediate payme Il sums secured by
this Security Instrumer option shall not bejezercisad by Lender if exercis y federal law as of
the date of this Securit)

If Lender exercise sl t rovide a period of

not less than 30 days from the date the notice is delivered br mailed within which Borrower must pay ail sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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The Note Holder will then determine the amount of the scheduled
T payment that would be sufficient to the unpaid
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applicable law may specify for reinstatoment) before sale of tho Property pursuant to any power of sale contained in this
Security Instrumeant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendor all sums which then would bo due under this Security Instrumeat and the Note as if no acceleration had occurred; ‘
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security i
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Leader may reasonably :
require to assure that the'lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togother with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the ontity
(known as the "Loan Servicer") that collects monthly paymeonts due under the Note and this Security Instrumeat. There also
may be one or more changes of the Loan Servicer unrelated to a salo of tho Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is mecessary, Borrower shall

promptly take all nec o1 L

As used in this | af : fe hazardous substances by
Environmental Law in ammmm flammisl stroleum products, toxic
pesticides and herbici 4 I ini fi dghyde, ctive materials. As used
in this paragraph 20, m mﬂmxtﬂ!m ) s Property is located that
relate to health, safety ental protection, .

NON.UNIFORM COV ENARFES. Barbt s SRHSHic Fuk R e RS oo B 01

21. Acceleration; Remedies. éﬂl@l; m%t yto acceleration following Borrower’s
breach of any covenant or agreemen S SE€curity r to acceleration under paragraph 17
unless applicable lav orovides otherwise). The notice shall specify: (a) the default; (b) the act'on required to cure the
default; (c) a date, not less the days f he date the motice Is given to B ver, by which the default must be
cured; and (d) that {allure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment

in full of all sums secured this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled io coliect all expenses incurred In pursuing the remedies

provided in this parsgraph 21, including, but not limited ¢o, reasonable attorneys’ fees and cos f title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee fof veleasing tiis’ Security Instrument, but only if the fee is paid to a third
party for services renderecd-and the charging of the fes/is permitted utider applicable law.

23. Waiver of V 1 and Appraisement;sBorrower waives:alt right of valuation and sement.

Form 301§ 9/90
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Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid

principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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24. Riders to this Security Instrument. If one or more riders lll:. executed by Borrower and recorded |
4+ * "
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into mdfd::.;;)zoﬂml with

supplement the covenants and agroements of this Security Instrument as if .
(Check applicable box(es)] Y 0 if tho ridor(s) were  part of this Security Instrument,

E Adjustablo Rate Rider D Condominium Rider D 14 Family Rider

E Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) [specify]

BY SIONING BELOW, Borrower accepts and agroes to the terms and covenants contained in pages 1 thr 6 of i
| Secu:ity Instrument and in any rider(s) executed by Borrower and recorded withit, - m w'h i

' . cument ‘ | y 5" , S
BR g ‘ o!\\’ \\\ . 'M(M)|W"
This Documeng.s the property of (Seal)
the Lake C8iility Recorder! “Bortover
(Seal) . (Seal)
wes -Borrower
STATE OF INDIANA County of  LAKE
Onthis 19TH dayof  SEPTEWEEEZS 96 . . bofore me, the undersigned, &
Nomy Public in and for said county, personally appeaiodt LAWRENCE F. BREWERYON AND Lo -;’
KIMBERLEE J. BREWERTON g ! ikdistinowledged the exccrition of the forepoing Mnstrommes
' P A
Witness my } il seal, : ~ *-: ey
| SIS Wy ’;
My Commission expir ’ 7 S e .
RESIDENT OF LAKE COUNTY z e O .

i . L T
This instrument was prepared by: paNIEL W MOSER, VICE PRESIDENT FOR HOUSING Hnﬁ%‘é’ﬁ i

¥ -

Form 3018 9/90
Gront Lakwe Busewss orm, e, B
ITEM LOII2LS (9404) {Page 6 of 6 pages) To Onder Calli 14800-830-9393 (htax 816-M1:1134
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially

equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Greet Lakms Buniooss Forzs, oo, [} |
ITEM TM47L1 (9311) To Onder Call: 1-800-530-9393 ClRax 616-791-1131
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. ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Wonds, numbers or phrases preceded bya [ are applicable only ifthe [] is marked, e.g. [X].

This Rider is made this 19TH  day of SEPTEMBER 96 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument®) of the
same date given by the undersigned (the “Borrower") to secure Borrower'’s Note to

: PEOPLES BANK SB
(the "Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

8670 LANTERN DRIVE , ST JOHN , IN 46373
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

{1) Initial Interest Rate
The Note provides for an "Initia! Interes t Rate" of 7.750000 &, The Note provides for changes in the interest rate

and the scheduled payr -
Document 1s
(2) Change Dates
Ee i vt s N IR B 11
(You must check on- o+ o AfilliBiHe ppraptias ifbraarion)© property of

. the Lake Count“}f Recorder!
[XT] The Note interest rate may change on the first day of the month beginningon ~ October 01, 2001

and on the first day of the month every 12 months thereafter.
] The Note interest rate may changé on the day of the month beginning
and on that day of the month eve nonths thereafter.

D The Note interest rate mav change

and on every
thereafter.
(3) The Index
Changes in the inte te are governed by changas in lan|intérest fafe index called the "Inde "he Index is:
WEEKLY AVERA( D ON UNITED STATES TREASURY SECURITI i D TO A
CONSTANT MAT! ONE YEAR, AS MADRE AVAILABLE BY THE ESERVE
BOARD.
The most recent Index figure available the date | X 45 days e y e each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
E one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Groat Lakes Businoss Forms, Ino, [l
TTEM TMILI @311 To Ordor Call: 1:800-530-9393 CFax 616-791-1131




(5) Limits on Interest Rate Changes
The intercst rate } am required to pay at the first Change Date will not be greaterthan  9.750000 % or Joss than
6.000000  %. Thercafier, my interest rato will never increase or decrease on any single Change Date by mdre than
TWO '
porcentage points ( 2.000000 %) from the rate of interest | have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s))
] My interest rate will never be greater than %.
(X My interest rato will never be greater than ~ 13.250000 % or less than ~ 6.000000 %,

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled psyment
boeginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled

payment before the effective date of any change. The notice will include information required by law to be given me and

also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and thet

law is intemtqj 30 that tha interest or othar loan charges collected or to be collactad in comnaction with the Joan would
exceed permitted limi el amount necessary to

reduce the charge to t * e oded itted limits
et e s o P Rl o+ i it
s vt o N O] OF FLCTAL

C. PRIOR LIENS This Document is the property of

If Lender determir mtnllormmwmm&l%emanu t to a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that lien as provided in parngraph 4 of the Security Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that liento this:Security lnstrunent,

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note inte: or (2) an increase in (os of) the limit on the amount of any one interest rate

change (if there is a limit), or (3) aichiange in the Base Index figure;or all of these;as a condition of Lender’s waiving the
option to accelerate provided in paragraph 17.

wer agrees Zall of the above,

) XNBERLEE J. BiEh

e

Grost Lalws Busiwes Forms, b, 1l
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